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1 Beirut Captors Set 
Demand, Deadline 



shop of Canter- 
•dug prayers on 
f or Teny Waite, 


jl Detains 
.S. Reporter 

EHRAN (AP) — AnAmer- 
i npona has been detained 
ran, die Swiss Foreign Min- 
dy said Stmday, and hours 
«r his detention the Iranian 
vs agency said a person pos- 
, as a journalist had been ac- 
ted* 


e Swiss Foreign Ministry m 
said Gerald Serb, a re- 
xfor The Wall Street J bur- 
ls detained Saturday. Mr. 
s among a group of 
s invited to Iran by 
meat for a tour of the 
ar zone. 

mtopay 

.NEWS 

iet dissidents will be 
ran prison, their fam- 
toUL Page 2. 
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I Ross Perot has bought 
|- 16 percent of Next Inc, 
a company started by 
Steven P. Jobs, die Ap- 
ple Computer co- 
founder. Page 9. 


4 Would Die 
Unless Israel 
Releases 400 

Rotten 

BEIRUT — An underground 
Moslem group has threatened to 

kin four kidnapped university pro- 
fessors, three of them Americans, 
unless Israel frees 400 captives 
within a week. 

The group, Islamic Jihad for the 
Liberation of Palestine, issued its 
threat Saturday night. 

There was still no news on Sun- 
day night of the British church en- 
voy, Teny Waite, missing since 
Jan. 20 on a mission to free hos- 
tages in Behnt. 

The group, which claimed re- 
sponsibility for kidnapping the 
professors, said in a statement; 

“We set a nonextendable, one- 
week for the exchange to 

take place, after winch period keep- 
ing the four Americans olive will 
not be of use to ns.” 

“We win execute them and throw 


CIA Is Said to Aid Rebels 
In Angola via Zaire Base 


By James Brooke 

New York Tima Service 

KAMINA. Zaire — The UA 
Central Intelligence Agency has 
used an abandoned air base here to 
airlift anas to Angolan 
led by Jonas Savtmbi, 
and business sources 



_ „ largely at night, C-130 

and Boeing 707 cargo jets painted 
“Santa Loan Airways” landed here 
with arms deliveries on three occa- 
sions last year, the sources said. 

, - “The operation was directed by a 
fjlack American everyone called 
cotonel” a diplomat said. “He was 
in duuge-of about 20 men. Very 
few Zairais were involved." 

President Mobutu Sese Seko of 
Zaire has repeatedly denied accusa- 
tions by other African leaders that 
American aid to the Angolan rebels 
(lasses through Zaire. Largely sup- 


.af the Union for the Total , r _ 

deuce of Angola, or Unite, are 
fi ghting to overthrow Angola's 
Marxist government. 

• American aid to Unite, budgeted 




Israel Tried Own Sale 
To Iran, Dealer Asserts 


By Thomas L Friedman 

ffw York Times Service 

TEL AVIV — The Israeli De- 
fense Ministry app r oved arrange- 
ments to sdl $50 naflion worth of 
Israeli-made weapons to Iran al- 
most two mouths before the first 
reported American roquet for 18- 
rad’s hdp in approaching Tehran, 
according to the Israeli bruin res- 
man who arranged the deal 
Israel has smd it became in- 
volved in the Iran aims affair at the 
t of the United States and in 
to hdp free American hos- 


Teacbas carried ballot boxes for the election commission to polls Sunday in Manila. 

Voting Begins in Uneasy Manila 

Military Units 
Put on Alert 


Cyprus,” the statement said. 

One* the professors is an Indi- 
an. national with a U.S. residence 
permit. 

Another statement from the 
group said that if the 400 prisoners 

T\ro Lebanese brothers jailed 

in West Germany have been 

visited by relatives. Page 4. 

were flown to Damascus aboard a 
Red Gross plane, the four hostages 
would then be heed. 

In Jerusalem, Defense Minis ter 
Yitzhak Rabin rejected die demand 
Stmday. 

Mr. Rabin said teat the United 
States had not approached Israel 
over the demand. He said it was 
inconcetvahle that Israel would 
to «rb»ng<» convicted gner- 
for Western hostages. 

In 1985, Israel released more 
than 700 suspected Shiite Moslem 
guerrillas whose freedom had been 
HwymintWt by the hijackers of a 
Trans World Airlines plane to Bei- 
rut. Israel masted, however, that 
freedom for the passengers of tee 
plane had not beat won through its 
agreement to release the Shiites de- 
tained during its occupation off 
southern Le ba non. 

The four professors were kid- 
napped Jam 24 on tee West Beirut 
campus of Beirut University Col- 
lege. They are Jesse Turner, Robert 
PoBulI, Alan Steen and Mithfleshr 
war Singh. 

The Drum Moslem militia chief, 
Walid Jumblat, said Saturday that 
he no longer knew if Mr. Waite was 
safe. He said he had told members 
of a political party, which he did 
not identify, that he was ready to 
take Mr. Waite's place as a hostage 
if tee envoy had been kidnapped. 

“I told them. Don’t embarrass 
me. If you want to, take me as a 
hostage, but I want Mr. Waite de- 
livered,’ ” said Mr. Jumblat, whose 

See BEIRUT, Page 4 


at S15 million last year, started 
flowing in late 1985. UJL officials 
have refused to disclose tee supply 
route. Transfer through Sooth Afri- 
ca would violate an American arms 
embargo to Sooth Africa. 

Diplomats at the American Em- 
bassy in Kinshasa and at the Amer- 
ican consulate in Lubumbashi, 250 
miles (400 Iriknneam) southeast of 
here, declined to discuss the mili - 
ury aid to Unita. 

In Washington, a spokesman for 
die CIA, Sharon Foster, said teat 
the agency would not confirm or 
deny any allegation of covert activ- 
ities, but teat “any covert activity 
we might be conducting would be 
in support of U.S. policy and under 
app r opriate authority.” 

The issue is sensitive in Zaire. 
Two years ago, Zaire and Angola 

signed a mutual nonaggression 
pact. Residents interviewed hero 
refused to talk about air traffic at 
da: base, 14 mites from town. 

But, according to Western diplo- 


By Michael Richardson 

International Herald Tribune 

MANILA — With military units 
cm alert, the Philippuies began vot- 
ing Monday on a new constitution 
teal the government of President 
Corazon C. Aquino has called tee 
foundation for political stability 
and democratic role. 

Both government officials and 
opposition leaden have said that 
the vote will be a test of popular 
support for Mrs. Aquino, whose 
term would be extended to 1992 by 
the new constitution. 

A Western diplomat said that, 
with some elements of the military, 
the Don-Communist opposition 
and the Communist insurgency 
working to undermine the govern- 
ment, the Aquino adminis tration's 
attempts at national reconciliation 
appeared to be breaking down. 

Bombs went off Sunday night at 
a radio station, a Roman Catholic 
church and a supermarket in Ma- 
nila and its suburbs, but no injuries 
were reprated. Manila police said 
-Sunday they had arrested two mm 
and seized 120 sticks of dynamite 
after receiving a tip that thrae was a 
plot to disrupt the balloting. 

Army units were put at the dis- 
posal of the Commission on Elec- 
tions, and troops in nine provinces 
of the southern island of Minda- 
nao, where Moslem and Commu- 
nist rebels are active, were placed 
on a higher levd alert than those in 
other parts of tee country. 

Joker Arroyo, the president’s ex- 
ecutive secretary, acknowledged in 
a recent television interview that 
the administration was being buf- 
feted from the right and the JefL 

“To say teat we are in complete 
control is really a very problemati- 
cal matter,” he said. 

On Friday, tee National Demo- 
cratic Fhm t, which had been nego- 
tiating since December on behalf of 
the banned Communist Party of 
the Philippines, announced it was 
withdrawing from peace talks with 
thegovenuneuL 

Toe bout said Communist guer- 
rillas would observe the cease-fire 
until it expired Sunday, but warned 
that unless the government made 
substantial concessions, the Gght- 
ingin the 1 8-year insurgency would 
resume. 

The mOitaiy was still at a high 
levd of alert following a three-day 
attempt last week by several hun- 
dred rebellious troops to seize con- 
trol of key bases and coamnmica- 
See MANILA, Page 4 



Thousands of supporters dimed President Corazon C. 
Aquino during a pro-constitution rally In Manila. 


businessman, Jacob Nim- 
rodi, said Saturday teat the Israelis 
pursued their own aims sale to Iras 
because they sow an opportunity to 
re-establish contacts with pragma- 
tists m the highest cireks of power 
in Tehran and because their Irani- 
an coatact promised to give brad a 
Soviet-made T-72 tank captured 
from the Iraqi Army in the Gulf 
war. 

The T-72 is tee moat advanced 
tank m the Soviet arsenal and was 
used effectively by the Syrian Army 
is tee war in Lebanon in 1981 
Israel made several unsuccessful at- 
tempts to capture one from the 
Syrians. 

Mr. Nimrodi said Israel’s exclu- 
sive arms deal withlran was called 
off at the last minute, whQe the 
arms were being loaded, when the 

Iranians decided they needed 
American-made TOW anti-tank 

irrigalw . more ttian fh»». mnriar 

shells they were buying from Israel 
As a result, the Israelis did not get 
the T-72 tank. 

The Israelis told the Iranians 
that pennisrion from Wi 
was needed in order to sdl 
missiles, it was at ma y- 
rtiat the II s .TtfuAinm connec- 
tion was f raged, Mr. Nimrodi said. 

Asked to explain how this ac- 
count of a private Israeli arms deal 
conformed with the rffoial Israeli 
explanations about the country’s 
involvement in the Iran affair, a 
senior Israeli official smd: “Our 
explanations up to now have al- 
ways been in reference to Israeft- 
American cooperation in the trans- 
fer of American-made weapons to 


Iran. Wc do not comment on the 
sale, or potential sale, of Israeli- 
nude weapon*.” 

' Interviewed at his home in a Td 

Aviv suburb, Mr. Nimrodi, one of 
the principal Israeli figures in the 
initial stages of the Iran affair, pn> 
sented a detailed account, from bis . 
perspective, of the origin of the 
-affair. He produced bank records 
or notes from meetings to bade up 
ins recollections, but elements of 
his story, which was one man’s nec- 
oDection of a complex emit, could 
not be independently corroborat- 
ed. 

Some of Mir. Nxmrodf s remarks 
seemed self-serving, ami others 
seemed to contradict previous offi- 
cial- explanations and ques- 
tions about Israel’s candor in ex- 

See ARMS, Page 4 



Jacob Nimrodi 


Panel Expected to Seek 
Reagan’s Private Notes 


By Bob Woodward 
and David Hoffman 

Washington Post Service 
WASHINGTON — President 
Ronald Reagan keeps a private file 
of handwritten notes for his mem- 

pfra that trtdnHeg iww. material rm 

the Iran-contra affair, and the Sen- 
ate select committee investigating 
the affair is expected to seek access 
to it, according to administration 
and congressional sources. 

In dosed-door testimony before 
tee Senate Select Committee on Lo- 
tdligence last month, the White 
House chief at staff, Donald T. 
Regan, was asked whether the pres- 
ident kept a diary for the purpose 
at writing hi* memtm . 

Mr. Regan said the president “of 
course keeps notes,” the sources 
said. They said he was offended 
that the committee night think tee 
file would be available for its inves- 
tigation and indicated that it was 
private and peraonaL 
A White House official famiHar 
with Mr. Regan’s testimony, while 


Ministers Call for f Credible’ Action 
To Stabilize World Monetary System 


By Axel Krause 

International Herald Tribune 

DAVOS, Switzerland — Finance 
and trade ministers from some 
leading industrial and developing 
nations called Sunday for "credi- 
ble” action to improve the stability 
of a world monetary system buffet- 
ed by (he dollar's rapid faH 

The U.S. Treasury secretary, 
James A. Baker 3d, said Friday that 
tee United States whs “giving some 
consideration" to a meeting of the 
Group of Five industrial nations, 
comprising West Germany, Brit- 
ain. France, the United States and 
Japan, but there were no present 
plans for a meeting. - 

Raymond Barre, a former prime 
minister of France, said Sunday 
that ”a new, credible commitment” 
to greater monetary stability was 
needed “because now it is the mar- 
kets, and psychology, teat are un- 
dermining economic policies. M 

Mr. Barre was acting as spokes- 
man for a ministerial group that 
met informally Saturday and Sun- 
day during the World Economic 
Forum symposium of business 
leaders in Davos. The forum was 


attended fay 55 rmnistera and senior 
officials. 

Mr. Bane told reporters that 
participants in the forum urged 
adoption of governmental action 
that would bong “predictability" 
to the world monetary system, in 
order to avoid major swings in ex- 
change rates. 

“There was a feeling that these 
conditions were not Ming met at 
tee present time,” Mir. Bane said. 

He declined to disdose the views 


at the meeting said that 
the main target of the proposed 
action was the Reagan administra- 
tion and the U.S. trade and budget 
deficits. 

In a U.S. television interview 
Sunday, Mr. Baker denied that the 
United States was “talking down” 
the dollar. 

Some countries have alleged that 
the United States has been making 
carefully rimed statements de- 
signed to hdp the dollar’s decline, 
with the goal of cutting the huge 
U.S. trade deficit. 

Mr. Baker said the dollar had 
declined in a “reasonable and or- 
derly way” and that the relation- 


ship between international curren- 
cies today “better reflects the 
economic fundamentals” than it 
did 18 months ago. 

“The one thing we should not do 
is speculate on what the appropri- 
ate levd of the dollar should be,” 
he said. 

-But he said teat if the dollar 
should go too low, it could create 
conditions leading to a recession 
and an increase in inflation “if it 
went too far, too fast” 

Mr. Baker, who was i 
at Davos by David 
assistant secretary af the Treasury 
for international affairs, is dry - in 
Saudi Arabia on Monday for talks 
on economic ties. 

According to some r ep or ts, he 
will visit Europe afterward for talks 
with top officials on the currency 
crisis. 

But a US. investment banker 
with dose ties to the U^ adminis- 
tration said in Davos that it was 
highly unlikely that a Group of 
Five meeting would take place this 
week because a U.S. Treasury auc- 
tion is to be held. 

“If a G-5 meeting failed, it could 



Raymond Barre 


cost the United Sates a lot OF mon- 
ey,” he said. 

Bote Mr. Mulford and James C. 
Miller, director of ten Office of 
Management and Budget, had left 
Davos before Mr. Barre made bis 
comments to reporteza. 

A member of tee UJS. delega- 
tion, who declined to be identified, 
said that he did not ted “any pres- 
sure” from other officials to re- 
spond to the call for action. 

The delegates at Davos also in- 
cluded officials from Japan, the 
See MONEY, Page 11 


refusing to confirm or deny die 
existence of such notes, said last 
week that “what the president has 
is a private matter” within the 
bounds of confidentiality. 

“It’s private, not part of official 
records,” he said. “It is uniquely 
bis.” 

Congressional sources said some 
members of the committee, indud- 


ON PAGE 3 

■ New Senate and House in- 
quiries will seek answers to 
questions in three major areas. 

■ George P. Stmitz said that 
the aims sales may have led to 
more abductions. 


ine Senator WHKam S. Cohen, Re- 
publican of Maine, would seek to 
read any of tee material that might 
be relevant to tee IrarHxmtra in- 
vestigation. 

Sources said Mr. Cohen had in- 
dicated that the might 

also seek to interview Edmund 
Morris, a writer Who is wodringon 
a major Reagan biography. For 
more than a year, Mr. Morris at- 
tended some White House meet- 
ings and regularly interviewed the 
president. 

The White House has cooperat- 
ed with all investigations into the 
Iran-contra affair. It has not assert- 
ed Gtecttew privilege and has pro- 
vided many records and documents 
to tee congressional and executive- 
branch investigators. 

In the 1974 landmark ruling on 
Richard M. Nixon’s Watergate 
tape^ tee Supreme Court held that 
tee president had to turn over rele- 
vant evidenre in a criminal investi- 
gation when issued a subpoena. 

Under that ruling, Lawrence E. 
Walsh, the independent counsel 
conducting the criminal probe of 
tee Iran-contra affair, oould argue 
teat he is entitled to any White 
House or presidential material rele- 
vant to ms inquiry. 

It could not be Learned Saturday 
whether Mr. Walsh at bis staff was 
aware that Mr. Reagan kept a pri- 
vate record far his memoirs, or 
what action Mr. Walsh might take. 

The subject is a matter of some 
sensitivity in the White House, 
where officials were hesitant to 
confirm tee existence of any pri- 
vate file. 

Nonetheless, several sources said 
some of tee material bore on Mr. 
Reagan’s, decisions about the Iran 
See REAGAN, Page 4 


in Kinshasa and Lubumbashi, 
most of the aid has been Tunneled 
through here. 

Kantina air base was built in the 
1950s by Belgium, white adminis- 
tered Zaire at the time 8S the Bd- 
Tfae base, mice tee 
between the Sahara and 
South Africa, has since fallen into 
ruin. However, the two runways, 
about 7,000 feet (2,140 meters) long 
each, are still in good repair, ac- 
cording to dvilian pilots. 

According to tee sources, Santa 
Lucia Airways made arms deliver- 
ies on throe occasions: between 
March 20 and April 20, for two 
wedcs between May 15 mid 30, and 
one nig ht in mid-October. 

Most of the landings were at 
njght, but m May “it was day and 

See ANGOLA, Page 5 



It’s Been Easy Sailing So Far for Stars & Stripes 

Stars & Stripes, plowing through high winds and heavy seas Saturday, in light winds that were supposed to give its opponent 
Sunday off Fremantle, Australia, defeated Kookaburra EH by 70 a decided advantage, tbe U.S. yacht won the op ening rae of tee 
seconds in tee second race of the America’s Cup final On beswtf-seven series tylmmnte, 41 seconds. Page 13. 


Police Seize BBC Data 
After Spy Satellite Affair 


The Associated Press 

GLASGOW — Police detectives 
seized two vanloads of film and 
documents Sunday from the Scot- 
tish o ffices of the BBC, which said 
the material relates to a six-part 
series, including a banned segment 
ou Britain's first spy satriKte, 

Tbe 28-hour operation by 10 
Special Branch detectives began 
Saturday morning and continued 
through tee night with a series of 
three search warrants and despite a 
legal battle by tee British Broad- 
casting Crap. 


Ajwcudiisuk spokesman, nariy 
Smith, said, “It is obvious the gov- 
er n merit attempting to a 
series of programs that it mi g ht 

Ft nA TmTt fiii-rrf*nir a mTirti ■ roviii n W 


— t -izr 

The government has ordered a 

imwd iw tinH at /»« bwwbm m. 


Umunmricattous Headquarters, in 
southwest England, to dMwmiw* 
the source of & teak of information 
about tee development of the Zir- 
con ray satellite. The satellite re- 
portedly would eavesdrop ou com-, 
muni cations from the Soviet 
Union, Eastern Europe and tte 
Middle East 

Ibe government banned the film 

and barred its producer and writer, 

Duncan CampbeQ, from 
about iL 


Mr. Campbell wrote an article 
on the satellite that appeared last 
week in New Statesman, a leftist 
magazine. Pohoe later searched the 
New Statesman’s offices and Mr. 
Campbell's home in London. 

The government-chartered BBC 
.is publicly funded but is guaran- 
teed editorial independence. Tbe 
governing Conservative Party has 
accused tee BBC at biased and in- 
accurate reporting, which it denies. 

Tbe BBCs director-general, 

Alasdair Milne, resigned Thursday 

for^ what he called personal reasons. 

The BBC said pdfae had wanted 
to seaith for material relating to all 
programs in the series that might 
bear on tee satellite project It ar- 
gued teat tee search warrant did 
not provide such scope. 

An Edinburgh judge, Lord 
Cfyie, agreed and granted an inter- 
im hgtmction blocking the warrant 
The police were forced to return the 
'material But later they returned 
and again removed tee files and 
other materials. 

Alan Protheroe, the BBCs assis- 
tant directorgeneral said in Glas- 
gow teal tee warrant had been 
granted uufar Section 9of the 1911 
official Secrets Act. This gives po- 
Hce tile right of entry, by force if 
necessary, and the power to search 
and seize documents. . 
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2 Dissidents in Soviet 
Will Be Freed, Forced to 
Leave, Sakharov Says 


By BUI Keller 

New York Times Service 

MOSCOW — The Soviet au- 
thorities have said that two promi- 
nent human rights campaigners, 
Anatoli Rory agin and Sergei D. 
Khodotwich, will be released from 
prison and forced to emigrate, ac- 
cording to Andrea D. Sakharov. 

Mr, Sakharov, the dissident 
physicist, said Friday that the 
KGB. the Soviet internal security 
agency, had called in the wives of 
the two men and told them their 
husbands would be freed if the 
families agreed to apply for exit 
visas. 

Both men were among 14 ‘‘pris- 
oners of conscience" whom Mr. Sa- 
kharov had urged Mikhail S. Gor- 
bachev. the Soviet leader, to free 
when Mr. Sakharov was allowed to 
return lo Moscow from internal ex- 
ile in December. 

Mr. Khodorovich’s wife, Ta- 
tyana, confirmed the report Friday 
and said that both she and her 
husband had reluctantly agreed to 
leave the country. 

Western diplomats said the news 
appeared to be part of a broader 
acceleration in Soviet handling of 
dissident enses. including the unex- 
pected release in recent days of at 
least four lesser-known dissidents 
and promises of drastic changes in 
the criminal laws governing politi- 
cal activities. 

They cautioned, however, that in 
the past Soviet officials have some- 
times told relatives that prisoners 
were to be released and failed to 
follow through. The wife of one 
leading dissident, Anatoli T. Mar- 
chenko, was invited to apply far 
emigration papers in December 
shortly before official c disclosed 
that her husband had died in pris- 
on. 

Mr. Khodorovich, 45. was direc- 
tor of a fund to aid political prison- 
ers. It collected money from for- 
eign and Soviet donors to help 
dissident families with travel ex- 
penses, child support and other 
needs. 

In 1983, he was charged with 
“slandering the Soviet state" and 
was sentenced to a labor camp in 
the northern Siberian town of No- 
rilsk. Mr. Sakharov said that Mr. 
Khodorovich’s health had deterio- 
rated from frequent beatings and 
long terms in an isolation cell 

Dr. Kory agin, 48, a psychiatrist, 
was arrested in 1981 for smuggling 
to the West reports on use of Soviet 
mental hospitals to p unish political 
and religious dissidents. He was 
sentenced to seven years of labor 
and five years of internal exile for 
disseminating “anti-Soviet propa- 
ganda." 

Another prisoner on Mr. Sakhar- 


Gunmen Kill 
Wife of Irish 
Guerrilla 


The Associated Pros 

DUNDALK, Ireland — Two 
gunmen shot and killed the wife of 
a jailed Irish nationalist guerrilla as 
she was bathing her 9- and 1 1 -year- 
old sons, the police reported. 

The men entered through the 
back door of Mary McGlincbey’s 
home Saturday night, went upstairs 
and shot her in the bead, police 
said. Neighbors, who heard gunfire 
and screaming, found Mrs. 
McGUochey, 29. slumped over the 
bathtuh, the police said. 

Police roadblocks were set up 
around Dundalk, which is near the 
border with ’Northern Ireland. 

Dominic McGlincbey. 32, a for- 
mer chief of the Irish National lib- 
eration Army, a Marxist offshoot 
of the Irish Republican Army, was 
convicted in March of shooting at 
police and having a gun with intent 
to endanger life. He is serving a 10- 
year term at Portiaoise prison in 
central Ireland. 

The Irish Republican Socialist 
Party, the political wing of the Irish 
National Liberation Army, said in 
a statement Sunday that Mrs. 
McGlinchey's killers belonged to a 
breakaway faction of the group. It 
described them as “pro-British 
agents." 

The Irish National Liberation 
Army came to prominence in 1979 
when U claimed responsibility for 

killing a British member of Parlia- 
ment. Airey Neave, in a car bomb- 
ing at the House of Commons. 

On Jan. 20, at a hotel in Droghe- 
da. 20 utiles (32 kilometers) south 
of Dundalk, two gunmen shot and 
killed two men linked to the Irish 
National Liberation Army. The 

group claimed responsibility for 
the attack. 

A few days afterward, uncon- 
firmed reports quoting sources 
close to the group's leadership indi- 
cated that the organization had 
been divided by serious feuding. 

Mr. McGImchey was quoted by 
a Dublin newspaper in 1983 as sav- 
ing be had killed 30 persons since 
1972 and taken pan m about 200 
bombings and shootings in North- 
ern Ireland. 

Once the most wanted terrorist 
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ov’s list of “prisoners of con- 
science," a former navigator. Sera- 
fim Yevsyukov, was recently 
released from a psychiatric hospital 
where be had been confined for 
protesting the refusal of Soviet au- 
thorities to let bis family emigrate. 

In Vienna, the Soviet justice 
minister, Boris V. Kravtsov, said 
Friday in a press conference that 
the Kremlin planned “radical mea- 
sures” to alter two criminal statutes 
that have frequently been used 
against dissidents. 

According to a Reuters report 
from Vienna, Mr. Kravtsov said 
the statutes, dealing with “anti-So- 
viet propaganda" and “slandering 
the Soviet state," were bang re- 
viewed in accordance with a deci- 
sion by the plenary meeting of the 
Soviet Communist Party Central 
Committee. 

“Radical measures will be taken 
in this particular area," he said. 

He was apparently referring to a 
party resolution issued Wednesday 
that called for new laws aimed at 
“safeguarding the rights and free- 
doms of citizens.” 
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Blast Kills 4 Near Embassy in K^[ 

. m ■ . . i ■ A kivnh m wIimUiI Cn ^LC — 


' ISLAMABAD. Pakistan (AP) — A car branb «ploded Sua^aejr . ' 

the iwHinti Embassy in Kabul, Afghanistan, killing tou ej^j i^sr *; 

W saybow many had beeoimuwd» bit the United ■ & % 

News of India news agency, in an uaattnbutcd rcpo fea xfr that 
members of the Indian diplomatic staff and two Indian AntmeffgjpJo^. 

General NqibuIlaMmtedtlKena^an^ jfcV 

blamed the bombing on Moslem guemllas. There was nmw&te d* ' •-.• 

- r hjI tufndflm <merrrila leaden basedraJPalriMan <v < ir ' . •• t 




g *:T 


blamed the bombing on xvwstem 

riatm of responsibility, and Modem guerrilla leaden bMedmJhfaBan 
ijw-w hnd nrt information cm the bombing. • ... _ 


uaAiii • ; r - * . • .1 ■ 

said they had no information on the bombing- • ; - 

Some Spanish Students Halt Boycott 


MADRID (Reuters) — A Danish student organnatkmhasc^ed off 8 , ; i J 

boycott by high school pnjtils but smd there wotad. be more .. • 

lions this weSi against government educanon pohey. \ Ip 1 J. 

Leaden of Student Coordinator, one of two groups at the WefropUf Jf > ’ ~ ' . , u . ; , 
two !«"■»«*■ of unrest that has shaken the Sooahst gOvenaiBiv saH^^N • 
Saturday they had decided to end the boycott became otto me** . ; 

would be more effective, though individual schools coitidcomfflht yl 

sS measures offered by Educa tion Mioijta Jo* .. . 

Maria Maravafi in talks Wednesday we re in ad equa te, and ; ifafcy ^ ; ';V 

ooptimie tn press their demand for un«» A i jict en aoceas to uaweta- . 

ties, which Mr. Maiavall rejects. ' ’ 


jr S-T- ..... .. 


VIOLENCE IN PAKISTAN — A poKcemnn pursues more than 100 were injured in rioting. The violence 
rioters in the Qrang district of Karachi, Pakistan, where began Friday when members of the Brhari etbmc groop 
police said Sunday at least eight persons had died and demanded the release of Afaq ShaMd, a Rhari leader. 


Leaflets Attack Romanian Leafer 




Student’s Slaying Puts Chun on Defensive Pakistanis 

•S «f it i 1 m ||_ 

By Clyde Haberman It forced the government to ad- presidential spokesman. But he Park ffam Jong, bead of the JGLOxO. X 


By Oyde Haberman 

New York Times Service 

SEOUL — In life. 21 years of it. 
Park Jong Chul barely had time to 
make his mark. Death made Him a 
political force. 

Mr. Park, a student at Seoul Na- 
tional University, died two weds 
ago while being questioned by po- 
licemen about the whereabouts of a 
campus radical leader. 

He died of shock, authorities ini- 


tially said. Then, as questions arose 
in the press and as an attending 


in the press and as an attending 
physician reported contradictory 
MnHrng K, authorities acknowledged 
that the young man had been tor- 
tured. 

The policemen shoved his 
bead several times into a tub of 
water. In one of those dunkings, the 
g overnment said, Mr. Parts throat 
was crushed against the rim of the 
tub. He was suffocated. 

Torture cases in South Korea are 
not new. For decades, international 
human- rights organizations have 
accused successive regimes, includ- 
ing the government of President 
Chun Doo Hwan, of abuses. 

However, to have the suspicion 


It forced the government to ad- presidential spokesman. Bui 
mil, far the first time in a political added, “It’s now becoming less 
case, that its policemen had be- less of a lively political issue." 
haved brutally. Although officials Others are not so sure, and can- 
insisted that it was an isolated qn- siderable skepticism about govem- 
sode, Mr. tTnm recognized that be ment sincerity remains, 
was in trouble and had to act One consequence of Mr. Pi 

The two policemen involved j^that the country's fett 

were charged mih murder, a move press has found new boldness. 

^ Although there have always 1 

diS^tsl^Spmg aM ^ ^ 

othmrik “sexually lorS^gT a cf -goamimnt tttoaas*. m 


added, “It’s now becoming less and New Korea Democratic Party's hu- 


BUCHAREST (Reuters) ■^C3ajdestpreleal te tsweredis^uteiga 
Romanian capital recently urging the removal of PnsykM;VBoobt i 
Ceausescu and calling for strikes, diplomatic sources sanL ..." 

Diplomats from Western countries and some trfRcnWM rt Sov iet Moc ! 
allies said Saturday they had seen copies of two dmcam kafieq ■' 
circulated bdrire Mr. Ceausesco’s 68th birthday Jan. 26- j 

The leaflets urged people to strike Jan. 23, but there w»e to reports ! 
that they had any effect. Mr. Ccansescn has ruled Romania for 21 yaps ■ 
and is one of the workfs last Stalinist-style leaders. 


4MEKICA 


man rights committee, has charged 
that 238 people were illegally de- 
tained without warrants between 
October and mid-January, and that 




Ll New Delhi Barbie May Need Prostate Surgery ; 

« L- lag'll iwnW — Him . 


iti ( 4uiri<* 


One amsequence of Mr. Park's a ^ T W j”L tor ? lr ^‘ *= r 

killing faSt the country's fettered Independent . (xmfirmariMi of 


New York Times Service 

NEW DELHI — India and Paki- 


Allhougfa there have always been CathoKc leader Cardinal Stephen uasicins, urn nennw sure ^peareu 
editors who tried to test tbelumts Kim Son Hwan, has voiced amport ' J 0 ^ b»Setrocp nwve- 

of -government tolerance, a few the broadwchaige that Se gov- menta dong the border that have 


Howmt Sooth Korea’s Roman 


tensions, but neither side appeared 


otherwise “sexually torturing” a for ^ broader charge that the ffyv- 

young wranan arrested for anti- *V lve the boundaries for- practices torture. Speak- T”? 1 

government activities. That police- ^ th f n t de J idg Monday at a memorial service ^ 

man was dismissed but never ^ not only of this mentet but of Mr. Pai the cardinal said that 
charged. r other suspnaous cases as wdL the torture episode was “not ind- 

AS protests over the Park inri- The newspaper Joong-ang nbo dentaL" 
dent mounted, Mr. Chun went fur- reported at length this week about “This case,” he said, “raises fun- ““ 


the bceda thalhave 

nmmi practices torture Speak- T . aium m . bot “ COantneS m 
% Monday at a memorial service ““ wect f' 
r Mr. Park, the cardinal said that An btdrnn spokeanan sad S^- 

e torture episode was “not ind- mday evtaimg that dofest talks, 
nta L« lasting four and a half bouts, were 

“This case,” he said, “raises fun- “held in a frank, businesslike and 


■ irj 1 1 uLVlUltAALf ■ w cii l 1VU « w — +• . ... ^ » ■ ■ ■ ■ . . , , 

tber. He expressed personal regret two students and a labor organizer damenud questions about whether a»di^ atmosphere, and promoted 
Hicini«H the home irwniMw «nd who died over the last 15 months ihi* regime is based on Human con- * brtto - m utu al m i dcr s t and m g. 
the national police chief and or- under wiiat opposition politicians sdaice and morality, or guns.” Buthededmed to comment on the 

dered the creation of a special com- have called mysterious dicum- For anti-government politicians, substance of the durasaons. 


mission to protect the rights of stances. 


LYON (UPI) — Klaus Barbie, 
the former Gestapo chief who was 
deported to France from Bolivia in 
1983, may have to undergo surgery 
to c or rect nrinary- tract problems 
that caused Him to be hospitalized 
last week, his lawyer said Sunday. 

Jacques Verges said after meet- 
ing with Mr. Barbie that if Lhe con- 
dition requires surgery it should 
not delay the opening of Mr. Bar- 
bie’s trial far qj™* committed 
white be was the Lyon Gestapo 
chief from 1942 to 1944. 

The trial of Mr. Barbie, 73, is 
tentatively scheduled for May or 
June. 
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KtamBariiik 


the torture issue offi 


South Koreans. 


All three had been nw«dn E for a point at a time when they were aK ~S 

kn* lit. mim.k. section of the Pakistan border with 


His new home minister, Chang while, the newspaper reported. Lat- seriously divided over bow to 
Ho Yong. announced that police er, their bodies were discovered for changes in the way South I 
would be prohibited from taking bearing signs of physical abase. In chooses its national leader, 
people into custody without ob- all three instances, the police said That is the core political dispute 


a raiivine At issac m “*2^ maneuvers ' . ■ ~ 

sS Rhine Ship Collision Spills Fertilizer 


Mining warrants, an acknowiedg- that the victims had committed sui- here, but months of jockeying by r [L ~ 7 1 

..I re- i j; ji_i nils T-» I iU. raldSZEIU SKk. 


northwest India. Recent bnddops 
are reported to involve about 
150,000 men chi the Indian side and 
at least half that number on the 


DORMAGEN, West Germany (AP) — Forty-two tons at fa tifa r fZ, . . 
grilled into the Rhine River on Sunday when a Swiss tanker Hriav. *; ‘ 
anchored fre^hter near here, authorities said. A freighter csewmmwjn 
missing and presumed drowned. ' * 1 7 ‘ 

The Dflsseldorf city govmunmL, which is responsibte for t& port cl ^ 1 ; 
Dormagen,afew notes upstream ftom^ wh^ the accident occurre^sAl 1' 
it had sounded die “international Rhine alarm” used in the cate of ; * 
chemical aoddeots along die river. 

The alarm was lifted at 4:30 PAL, but there was no estimate on tte “ . ; 
posable environmental damage to the river. In Novenrixr, several fnkt- 
trial accidents, indndmg a fire at a warehouse in Baste, caused dunfal ; ~ ,r ' 
spills into the Rhine. 4 ’ 


meat mat officers had ipomd legal ddc- 


coufinned through a well-publi- procedures in the pan. 


dzed death is rare, and the killing 
of Mr. Park has rearranged the 
South Korean political landscape, 
galvanizing the splintered oppoa- 
tion and putting Mr. Chun on the 
defensive. 


The opposition and human 


the New Korea Democrats and the 
governing Democratic Justice Par- 


Government officials talk hope- rights groups say the gove rnm ent is ty had produced no real progress. 


fully about how those moves have holding more than 1,500 political Mr. Chon’s camp insists on an 


In some cases, the troops are said 
to be within sight of each other, 
raising fears that an accidental shot 


defused the crisis. prisoners, a figure that has risen indirect cabinet system headed by a 

“We have to make use of this dramatically since the beghming of prime minister, while the oppori- y 


opportunity to expand human 
rights.” said Lee. Jong RyooL a 


a new drive against radicals last tion demands direct presidential 


elections. 



U.S., Soviet to Discuss Treaty Limits 
On Developing Defensive Systems 


By Michael R. Gordon 

New York Tunes Service 

WASHINGTON — American 


space weapons and space tests are 
banned by tbe ABM treaty. 
Although Soviet officials have 


moving some antennas from the 
radar and electronic equipment 
from within the radar budding. But 


conflict. 

1 India and Pakistan have fought 

tineewaissancpthdrmdqxndenc^ 

it 1947 and continue to trade angry 
charges on a variety of issues. 

S Taking part in the talks Saturday 

were delegations led by Abdns Sat- 
lar, the Pakistani foreign secretary, 
and Alfred S. Gonsalves, offioal- 
irig foreign secretary for India. The 
discnsMorw are scheduled to con- 
tinue through Monday, 
the Indian and Pakistani nffiriak 
lent say that neither country can afford 
But a war, and that none of the disrates 


i? .r 


Add Attack at Gaza School Injures M 


and Soviet negotiators have agreed proposed a strict interpretation of other officials said the inte llige n ce is sufficient cause foe war. 


in Geneva to set up a special work- 
ing group to discuss what research, 
development and testing are al- 
lowed for defensive systems by the 


steal work- the treaty, the. Reagan admin is cra- 
t research, tion has said it has the right to 


adopt a loose interpretation that 
would allow extensive testing of 


1972 anti-ballistic missile treaty, new types of space-based systems 


allow extensive testing of viet Union to dismantle h. 


an tins was not yet dear. The Unit- ' Inde penden t military analysts 
ed Sta re s says the radar violates the say India’s forces are superior to 
ABM treaty and has asked the So- Pglri^ ’nin nnmlw t gncT' n »* a r >r * 1 - 


GAZA CiTY, Israeli-Occupied Gaza Strip(AF) — Twelve Fakstimte 
giris w ere injure d Sunday whm m a s k e d m en entered ShanKHighSchCjil 
in Gaza Gty and sprayed than with add, nriKtaiy sources said. • 

In other violence, police said nine persons were wounded, one terioty- 
ty. in a bomb tapkraonon an Isratei bua on the coastal highway berates 
Haifa and Tte Aviv. Several reprats said factions of the Fllotite 
Liberation Organization d aimed responsibaHty. 

In addition, Israeli military sources said an Israeli mani dot ted 
wconded a 20-year-<^d Palestinian in the town of Raf ah in thoGaraSttjp 
after you&s attacked his vehicle with stones. •’ 


•^5 

5^. J 


i'Sxft. • ... 
5 ---at. t 


' j..< •. .. 


administration officials say. 

The move by the negotiators has 
been vigorously opposed by the 


such as the Strategic Defense Ini- 
tiative. 

Some administration officials 


NATO Leaden Criticized 


ry, and most analysts say that India 
would probably win a war. Many 
Pakistani analysts agree, and cite 


SriLankaDexuesAccosa^^ 


Mary McGlincbey 


Defense Department, which has ar- say they bteieve that the differences 
gued that the United Stales should between the two sutes ot tins qu»- 


Mr. Perie sharply criticized En- this as a reason Islamabad would 
ropean leaders on Sunday as not want to provoke a conflict 


not take part in such a group. tionjwD [ultimately have to be 

n . .~s .. - « . bridged if an arms agreement m 

Richard N. Perie, an assistant Geneva is to be readied. But other 
sccrewry oi defense, assailed the administration officials say the 

(HAIM rr» m 4 im lk^ hfmUma -- .. . . . j . J 


“mealy-mouthed” in expressing 
their opinions on wodd security 
issues, The Washington Post re- 
ported from Munich. 


suspect in Britain and Ireland, in a^auea me administration officials say the 

1985 he became the first such sus- “Pirf United States should not compro- 

PMlobe^aadildlron.Ir.fcuul rocc ^ TT lurs^y. officials ^ x tt, igse. 

to Northern Ireland for iriaL Vf .*** ^ dilute over procedures in 

He was in TWfnc a K ^ in P dm ^ the chief the Geneva talks takes place amid 

^ to American arms negotiator, who has important developments concern- 

life unpnsonment m connection returned from Geneva. SgthcABM treSyAnd 


His remarks, armed at leaders of 
the North Atlantic Treaty Organi- 
zation, provoked angry rebukes 
from representatives attending a 
defense conference here. 


Gandhi’s Driving 
Causes Acridmt 


with the kihmg of a 6^-year-oW ^ a ^ 0 ^, Y ev- 

^^^I^| eCOnV,CaOOWaS goiPVdikbov.aviS^Sdentof 

reversed on appeal the Soviet Academy £ Sconces, 

He was extradited back to Ire- met with Paul H. Nitze. an advi se r 


In a related devdopment, Yev- systems. Government experts are 
geni P.Vdikbov, a vice president of assessing intelligence reports, for 

the Soviet Academy of Sciences, example, that the Soviet Union 


land in October 1985 to face on arms control issues to Secretary 
charges stemming from a gun bat- of State George P, Shultz. Soviet 


example, that the Soviet Union 
may be dismantling part of its dis- 


Michael Alexander. Britain’s 
representative to NATO, said, 
“There is no point in being gratu- 
itously offensive with each other.”. 


Mr. Perie, in a speech before 

.1 1 CA _ j- 


pnted early warning radar at Kras- mare than ISO officials attending 


tie with the police who captured and American officials «■<! they 
him in County Clare on March 17. had discussed the question of set- 


noyarsk in central Siberia. 


the meeting, said NATO leaders 


Air Force intelligence officers usually resorted to “misty blan- 
have reportedly said there were dish ment” when it came to speak- 


ling up discussions on what kind of signs that the Soviets might be re- ing out ou the issues. 


Bonn May Buy, Destroy Radioactive Milk 


By John Tagliabuc 

New York Times Servce 

BONN — West Germany’s min- 


week after Bremen and Cologne an additional 1,000 tons, now m was to be shipped unchanged 


refused to release the milk for ex- Cologne, were to be shipped by Officials of a milk processing 


is ter for the environment, Walter where the milk came from, refused 
W all man n has suggested that the to take it back. 


port, and officials in Bavaria, river barge to Rotterdam and then company in Bremen that was nro- 

utKptW fliM rrwTV fMimu fer v rt i In AmhIa » 


to Angola. 


Bonn government is considering The 
disposing of 3,000 tons of radioac- owned 
trve powdered mint as contaminat- Export 
ed waste and compensating its Cologz 
owners. Tests i 


The Bavarian authorities report- 
muk m Bremen is edly a p proved the sale of the mrfk 


owned bya company named Lopex powder in December after they re- 
Kxport. The owner of the mDk in ceived assurances that it would be 
Cologne has not been identified, cut with other animal feeds in ap- 


posed to mix the powder with safe 
feeds said they knew nothing of 
such plans. 

West Germany paid hundreds of 
thousands Of dollars to G erman 


The milk, which is under police showed radiation levtes of about 
guard in rail yards in the northern 1A 00 bccqnerels, the police said. 

-r rt . . . . j r< _ i . t *n i L _ * • ■ 


Tests of the powder in Cologne ceptabk radiation levels, 
showed radiation levtes of about Bui the police in Bremen said 


cut with other animal feeds to ac- farmers after the Chernobyl disas- 
ceptabk radiation levels. ter to compensate for losses in- 

But the police in Bremen said curred when they were forced to 


cities of Bremen and Cologne, has The mOk began its trip in a 


there was strong evidence the milk destroy contaminated crops. 


The As soci ated Press 

NEW DELHI — Prime Min- 
ister Rqiv Gandhi, a former 
commercial pilot, drove his 
Mercedes so fast through cen- 
tral New D elhi Aar his escort 
car was involved in an accident 
and the driver was injured, Sun- 
day newspapers reported. 

The Sunday Observer and 
Sunday Mail said the accident 
occurred Friday when Mr. 
Gandhi was late for a public 
ceremony. The r e p or ts said he 
was driving 72 nnles per hour 
(120 kilometers per hour) and 
then suddenly slowed, forcing 

one of his escort cars to run into 

a curb in order to avoid hitting 
the prime minister. The driver 
was bruised and die escort car 
badly da mage d, they said. 

The Observer said it was the 
fifth tune that Mr. Gandhi's se- 
curity cars had been involved in 
accidents because of the 42- 
year-old prime minister’s driv- 
ing. “Gandhi’s speeding and in- 
sistence on driving his own 
vehicle is a constant nightmare 
to his security staff ” The Mail 
reported. 


COLOMBO (Reuters) — The Sri l-antraii go ve rnm ent denjedfe, ^ 

Sunday ac cusations that security forces killed more than'200 1 iriHstefl' 
an anti-guerrilla operation last week. 

A spokesman for a group called the G (mens' Committee ssid ^t. 
appears now that more than 200 people have been, killed” in dteattaioC* - 
Wednesday in the eastern district of Rafty-flipa 
The government said that only four civilians, as well ra;23-TW*’ :f »w* > . 
guerrillas and 13 security men, were killed when commandos raided rebd> : ’*■ 

hidemiu at Kokkadidxnai, about six nrilea (10 kOomete^ sotiflnwrtjBf: 1 '! v-. t !. {j ' ‘ 
Bankaloa. A spokesman called the acc usatio n s part of a^ manfo PMM^Lc.- . x 

c am p aign .* 1 ■ 4 1 


For the Record 


yrtiwte asaemhty, charged with drawing 
constitnoon to replace that written during the 21-year mffitary <fictaW> v 
tii^that ended in March 1985, met for the first time. Snndsp-it*- .. . 

ora slHa. fRatUBt** r- 


The LmmldmdRaa Road, the largest UJS. commuter hms, wasbadrfC * - 
^omioa Saturday for the first time since a strike boon Jan. l&TheM" 4 
wem teck m to service because of a 60-day cooHng^period cedarilV ' -. 
vougreas. • ■■ -(Ba,.- '■' L ~ 

. IW peopje wwe arrested in a weekend raid on a Wtet &rfi ^ 1 

ror wnere a gnonq> of West Germans had gathered aHi-gi-dly to focnite: . . '■ 
“pal Naa-styfe political party, officials said SundayiSeiwalptefc^! 1 ',' ' '- 
and a govamnent lawyer were injured in the raid. . . 
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become an embarrassment for the freight yard in the Bavarian town 
Bonn government after evidence of Rosenheim, where it was stored 


emerged suggesting that it was to six months ago after Bavarian 
be exported to Angola and Egypt, health officials deemed it unfit for 


In an interview with the Ham- an imal or human consumption- 
burg newspaper Bild am Sonntag. Bremen and Cologne have de- 


Yves Allegret, Film Director, Dies 2 


The Associated Press 


Ms. Signoret later married Yves 


Mr. W allmnnn said Saturday that manded that dm n5k be taken PARIS — Yves Allegret, 79, a Montand. She died last year. 

n L. <1- Ll- 1.. I I. n ■ n - ■ IHm ilimln, Mil . U.4-. ■ l 1J- . „ ■ .< ^ 


Bonn sought “a reasonable solu- back to Bavaria. But Bavaria has Glmdirectof and a leading figure in Among Mr. AflteeTs most not- wh»i th* v. , 

tion” in disposing of the milk. The refused, arguing that it could be films, died Saturday, his ed films were “D&jfo d’Anvers”, ur. _ toe a nadi 

milk is from cows that ate grass mixed with animal feeds and safety family said. The cause of death was “Une S Jobe Petite Wage” with of Paris hi 


organist and di re ctor of music at 
the American Church in Paris, 




contaminated by faDout from the sold for consumption by livestock. 001 announced. 




-rmm^axtsfcu.Aeooo 

CAOSB-MB?IC/\LMGSUNARte&- 


Chernobyl nuclear accidem. Some erf the ^ g ra bb le is «- Mr. Altegret learned to direct, as 

According to Bremen health offi- plained by politics. Bremen and 211 assistant to bis brother Marc 
dais, sample of the mDk had radi- North Rhine-Westphalia, where and to Jean Renter. As a young 
a tion levtes or nearly 6,000 bee- Cologne lies, are governed by envi- man in the 1930s, he was linked to 
qnerds per kilogram when rested, romneni-minded Social Demo- the surrealist and Trotskyist move- 


Mr. AllSgret learned to direct as Pante,* 


is^***!*^-w I SSSSSSSSSiSi 


reader until be was forced to flee in 

December 1941 to the south of 
France. 


; quotes per kilogram when tested. 


European Community rules per- crats, while Bavaria is the strong- meats. 

' — J- ' — - I .^.1 LaU n/ flu •-.* P !_t T r • — TV. a- 


mit a maximum radiation levd of hold of the Christian Social Union. He directed his first film in 1941 


Edmond Pendleton, 86, « «oa of 

He was honored with many 
PARK (UfT) — Edmund Pen- pnzes for Ms choral ccunposiSS 

mrfAn Rn On A mnni Awi __ 
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370 becquerds p er kilogram in the most conservative wing of the andmade light comedies during the 


dkton, 86, an American organist, most of than, on reUgjouTtbi^^ 
conqxjser and conductor who had He was also director of the Chnenv 

litiafl m ifYU DLffL. ! ■ - . ^ "tuvui 


mOk and dairy products for human Christian Democratic Party. war. But his mqor works were so- 

consumption. The boequad is a According to a Bremen pobce dal criticism and wane after the 
standard measure of radioactivity, spokesman, about 2,000 tons of the liberation of France. Some starred 
A squabble developed among powder, now in Bremen, were des- Simone Sgnoc el, w hom h* marriM 
several West German states last lined for purchasers in Egypt, and in 1946. Tbs couple divorced, and 


According to a Bremen pobce teal criticism and after the 
spoke sm an, about 2,000 tons of the liberation of France. Some starred 


lived in Paris since 1925, died Fri- Philharmonique de Paris for 25 
day s* his home here after a long years, professor of music at the 




nbwBt 

A student of Mated 
Charles Munch and Paul 


American College in Paris for 15 
years and. for 20 years, music critic 
of the Paris edition of the New 


Mr. Pendleton was for 41 yean York Herald Tribune. 
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% David E. Rosenbaum 

;■ :-r New York Tones Smite 

WASHINGTON - Now that 
• the Senate mtdHgeuca committee's 
" report on the Iran-comras affair is 
. complete, the senators and repre- 
sentatives who will continue inves> 
i iigaiing the matter in the months 

ahead say they stffl faoe three broad 

..unanswered questions. 

These are the issues: Was the 
Reagan administration’s Iran po- 
licy justifiable? How was that m. 

made? Were crimes committed 
as the policy was carried out? 


oais an Policy, Possible Criminal Acts 


committee would try to discover 
w h e ther laws had been broken. 

4> “Who violated the Law?” he said. 
“Were the violations serious 
eaongh to warrant removal from 
office? Did President Reagan vio- 
late the law in a manner that would 

be an impeachable offense?” 

The intelligence committee re- 
port published last week was based 
on three weeks of hearings last 
month. Testimony was not received 
from important figures like Lieu- 

j R<u vuucu m gP ai “ Colonel Oliver L. North and 

** The report made public by the Sf Admiral John M. Pomdexter, 
. mtdUgmce committee last week. ■ Qted “oshtotional right 
the most authoritative account of *^: mcn ™niiriOT] and «>- 

km ..-the affair to date, Hwiit with t h^ 10 mt ®nogated. 

'V , jnatters to some extent. At the end of its report, the com- 

Bui the chairman and vice chair- '*• - J • - - - • 


. jnan of the. committee — Senator 
David L. Boren, Democrat of 
O k laho ma , and Senator William S. 
, Cohen, Republican of Maine — 
x mph a sr zed that their investigation 
was “prdhnmary,” and Mr. Boren 
said it did not answer the answer 
the question of principal interest to 

him 

'Mr. Boren also sts on the special 
.-Senate committee that w31 investi- 
u'gate the matter, »nd he said ih»t 


puttee listed 14 major “unresolved 
issues,” ranging from the activities 
in the White House to intricate 
f i nanc ial transactions. 

Now that the intelligence panel 
has laid the foundation, the con- 
gressional investigation enters a 
new phase. The two special com- 
mittees established thfc year in the 
Senate and the House of Represen- 
tatives will each carry out separate 
inquiries. These investigations are 
expected to last at least until the 
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AMERICAN TOPICS 


Reagan Revrintion 
Falk Short in Courts 

; S5nce taking office, President 
Ronald. kwgMi has appointed 
‘ 299 men and women as U.S. 
judges, or about 40 percent of 
. the total federal bench. By and 
■-’large, to the dismay and SUT- 
Xpnse of many conservatives, 
y have taken the path of ju- 
dicial restraint rather than ac- 
tivism. 

V: U.S. News & World Report 
magazine says: “Many Reagan- 
ites wbo predicted the presi- 
dent's court appointments 
would be his most enduring leg- 
acy mistakenly believed that a 
judge’s adherence to a strict- 
constructionist doctrine neces- 
sarily meant acceptance of 
right-wing positions on explo- 
sive issues such as school pray- 
er; abortion and pornography. 
Libera] critics, meanwhile, 
warned that Reagan’s judges 
would trammel individual liber- 
ties, gut civil-rights enforce- 
ment and legalize censorship. 
But in practice, most Reagan 
judges have eschewed politics 
and instead adhered to the judi- 
daDy conservative tradition of 
following legal p recedent" 

The magazine quoted a Uni- 
versity of Virginia law profes- 
sor, AJE. Dick Howard, as say- 
ing; “By temperament and 
political orientation, Reagan's 
judges feud to stay in the track 
than been laid out already.” 

“The resuLt,” arid the maga- 
zine; “as some conservatives see 
it, has been the undermining of 
true Reaganism” in deejsoos 


on such issues as die protection 
of the cml rights of people with 
acquired immune deficiency 
syndrome and the banning of 
religious displays on public 
property. 



Short Takes 

Hollywood frequently makes 
scientific boners that disegtsi 
staple la ws of physics, says Jade 

Weyland, a professor at the 
South Dakota School of Mines. 
When Lois Lane is thrown off a 
tall building, Supennan scoops 
ter tip as she is inches from the 
ground. But at her rate of fall 
she would actually hit his arms 
of steel with a sickening splat. 
In “Star Wars," the evil Darth 
Vader’s spaceships explode 
with a satisfying roar, but ranee 
space has no atmosphere to car- 
ry sound waves, there would be 
no sound at any distance. In 
"The Martian Chronicles,” in- 
habitants of Mars chat with 
those of Earth as if they were 
mitring on the telephone. Bat 
since radio waves travel at only 
186,000 miles (about 300,000 
kilometers) a second, conversa- 
tion across of millions of 
miles would be mud) slower. 

RJ. McCabe of Cleveland 

was ordered to give a Uackfam- 

,§$ a year's free lodging after he 
was accused of rtfusing' to rest 
^hffir an apartment Avery 
Friedman, the attorney for the 
plaintiff , Clarence D. BoWen, 

said that Mr. McCabe also was 

ordered to apologize to Mr. 
frfr Un m U.S. District Court, 
to pay hhn an undisclosed sum 
and to attend at least three 
Study aesHcms on fair-housing 
Iaw.Mr. McCabe referred ques- 
tions to his attorney, who couw 
not be readied. 


Notes About People 


Mamees 

rjmuTi wm of 


elected co- 
ibbcan 


National Committee on Jan. 23, 
says she did not ask her father 
for the job but has earned it 
through “27 years erf breaking 
my bade” for the party. “I was 
asked to do it by the president,” 
die told The Washington Post 
“I did not walk into the Oval 
Office and say, ‘Daddy, I want 
this job.’ ” Her selection for the 
S70,000-a-year post has been 
widely criticized. But Miss Rea- 
gan, 45, said people “forget that 
1 was a Republican before the 
president was. I licked my first 
envdopes in I960, and Fve nev- 
er stopped working.” 

EAnmri G. Brown Jr., gover- 
nor of California from 1975 to 
1983, is living in Kamakura, Ja- 
pan, a city of Buddhist temples, 
near Tokyo. The Los Angeles 
limes says Mr. Brown, 48, is 
attending Zen Buddhist study 
sessions and is writing a book 
“to ultimately set oat my vision 
of the future.” Mr. Brown, a 
Roman Catholic and former Je- 



wt 


Edmund G. Brown Jr. in 
jgftmnknr a, Japan. He is 
studying Zest Buddhism 
and is at work on a book. 


suit seminarian, was an unsuc- 
cessful candidate for the Demo- 
cratic presidential nomin ation 
in 1980 and the U.S. Senate in 
1982. Asked if his vision of the 
future included bids for either 
office in 1988, he _ said, “1 
haven’t given up my interest I 
want to finish this book. I then 
want to mhe it on the lecture 
arena.” 

David Brinkley, 66, the televi- 
sion newsman who now runs 
the Sunday-morning news-talk 
show “This Week" on ABC-TV, 
told The Washington Post 
about a dinner-party tactic: 
‘‘Somebody will at next to me 
or near me and take H !«■ grant- 
ed I know who be is because 
he's the assistant secretary of 
labor. 1 do not know who he is. 
So a little tra± I use is to say to 
him, ‘What are you doing?* 
Hell say, ‘Why, Tm the assis- 
tant secretary of laborf And I 
will that he to him and say.'Oh 
yes, 1 know that; what are you 
working on at the moment?* It 
waiter 


— ARTHUR HIGBEE 


summer and possibly until the end 
of the year. 

The special committees, which 
are still being organized, will com- 
prise II senators under the chair- 
manship of Daniel K. Inouye, 
Democrat of Hawaii, and 15 repre- 
sentatives led by Lee H. Hamilton. 

Democrat Of Indiana 

Both panels have hired experi- 
enced criminal lawyers to be their 
chief counsels, and the House in- 
vestigators have begun to draft 
subpoenas and take depositions. 
Bui committee staff members must 
go through a long process of ob- 
taining top security clearances be- 
fore much of the work can be done. 
The committees are stffl operating 
out of temporary offices. 

Mr. Inouye and Mr. Hamilton 
said public televised questioning of 
witnesses would not start before 
March, and some members of their 
committees say they believe it win 
be spring before the hearings are in 
full swing. Like prosecutors, con- 
gressional investigators interrogate 
witnesses at length in private be- 
fore asking them to give public tes- 
timony. 

Interviews with most of the law- 
makers on the special committees 
showed that they have somewhat 
different ideas about where the em- 
phasis of their investigations 
should be placed. 

Mr. Boren said the legal ques- 
tions “must be a focus.” The laws 
that might have been broken, he 
said, range from general orimfna) 
statutes governing such thing s as 
perjury and misappropriation of 
government funds to specific legal 
restrictions on covert actions, arms 
sales and aid to the contras, as the 
Nicaraguan rebels are called. 

Other lawmakers said they 
thought it was more important to 
examine the process and the policy 
than to conduct a c riminal investi- 
gation. 

A special prosecutor, Lawrence 
E Walsh, has been appointed to 
conduct a separate investigation. 

Mr. Hamilton, the chairman of 
the House panel did not discount 
the importance of investigating 
criminal activity. But he said the 
most important task of his commit- 
tee would be to look al “the policy 
itself.” 

He said, “We were pursuing one 
policy in public and one in private, 
and the two policies were contra- 
dictory” 

Most of the legislators who were 
interviewed said they were deeply 
interested in finding out the extent 
of President Ronald Reagan's in- 
volvement in carrying out the poli- 
cies under investigation. 

The Senate intelligence commit, 
tee found no direct evidence in its 
prehminaiy inquiry that the presi- 
dent knew of the diversion to the 
contras of profits from arms sales 
to Iran. Brit the committee did un- 
cover some evidence that Mr. Rea- 
gan was concerned primarily with 
trading arms for hostages rather 
than seeking a political opening 
with Iran, as the president has con- 
tended. 

Mr. Hamilton said he found the 
idea that the president was igno- 
rant erf important policy matters to 
be “a curious tiring.” 

It stretched his imagination, be 
said, to accept the idea that Admi- 
ral Poindexter, who resigned as na- 
tional security adviser in Novem- 
ber, did not inform the president of 
the aid to the contras. 

The consensus of the congressio- 
nal investigators is that the testimo- 
ny of Admiral Poindexter and Col- 
onel North, who directed the White 
House activities in both Iran and 
Nicaragua and who was dismissed 
in November, will be, required to 
resolve the issue of the president’s 
role. 

Senator Onin G. Hatch, Repub- 
lican of Utah, is one of several 
members of the special committee 
who want to compel the testimony 
of Admiral Poindexter and Colonel 
North by granting them limbed im- 
munity from prosecution at the 
outset of the investigation. 

‘Thor testimony is more impor- 
tant to the coontiy than their pros- 
ecution,” Mr. Hatch said. 

Mr. Walsh, the special prosecu- 
tor, has asked the committees to 
w ithhold grants of immunity for 
now to give him time to pursue his 
investigation fully, and a dear ma- 
jority of the members of both com- 
mittees agree with that course. 

But Senator Paul S. Trible Jr, 
Republican of Vughria, who is a 
f ormer federal prosecutor, and oth- 
ers that if immunity was the 
only way to obtain their testimony, 
it would be offered before the con- 
gressional investigation was com- 
pleted. 


Mexico City Invokes 
A Smog Emergency 

Reuters 

MEXICO CITY — Mexico Gty 
has adopted emergency anti-smog 
measures for the first time to com- 
bat severe air pollution, as resi- 
dents complained of headaches, 
banting eyes and irritated Inngs. 

After three days of snog, more 
than 270 factories were asked Fri- 
day to cut production and motor- 
ists were urged to leave cars at 
home. The govanment listed sever- 
al areas of the dty as having “very 
poor” air quality. 
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Shultz Fears 
Sales Prompt 
Kidnappings 

United Press International 

WASHINGTON — The 
U.S. arms sales to Iran may 
have escalated hostage-taking 
in Beirut, according to Secre- 
tary of State George P. Shultz. 

Mr. Shultz, in a magazine in- 
terview, said: “The structure of 
the arms deliveries and the con- 
nection with the hostages may 
have gotten pretty tightly con- 
nected, in which case the per- 
ception of the Iranians — what- 
ever the perception in this 
country was — would be that 
hostage are a thing of value. 


“Once you get that estab- 
lished in somebody’s mind, 
then you have problems,” he 
said. 

The interview was published 
Saturday in U3. News & World 
Report. 

The increased attention fo- 
cused on the hostages compli- 
cates negotiations for their free- 
dom, Mr. Shultz said. 

“The more you make out of 
hostages, the more value is 
placed on them by the hostage 
takers,” be said. “If we say 

things and do thmg c that sug- 
gest that there’s nothing in this 
world we wouldn’t do to get 
these hostages out, that’s a bad 
line to take.” 

U.S. officials have, said th»i 
about two dozen persons from 
at least nine nniimw am being 
held hostage in Lebanon. Many 
of those have been kidnapped 
since tbe affair over the Iran 
arms sales surfaced in Novem- 
ber, including 12 persons in the 
past three weeks. 

Mr. Sbnltz said that if the 
United States could get a dear 
target, it should take mili tary 
action against terrorists in the 
region. 

The Reagan administration, 
he said, must “reaffirm that as- 
pect of our policy that says, 
Terrorists must pay for their 
acts.’ If we can figure ont how 
to raise the cost to tbe terrorists, 
we wiflL” 


' Supercollider’: The $6 Billion Big Bang 


By Cass Peterson 

Washington Post Service 

Washington — P roponents 

of the $6 billion midear particle 
accelerator approved by President 
Ronald Reagan have called the 
project a “momentous leap for- 
ward" i& the exploration of 
and energy. 

In high-aieTgy physics, the de- 
velopment of tbe “superconducting 
supercollidei,” as the device is 

a man on the moon,” »mid Energy 
Secretary John S. Herrington in an- 
nouncing Friday that the adminis- 
tration will ask Congress to provide 
money for the project. Tt will have 
spinoffs, discoveries and innova- 
tions that win profoundly touch 
every human being.” 

The supercollider would be the 
most cosily piece of research equip- 
ment ever built for any purpose. 

The fate of the supercollider has 
been hanging in the balance at the 
White House for months, caught in 
a debate between scientists and 
budget officials over whether the 
nation can afford such a costly re- 
search tool at a time of high federal 
deficits. 

While Energy Department offi- 
cials said they could take from oth- 
er programs the $60 nrillioa envi- 
sioned for design work in fiscal 
1988, the project win require hun- 
dreds of nrillions in construction 
funds later. 

Foreign governments, and per- 
haps the state in which the project 
is eventually located, will be adreH 
to share in tbe costs and will share 
in the scientific and economic 
benefits, the secretary said. 

Officials said Mr. Reagan madt* 
the decision at a meeting of tbe 
Domestic Policy Council on Thurs- 
day, yielding to arguments the 
United States faced losing its lead- 
ership position in high-energy 
physics rf the project was not built. 

The United States has the 
world’s most powerful accelerators 
in operation at the Fermi National 
Accelerator Laboratory, in Dlmois. 
A European consortium, tbe Euro- 
pean Laboratory for Particle Phys- 
ics, in Geneva, is p lanning a larger 
machine, however, and Japan is ex- 
pected to start operating a major 
accelerator this year. 

The Soviet Union has two large 
accelerators undo- development, 
including a device, to be in opera- 
tion by 1995, more than three times 
the size of the largest Fermi accd- 



Energy Secretary John S. 
Herrington in Washington 
announcing plans for a nu- 
clear partlde accelerator. 

era tor. The UJk supercollider, 
which would dwarf all those accel- 
erators, is targeted for completion 
in 1996 if funding is approved by 
Congress. 

“Ibis is a watershed for Ameri- 
ca's scientific and technological 
leadership and another clear sign 
that President Ronald Reagan is 
committed to keeping this nation 
on the cutting edge of world leader- 
ship and competitiveness," Mr. 
Herrington said. 

There are no immediate com- 
mercial goals for the supercollider, 
and Mr. Herrington said Friday 


that it has “no nriHtaiy applica- 
tion.” 

Scientists contend that similar 
research has yielded significant 
benefits in nuclear medicine, com- 
puter development and otber high- 
technology fields. 

The supercollider would be in an 
underground tunnel the shape of a 
race track, 10 feet (about 3 meters) 
in Hiamgiffr and 52 miles (84 kilo- 
meters) in circumference. 

Inside tbe nmnd, powerful su- 
perconducting magnets coded by 
liquid hgtiitfn to increase their effi- 
ciency would propel beams of pro- 
tons along separate trades in oppo- 
site directions. 

When tbe protons reached nearly 
the speed of light electromagnetic 
chutes would open and direct the 
two beams into each other head-on. 

In that instant of collision, scien- 
tists say, the supercollider could 
approximate in a tiny space the 
energy level that marked tbe mo- 
ment after the “big bang,” the the- 
ory that bolds that the expansion of 
the universe began with a gigantic 
explosion. 

The energy would be sufficient, 
it is hoped, to create particles that 
can now only be theorized, en- 
abling physicists to delve more 
deeply into the fundamental nature 
of matter and energy. Scientists 
now know, for example, that tbe 
protons and neutrons that make up 
the nucleus of tbe atom are made of 


even more basic constituents called 
quarks. 

Rryskuts believe that tbe suptf- 
colliderwiQ enable them to identify 
even mem; elementary particles in 
their efforts to understand and ex- 
plain the origins of matter. 

■ Project Is Assailed 

Opponents of the project con- 
tend that it is too costly and unlike- 
ly to produce commensurate re- 
sults, The New York Times 
reported. 

Critics have contended that the 
project would sap federal funds 
Emm less glamorous, but equally 
important, areas of scientific re- 
search. They also say there are no 
guarantees that tbe giant facility 
would yield more discoveries than 
cnireni or planned facilities. 

Tbe supercollider “may be close 
to the end of the tine of large sci- 
ence projects.” said John E Pike, 
associate director of the Federation 
of American Scientists, a private 
group in Washington. 

“These devices are becoming so 
expensive, and what they’re trying 
to find is so obscure, that we may 
be at the point where scientists can 
no longer justify tbe cost,” he said. 

Arno Pcnzias, a Nobel laureate 
in physics at AT&T Bell Laborato- 
ries. has criticized the supercollider 
as a threat to tbe rest of physics 
research in tbe United States, much 
of it based in small laboratories at 
universities. 


White House Political Adviser Resigns 


By Lou Cannon 

Wtuhutgion Pan Senior 

WASHINGTON — Mitchell E. 
Daniels Jr_ who tried in December 
to persuade Donald T. Regan, the 
White House chief of staff, to re- 
sign over his handling of the Iran 
, arms affair, hat announced that he 
is resigning as President Ronald 
Reagan's chief political assistant 

Mr. Daniels said Saturday that 
be was leaving to puisne economic 
opportunities, and he did not men- 
tion Mr. Regan in his letter of resig- 
nation- His departure is conriderol 
Hkdy to aggravate tension between 
Republican lawmakers and the 
White House chief of staff. 

“We’re being run over by the 
Democrats, and Milch was one of 
the few people at the White House 
who understood our political pre- 


dicament,” said a Republican con- 
gressman who declined to be iden- 
tified. “There is a void at the center 
of the White House, and it’s Hkdy 
to become deeper ” 

Early in December, Mr. Daniels 
told Mr. Regan that Republicans 
were saying has ability to deal with 
otber issues had been seriously im- 
paired because he had been in- 
volved in decisions leading to clan- 
destine US. arms sales to Iran. Mr. 
Daniels urged the chief of staff to 
resign to give tbe president an op- 
portunity to make “a fresh start" 
Mr. Daniels said be would be- 
come chief executive officer of the 
Hudson Institute, a research orga- 
nization based in Indianapolis, his 
home town. The organization is 
heavily involved in international 
public policy analysis. 


Mr. Daniels, who said he would 
leave the White House about 
March I, is also associating with an 
Indianapolis law firm. Baker & 
Daniels. 

He had been White House politi- 
cal director since September 1985. 

White House officials said it was 
not certain if a successor would be 
named or whether tbe post would 
be left vacant 

Mr. Daniels’ departure comes at 
a time of heavy turnover in the 
While House. Larry Speakes served 
his last day as White House spokes- 
man Friday, the resignation of Pat- 
rick J. Buchanan, the White House 
communications director, is con- 
sidered imminent and James C. 
Miller 3d, director of tbe Office of 
Management and Budget plans to 
leave in the spring. 




'StaJt^W&e FteSdwit, \ ! : 

•. RjrolsriExcriange; , f 
wttb Watner Sudden.' 1 ... 

. WcoF^eislderri, j ; i; 

. Foreign Exchange 
and Treasury. 



IP 

> ■ X. *. 


Swiss Bank Corporation: The professional interface. 

When the markets are racing 

to keep up with the news, 

the news can’t keep up with the markets • 

The financial markets never stop, and the 
pace in foreign exchange can get dramatic. 
With information flooding in at electronic 
speeds, you need to sift out what’s new and 
what’s not, and what's relevant to you. 

You can't keep up with the whole world, but 
you can work with a partner who's in the 
markets constantly. A professional whose 
advice and timing you can rely on. 

Try us out in foreign exchange, and find out 
what we can do for your business 
wherever your business takes you. 


Swiss Bank Corporation 

Schweizerischer Bankverein 
Societe de Banque Suisse 

The key Swiss bank 

General Management in CH-4002 Basle, Aeschenplatz 6, and in CH-8022 Zurich, Paradeplatz 6. Over 200 offices throughout Switzerland. Worldwide 
network (branches, subsidiaries and representatives): Europe: Edinburgh, Frankfurt, London, Luxembourg, Madrid, Manchester, Monte Carlo, Paris. 
North America: Atlanta, Calgary, Chicago, Dallas, Houston, Los Angeles, Montreal, New York, San Francisco, Toronto, Vancouver. Latin America : Bogota, 
Buenos Aires, Caracas, Lima, Mexico, Panama, Rio de Janeiro, Sfio Paulo. Caribbean; Grand Cayman, Nassau. Middle East: Bahrain, Cairo, Tehran. Africa : 
Johannesburg, Asia: Hong Kong, Osaka, Singapore, Tokyo. Australia: Melbourne, Sydney. 
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Iraq Reports 
'Retaliatory* 
Raids on 6 
Iran Towns 


Reuters 

MANAMA, Bahrain — Iraq 
said Sunday that its jets hit six 
Iranian towns and aides in retalia- 
tion for Ir anian attacks OH rr vflian 
centos, including a missile stake 
on Ba ghdad . 

Both sides gave conflicting ver- 
sions of ground fighting east of 
Basra, Iraq’s second largest city, 
which has been the focos of a three- 
week I ranian offensive on the 
southern war front 

Baghdad also reported an air 
Strike on a vessel in the northern 
Gulf. Lloyd’s Shipping Intelligence 
in London said it believed an Irani- 
an tanker, the 1 37,895- ion Khark- 
3, was hit by a missile. 

It was the 1 1th merchant ship hit 
by Iran or Iraq this year in the so- 
called tanker war, which claimed 
about 100 vessels in 1986. 

A Baghdad military spokesman, 
said Iraqi planes Launched “de- 
structive’’ raids mi the northwest- 
ern towns of Miandowab, Mianeh, 
Maragheh and Salmas in respoose 
to Iranian air, artillery and micril* 
attacks on its does. 

Iraq reported air raids Saturday 
night on the Iranian cities of Isfa- 
han and Tabriz after the seventh 
missOe in 20 days hit Baghdad. 

Iran said the missile was aimed 
at a “strategic military center'’ in 
the dty and that the attack marked 
the stan of a “new stage in deter- 
rent and retaliatory measures.” 

On the southern front of the war, 
Baghdad said its forces had poshed 
back Iranian troops at Fish Lake 
and at the Jasim River. 

An Iranian military communi- 



ARMS: Israeli Attempt Reported 




(Continued from Page 1) - the discussion, and they went to 
, . . talk to Mr. Peres, 

planting its involvement m , the . “I fdt there was a real opportu- 

thcend of 1984 Adorn M.Xha- ^ed Pots if we could sen IsraeB 


plaining its involvement in the 
affair. 


- 4 ,-,,,.. n j- , . auw raw u wo wi uiuu 


Iranian arms merchant, to King 
Fahd of Saudi Arabia. Be de- 


Mr. Nimrodi said that for the 
next month he continued his dis- 


^•y^i • g rti * u UC&k lUWiUi UC wmmiwi u i* war 

wriliedMr.GhoctanifarffiafflMi c^ns^Mr.Gtflrtianilar and 
RJftMSlSS? Peies lo change his mind. _ . 


for Saudi help in obtaining 
ons and, according to Mr. Ni 


la an effort to overcome Mr. 
Peres’s objections, Mr. Gharbmi- 


r„w I/, vf. i • . , * rerta & omccuons, on. vniwi nuir 

Fahd ttddMr. Khashoggi to try to ^ addedlm brincemenL Mr. 


assist the Iranian. 

In early 1985, Mr. Nimrodi 


Nimrodi said the Iranian offered to 



U.S. Official, 

Jarozelski 
Agree on 
Closer Ties 


ARGENTINA 


Refl^ 


Ocitat 


Urn < «*' 


give brad one of three Soviet- 
dent of Israel AiroSHSh^ f™*™* 


Mohammed AK Hnnwieh 


M 3L&5&EES. 

one wanted to make sme that 


also of Mr. Khashoggj. 


\ ^ JS?" brought to Israel in early March’ 


_ J a m 1 /IWMU M/ AtfiiMA AAA WtUAT — ■ 

*»ed mm to meet with Mr. and checked out by all the mteffi- 
Cftorbamfarand hear him oat. The e*»n«* Ttw Ti<ttwv«ri rn him 


vjnorDinmar ana near Hun out. lUe gmee experts. They listened to him 
two of them mrt for the first time in spealdnJon the phone with high 
February 1985 at the Geneva H3- tf&cials in TehramSome of than 


SA first every- 2 Lebanese 

to make sme that 

Ghoibanifar was for reaL He was ‘ TT 111 T> 

trad me»ly ^ fl^()yixWin 

out by all the mtefli- * «/ 

. They listened to him ri ’ n y • 

the phone with high fee Relatives 


toojjesaid. saidthatheisobviouslywdlcon- 

“Ghorbamfar said to me, Took, nected, but he is also a liar. Sore he 
1 want to buy Iaatf arm^’ ” Mr. i sa Iiar > bal vAat do yon expect to 


By Jackson Diehl 

WasJaKgttm Pott Service 

- WARSAW — Tbe US. d^uty 
seoetary of state. 9: "v 11 ^ 

head, has met with the Polish lead- 
er, General Wqjdech Jaruzeldo, 
unit agreed to a range of political 
and economic contacts meant ro 
relax a five-year freeze in U ^--Po- 
lish relations. 

Mr. Whitehead's four-day trip, 
which ended Saturday, was the 
bighest-Jevd official contact be- 
tween the Reagan administration 
and the Jaruzelsk* government 
diw martial law was imposed in 
December 1981. _ 

Mr. Whitehead met with Ledi 
Walesa, founder rf tbe indepen- 
dent trade union Solidarity, and 


FaiUand 

Istandt 


CHILE, 


Xi: 


J. -*i,t ! 


U.K. Patrols ij 
FaUdands 


Urn* 

, s; J Si 


i want io minnon*’ Mi. j* a gar, but what do yon expect to 
Nimrodi recalled. “He said: *We in this business? Sons of rab- 


McM Upditt/Th* AtaedaM ftwt 

Iranians step on painted flags of die Soviet Union, tbe 
United States and Israel at tbe entrance of a hotel in 
Ahwaz, Iran, where Iraqi prisoners were on display. 


can do a lot together. 1 am a dose 
friend of the Iranian, prime minis- 
ter. There are pragmatists in the 
leadership who want to bring Iran 
bade to tbe West I am ready to 
bring Israel together with them.” ' 

Mr. Nimrodi said he returned to 
Israel briefed Mr. Schwhnmer cm 


By John Tagliabue with -other senior opposition fig- 

New York Times Service ures and -Roman Cutbohc churcn 

BONN — Two Lebanese broth- leaders. He refused to 
era imp ri so ned in West Germany, whether President Ronald 


The Israelis also did not believe one of whom is wanted by tbe Unit- would soon Lift economic sanctions 
that Mr. Ghoibanifar hart the $50 - J — «■ — — - — * i— 1 — imi 


milH an to pay for the arms he were recent ly visited in prison by 
wanted to buy. So, Mr. Nimrodi their parents, officials said. 


ed States for hi jacking and murder,' against Poland < 
were recently visited in prison by Government 


said, he went with Mr. Ghoibanifar The officials said Saturday that denial of credits as weD as higher 
to _ Geneva, to ins bank. Credit at the urging of the parents, who tariffs for Polish goods through the 
Suisse, and confirmed that he had w ere brought clandestinely from denial of mos t- favored- nation, 
access to $100 nriffion in tbe ac- Lebanon, the young men divulged trading status, have cost the econo- 
count of the government-owned bits of information about their ac- my billions of dollars. 

Iranian oil company, he said. tivities to West German investiga- Officials announced several 


against Poland dating from 1981. 

Government spokesmen have 
said the sanctions, which include 
denial of credits as weD as higher 


REAGAN; Panel Expected to Seek Private File on Iran 


(Condoned Iron Page 1) 
dealings because the president re- 
ferred to it in wv*iinp with aides 


Past presidents have kept a writ- 
ten diaiy or dictated periodic or 


while preparing for his interview for example, dictated a daily diary 
with the special review panel head- mU) a small recording machine. 


daily ni«nnnit«iniwi Mr. Nixon, such a claim. 

for example, dictated a daily diary William W. van Alstyne, a Duke 


“Ghoibanifar and throe ayatol- tors, including the location of a 
tive privilege, but they were divided lahs were the si gna to ri es on the omit depot of liquid explosives 
over how the courts might regard account,” Mr. Nimrodi said, that the police found Wednesday, 
such a claim. "Whtm I came back and reported The brothers, Mohammed AE 

William W. van Alstyne, a Duke that the money was there, peoples Hamadeh and Abbas Ali Hama- 


my billions of dollars. 

Officials announced several 


tors, including the location of a agreements to upgrade cooperation 
small depot of liquid explosives between the two governments, in- 
that the police found Wednesday, eluding renewal of formal trade 

The brothers, Mohammed AH talks. 

Hamadeh and Abbas Ali Hama- A thaw in U.S.-Pobsh relations 


LONDON — - Two unarmed 
chips manned by-tinoEasahegfea 
patrols around the FaBdod Is- 
lands on Sunday 'foSowfag^fixit- 
ain’s imposition oi a Gstingcooser- 
vatioazooe. 

Although Argentina rejects the 

British imposition of the 15& Qaoti- 
cal mile (173-mile cor 280-k3ome- 
ter) zone as a new attempt 1y Loo- 
don to usinp Argentine taiit£*j3 I 
has promised it win acf.tihtmtd ! 
dashes, :■ ',ri 

When Britain announced be ■ 
zone in October in re^ense'lo is- j 
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ed by framer Senator John G. Tow- ^ Stqnenie Court, m its 1974 


■■ •• ■ ^ . ■ « » namaura anu /vunu mii cuuua 1 ’ n umv* ui v »««» » ^ • 

Unrvereity law professor, said he eyw ht up here. Thqr haw been dgb were arrested in West Germa- began after General Jaruzdsld re- landers fears that tbe watcra wete 
believed be courts would not force laying people off m the defense '7, •' „ .i, ImcpH almost all nf the onmtrv's being OVCffisbed, it Aid it WU ICtQ- 


que reported victories in three 
“limited operations” east of Basra. 


“limited operations” east of Basra. 

Most fi g htin g in the past three 
weeks appears to have been in an 
area north of the Shattral-Arab wa- 
terway, downstream from Basra, 
bordoed by the Jasim River on the 
east and the Dual Canal an<t Fish 
Lake on the west and north. 


er. Republican of Texas. 

In that interview last week, the 
president answered questions for 
75 minutes. 

A White House official who has 
frequent contact with the president 
said Mr. Reagan often wrote notes 


ruling, ordered some of the record- 
ings made by Mr. Nixon on Dicta- 
belts surrendered to U.S. District 
Court Judge John J. Sirica and that 
to the special Watergate prosecu- 
tor. 

An attorney who was involved in 


believed die courts would not force faying people off in the defe 
a president to yield the notes if be industry, and this meant jobs.” 
made a strong Mmt their dis- With the offer of the T-72 on the 


closure would imperil or harm na- table and the prospect erf selling 


tional security. 


$50 million in Iaadi-made urmn to 


ny last month - The United States is leased aim 
seeking the extradition of Moham- political pi 
med Hamadeh for his alleged role The Polish 
in the Jane 1985 hijacking of a to restore 
Trans World Airlines plane in most West 


leased almost all of the country’s 
political prisoners in September. 


being overfished, it said it wttactn- J 

aDy claiming, under intanatiooal J 

t * - - K_i* —Jit . 
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The Polish leadership has manaasd law, a fineries Emit of 200 nautical 
to restore normal relations with miles (230 mfies). 


for hrm-trif in longhand and gave the Nixon tapes case said Saturday 
them to his personal secretary, thatthe Supreme Court ruling was 


Kathleen Osborne, for safekeeping, definitive and that for practical 
The official said he was not sure if purposes it meant a president had 


on mgh ground and goes 
ther, the executive is likriy 
Mr. van Alstyne said. 

All three constitutional 
said tbe issue could be si 


yne said. Ministry and work oat arrange- Monamn 

constitutional experts marts for the arms deal. No arms l 18 ’ 

le could be similar to can be shipped from Israel without ^fn^uy as part of 


Trans World Airlines plane in most West European countries in 
winch a UJ5. Navy diver was killed, the past 18 months. It has increas- 

mg that Mohammad hSi mg iBeoooomy on Waatam oadil 


the 1974 casein which the Supreme government approvaL 


m^rbwahean w«UngtoWast “^^S’agtaad upon during 


this was tbe only way that Mr. to produce subpoenaed evidence in 
Rea gan kept some record rtf his a frimiiml investigation. 


recollections. 


Venda Said to Release Cleric 


United Press IiUBvational 


sani a minis ter in the Evangelical 


JOHANNESBURG — Police Lutheran Church of South Africa, 
freed a black Lutheran leader who was released by police Friday in the 


“The reality is that a president 
has no immunity, privilege or pri- 
vacy,” said the attorney, who de- 
clined to be identified. 

Tie taw is much less dear con- 
cerning congressional subpoenas. 
Several legal authorities said Satur- 


Court ordered Mr. Nixon to tarn This was sometime between the : * UJtc Moslems, 
over 64 tapes and Dictabdts rdat- end of March and the beginning of Contacts with the parents were 
ed to Watergate. April 1985, he said. considered crucial to West German 

Thai said A F. Dick Howard, a “At this time,” Mr. Nimrodi officials, since it is believed that 
law professor at the University of said, “nobody was talking about two West Germans kidnapped ear- 
Vrrgmia, is the only Supreme Court the Americans. They had not en- Her this month in West Beirut are 
ruling on executive pnvOece. tered the picture, as far as I know.” being hdd by other Hamadeh fam- 


offensrve in Western Europe by 

Shiite Moslems. lumnary talks this spring inprepa- 

ration for an autumn meeting of 


Contacts with the parents were fa U-S--Polish Joint Economic 


But Britain only intends patrol- 1 
Hng the 150-mHe zone, the same 
area erf a mflitaiy exclusion zone it 
declared after the 1982 FaSd&ods 
war with Argentina. 

Argentina has said it wodd 
maintain peace in die Btat 
Foreran Minister Dante Oputo 
said: Tf we do not enterlhe 150 

miles SDlXOUQd the I 


COTsidered crucial to West German Commission to discuss trade. Offi- want to make it dear that tirisifi not 


ruling on executive privilege. 

Phflip Kurland of the University 
of Chicago taw school said: “The 
scope of executive privilege is 


being held by other Hamadeh fam- 


The boat carrying (he mortar fly members to force the release of 
shells was scheduled to leave, he the youngest brother, 22-year-old 


had been detained without charges htack homeland of Venda, The Star 
for nearly three months in a South newspaper reported. 


day that if the president chose to something nobody knows ” 


African 


id after contacting Mr. Farisani, 39. who heads the 


the outlawed African National church in Venda, was taken into 
Congress anti-apartheid move- custody in November by Venda se- 


meai according to a newspaper re- curity police after he met with 
port ANC officials in Lusaka, the Zam- 


Dean Simon Tshenuwani Fan- bian capital 


resist a subpoena from the Sanam 
or House, that issue might have to 
go to court 

Constitutional law professors 
said Saturday they believed a presi- 
dent could attempt to deny the 
courts and Congress his personal 
notes under tbe doctrine of execu- 


The president said Dec. 2: “I 
recognize fully the interest of Con- 
gress in this matter and the fact 
thal in performing its important 
oversight and legislative role, Con- 
gress will want to inquire into what 
occurred. We will cooperate with 
these inquiries.” 


said, during the week of -April 22, M ohammad 
1985, and when about half the Da Spice* 
shells had been tranrfored to Eilat Mondt 

for loading, Mr. Ghorbanifar sud- sources as sa 
denly showed up in Israel again, die two kid 
Mr. Nimrodi said. KuAntr r. 


pj»l« eriii the commission not 
met since 1980. 

The two governments also 
agreed to begin talks next month in 
Washington on an agreement for 
scientific and technological cooper- 
ation, and for the vial to Washing- 


Der Spiegel, in an article to ap- ton of a Polish parliamentary deb- 
pear Monday, cites government gation headed by Jazef Czyrek, a 


sources as saying that letters from member of the Po&tbuxo. 


aeniy^ snow eo up in israa agam, die two kidnaped businessmen. In addition, U.S. companies wfll 
r , Rudolf Cordes and Alfred participate in the annual Polish in- 
t “I iaiB ^ ns< *^" Sdmridl were delivered to Chan- dustrial trade fair in Poznan this 
“ mo 2% 5^5 oe ^ or HcImnl Krill by a middle- June for tbe first time since normal 

now but had to have 500 TOW ^ J relations woe broken. 


now bat had to have 500 TOW 
missiles immediately 10 deal with 
the Iraqi tanks,” Mr. Nimrodi said, 
i “We went to P eres and said, 
‘Look they need TOWs,’” Mr. 


The report said the two business- 
men confirmed in their letters that 


relations were broken. 

Mr. Whitehead said Washington 
was concerned about tbe more than 


Investment Strategies 
& Opportunities on the 
Paris Stock Exchange 


Nimrodi recalled. “Peres said: *No ^ 004 

way. We can't sell American weap- “““fy their kidnappers. 


the purpose of the abductions was. ^ JP*>bticaI prisonera vfo opposi- 
te free Mr. Hamadeh. They did not turn sources say are stfll m Polish 
identify their kidnappers. prisons. The government denies 


ans.’Sowcwmtback toGborbani- West German officials said a 


far and said, *Sorry, we can’L* It U.S. request for Mr. Hamadeh’s 
was then that Ghorbanifar said, extradition was still at the Justice 


‘What if I bring you Buckley? Then Ministry and had not been passed 
will yon sdl the arms?’ We went to a West German court for exami- 


descriung those held 
or common criminals. 

■ Talks in Prague 


non had not because an administrative zone Has 
been placed there but became by 
cQfcnts also chance ihh a dgnnis t rati vc a are has 
ext month in been made to camdde with the 
peeme&t for military exclusion zone.” - 
gjcal cooper- . British have stressed' 

to Was hi ng- that they do not expect a c o infion- 
aeataiy dele- tatiofl with Argentina, 
cf Czyrek, a TrawleB to fish the wa- ; 

tera around the Brituh-iubd is- 

Hiyy normal 

Mare than 200 Hccnses have 1 
Washington been Issued to 10 nations, indnding : 
le more than Brilain, Taiwan, Japan, South Ko- 1 
Mw opposl- rca ^ P oland , Chile, ^ain, Italy, 
SR in Midi France and Greece, 
nent denies a Japanese ship is reported to ; 
o m rema in, have arrived already, ahbixigh scri- 
as terrorists ons fishing is not expected to start 
until the end of this, month. r 

British officials said die Soviet 
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and tdd Peres, but be still would nation. Soon aftra Mr. Hamadeh's Czechoslovakia an Saturday for rate 


Mr. Whitehead arrived in Union, which has reached a sq»- r,~i ,v * ; 

Cafn wlmi Tat — *- — * * - -■ 1 > n l - * 


the TOWs.” 


arrest Jan. 13, West German offi- talks on ways to improve relations. 


set with Aigentina, has indi- 
it will respect the 150-mile 


Buckley, who disap- dais said his extradition could The Associated Press reported fimilalfhongh no Soviet shijs have : t 



An International Conference Sponsored by 
International Herald Tribune & French Company Handbook 

Paris, February 9-10, 1987 

This major conference will provide financial executives with a complete overview of the Paris 
Bourse's potential, including specific insights into promising industry and stock selections. It will 
also examine the impact of denationalization and deregulation as well as the effect of changes in 
the nature of the Bourse such as the introduction of new financial instruments, greater liquidity and 
the listings of a wide variety of new companies. To register for this timely conference, please 
complete and mail the registration form below. 

Simultaneous translation will be provided at ail times. 


peared March 16, 1984, had been come within days, 
the CIA station chief in Beirut' and - 

at the time was one of several M , ■ 

Americans who had beat kid- T 

napped in Lebanon. Later, be was M-M M jM II.I. 
reported to have died in captivity. .. . , . 

I About a week after the discus- (Conthued from Page 1) 
sion about Mr. Buddey, around men had been acta 
May 4 or 5, Michael A. Ledeen, an for Mr. Waite, 
informal envoy of Robert C. On Friday, sari 
McFariane, then the U.S. national tia officials ennfin 
security adviser, met with Mr. Mr. Waite, 47, had 


from Pr ague . 


apphedyetfor a license.' 


BEIRUT: Kidnappers Make Demand, Set Deadline 
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mar had been acting as bodyguards 
for Mr. Waite. 


carrier and its cruiser escorts had ed from Beirut, 
headed into the Atlantic or toward After a boan 


■VU.-..- " 


On Friday, sauar Moslem mfli- Lebanon, 
tia officials confirmed reports The United States moved an air- 


After a board making Sunday. 
the carrier’s chairman, Sehm Bey 
Salam, aid the derision was made „ r : >‘ 


* 

*•*' : ; an- 
■•■•■a 4 -* 


Mr. Waite, 47, had been “added to c^t carrier battle groip led by the because foreign insurance compa- 


Pa» m Jeruralan and inqmred tire list of hostages.” A militia offi- midear-powered Ntmitz doser to nies would m tonga insure the 
whetha Israel had ideas about how dal said he had been tricked into «■* of L^rancm last week, airline’s flea and DassauKis. The 
to ooen contacts with Tehran. It lea vin g hi« There are nhont 9? TIC nnl^, — ; .. . r .. 


to open contacts with Tehran. It 
was this meeting that the Israelis 


There are about 23 UJS. warships 


Mr. Jumblat, who is also Leba- and seven support vessels of tbe 6th 


have always dted as the American non’s minister nf pnbfc w orks, p» id Flea in the Mediterranean. 


request for hdp that brought Israel that a Shiite Moslem physician in 
“to <he U® 1 affan. __ West Beirut wbo was a nhddkman 

^Afta the Ledeen visit, Peres between Mr. Waite and the! 
Schwmmia and me and pas had given the Diuze 


Lebanon’s natitmal airline. Mid- 
dle East Airhnes, indefinitely sus- 

m ii A 4 . k ■ r . . 


FEBRUARY 9 

09.15 NEW TECHNIQUES OF OPERATING ON THE BM3S 
BOURSE. 

Xavier Dupont, President. Rails Stockbrokers' 
Association. Partner, Dupont-Denanf stock brokerage 
Arm. 

10.15 Coffee 

10.45 FRENCH INSTITUTIONAL INVESTOR PANO: Industry 
Group Selections for Stock Market Performance In 
1987. Panel participants: 


Credit Aarlcbtet Credit Lyonnais. 
Groupe vlcfolra Socfet© General 


Groupe Vlcfolra Socrete Generate 
■12.15 LATEST COMPANY DEVELOPMENTS 

12.45 Lunch 

IS THERE A MEANINGFUL CHANGE IN NATIONAL 
ATTITUDES TOWARDS BUSINESS IN FRANCE? 

Guest speaker: 

David de RofttschBd, Chairman. Rothschild & 
Assoctes Bangvie 

14.45 FRENCH (NSTnUHONAL INVESTOR STRATEGY AND 
SELECTIONS ON THE FftRIS BOURSE. 

Fbnel participants: AXA. Credit Commercial de 
France, Cr§at du Nord. 

16.15 LATEST COMFANY DEVELOPMENTS. 

1645 OPPORTUNUTES IN FRENCH TECHNOLOGY. 

Jocques Malsonrouge, General Manager of 
Frances Industry Ministry, former Chairman and CEO 
of IBM World Trade Corp 
17.30 Cocktails 


FEBRUARY 10 

09.00 THE ECONOMIC OUTIOOK FOR FRANCE. 

Edouard BcriladiK French Minister of Economy, 
Finance and Privatization. 

10.00 Coffee 

10.30 FRENCH FRANC INTEREST RATE AND BOND MARKET 
PERSPECTIVES. 

Fbnel participants: Banque Indosuez. Banque 
Nattonale de Paris, Cn&cfit Industriel et Commercial. 
Group des Assurances National es. 

12.00 LATEST COMPANY DEVELOPMBMTS 

12.30 lunch 

14.15 THE DEREGULAHON OF FRENCH WDUSTRY AND ITS 
IMRACTON CORPORATE COMPETITIVENESS. 

Alain Ma delta, French Minister of Industry, 
Rastalffelecommuntaations and Tourism 

15.15 LATEST COMPANY DEVELOPMENTS 

15^45 FOREIGN INSTITUTIONAL INVESTOR SELECTIONS ON THE 

WHS BOURSE 

John Retnsberg, Overseas Fund Manager, General 
Electric Investment Corp., Hugh Priesflex, Director. ■ 
Henderson Administration Ptej Steven Schaefer, 
Managtag Director. Oechsle International Advisors. 
Panel moderator: Roger Homeft Head. European 
Divisioa James Cape! 8t Co. London. 

riBselrtcik .Comparena Senfirete d» foux. Compcgnte ia HSnh. DorKi Docte 
OBRawefeHottoie W«aa Rhfln&ftjdorc the S3 Grom SCCBWQ 
thcmsorvCy. 10»LCornpaQrte FrancafaedwfWrotej. 


H ^ llOThailif ® 1 ^ assurances of Mr. Waite’s well-be- peoded its operations at Beirut In- 

but that the phyadan had not temational Airport on Sunday 

S" m direct contact Mr. because erf a threat from the Chrifr- 

^-^J2? ,s .u lS, f Cn ^ ewfa ? e Waitc - tian Lebanese Forces militia HomT 

business with the Americans bo- “I am not certain about these ^ 

8*°- assmances,” Mr. Jumblat said. “I *""" “ " ■' - 

am just keeping in touch with the If i \tvt a 

GoadeloapeArresteFiigfrive MANILA: Mill 


suspension, in effect, shuts the air* r ^ 
port. . ry : .. 

Christian Lebanese Faroes bad 
asked die carrier to suspend all 7 •’ 
fli^rts until pro-Syrian Moslem 
leaders agreed to the opening of a 
second airport, at Halar in the ? ' 
Christian hgwTtj^nH north of Bei- ^ 
iuL Tbe group implied that it i 
would shell the airport unless the ^ .s 
airline compDedL ' '*'•-* ■* 
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I Goaddoope Arrests FogHxve 

The Associated Press 

\ POINTE-A- PITRE, Guade- 
loupe — Police sources on Satnr- 


Military Units on Alert 


(Confirmed from Page 1) 


R unoc, archbishop of Canterbury, ~^ n ^ a <a * lties in .around 


— said Sunday that Mr. Waite said 

day reported the arrest of Michd before leaving for Beirut that if he l fie 8 0vcmajai T publidy ac- 


thc results of a public opinion sur- 
vey showing that 71 percent of the 
respondents intended to rote for 
the pew charter, while 14 percent 

WAlilrf frni. ***.'_-* 1 ff 


Loms-Sydney, an alleged member was kidnapped he wanted no res- 2“** su Pf OT ^ IS Ferdinand E would vote against it and 15 per- 
of the disbanded opposition group cue attempt made or ransom paid. ™ an ? os ' “* e forme r president, of cent were trndedded. 


Caribbean Revolutionary Atuance. 
Mr. Loms-Sydney, 34, had been 


Ui and Spanish naval spokes- Pk**“8 ihe atteimted coup, 
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REGISTRATION INFORMATION 
To register, please complete and 
return the registration form today. 

The participation fee is FF 4950 
(plus 15% VAT FF 742.50 applicable 
to all participants) or the equivalent 
in a convertible currency for each 
participant. Fees are payable In 
advance and will be reimbursed in 
lull for any cancellation that is 
postmarked on or before January 
25. 1987. 

Please return the registration 
form to: International Herald Tribune 
Conference Office 63. long Acre 
London WC2E 9JH. or telephone: 
(441) 636 4802 or telex: 262009. 


CONFERENCE LOCATION 

Infer-Continental Hotel. 3 rue Castigiione 75040 Paris. Codex 01, France 
Telephone: (331) 4Z60.37.80. Tetejc 220114. 

A block of rooms has been reserved tor conference participants, o'*” 1 
Please contact the hotel directly. 

CONFERENCE REGISTRATION FORM £ fjQft \ 

Please enroll the following participant for the k ll^ll I 

Fbris Stack Exchange Conference * f 

□ Please invoice □ Cheque enclosed c f*, .►'• 


□ Rease Invoice 
SURNAME: 


F1R5T NAME:. 


POSITION;. 


COMPANY:. 


ADDRESS:. 


CITVICOUNTRY:. 


TELEPHONE:. 
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INSIGHTS 


Reflections on a South Af rican Odyssey at Kind 


wllbeeome chief of The Times’s 

b h^iZ J f,e % n T-? Pnr/L excerpted 
from The New York Times Magazine. * 

By Alan Cowell 

Wfw Tort Turns Sen-fa. 


T HE newspaper billboard I sighted on my 
tost drive lo Johannesburg’s Jan Smuts 
Airport bore the message “Evicted U.S. 

INMiiemm Dui.a.J .. m ■ • . _ 


u *1 ..--wuMMjy; CYIEtea UJL 

■Newsman Regarded as Hostfle.” I was, in fact, 
jbdng OTdksd by a govenmwm that no longer 
.wished me to chronide its country*® internal 
‘Struggle. But hostile? Had I been hostile to 
South Africa in my three years a$ chief of The 
Times’s bureau in Johannesburg, then surely 
that last ride along the freeway would have 
been laden with rcfcef. 

Instead, h was a journey shot through with 
sadness and questioning, as if some great epic 
had been iora from me midway in the reading, 
as if I had been robbed of the chan ce to grasp 
all its narrative strands — the harshness and the 
resilience erf the characters, the myriad «nnfl 
tragedies, and the battle, on a grand scale, of a 
nation convulsed by an an guished history. 

The eviction order came from a government 

■ that has refused to explain the action publicly, 

■ other to me or to my editors in New York, from 
a government that has sought, through censor- 
ship and restrictions on reporters, to halt its 

.own story in the te lling, to place itself beyond 
accountability. The official piece of paper told 
.me to leave not later than Jan. 10, and I did. But 
.the visions of a land in turmoil win not be 
. erased that simply. 

But how to recount hall, in the aftermath of 

• an enforced departure, after three years in 
; South Africa and 10 in Africa as a whole, and 

after months of working under censorship. 

Yet my expulsion seared not to result from 
. any specific violation, but from a perception 

■ that — as the billboard and some offi cials in 
private moments put it — The New York Times 
\ js hostile toward the government. As if to make 
; the point, my designated successor has been 

barred from entering the country. 

- In my time in South Africa. I was arrested by 
- white policemen, stoned by black protesters, 

: yet welcomed into the homes of blacks and 
■whites alike. In a mixed-race suburb of Cape 
Town, an angry crowd debated my execution m 
; front of me before another man rescued me and 
. gave me a gift — a cassette tape of jazz muric he 

■ bad recorded on his own hi-fi — so that, he 
raid, my day would not seem all bad. 

A white official told me 1 was doing the dirty 

• work of the Communists, and a 15-year-old 
. blade protester (old me that if I did not clench 
. my fist and repeat a Hlany of revolution I would 

be burned to death — for my lack erf comntit- 
•menl to a struggle that is not my own, except in 
the widest definitions of humanity and its hope 
of redemption. But that same young man be- 
came a friend, a guide through the maze of his 
peers’ emotions, a protector of a man — a white 
man — old enough to be his father. 

• The incidents say only that South Africa 
deserves more than stereotypes, more, too, than 
the cynicism of its own or Western politicians; 
and that Sooth Africa deserves a future to 
redeem a past so filled with passion it some- 
times seems beyond absorption. 

Since (983, something fundamental has 


changed in South Africa: Whh protest and 
ostracism and divestment and kilting . the 
Achilles’ tendon of white rale has been laid 
bare. The process started with the Soweto up- 
rising of 1976; the current violence is harsher, 
more intractable, a crystallization of discon- 
tent, a drawing of lines. 

But this is not, as some argue, because the 
government’s program erf half-hearted and dn- 
pliritous reform somehow raised black expecta- 
tions. In fact, those change enshr ined in a new 

Constitution approved by whites in November 
1983, added up to a rejection of black rights. 
The passions behind the violence, orchestrated 
as same of it later came to be, fed not on raised 
expectations, but on the bitter knowledge that 
the boss had not dunged at afl. 

The protests since September 1984 have not 
dented the armed might of the white state; 
hardly any of the 2300 people sl*m si nce then 
have been white soldiers or while policemen. 
But the imagery of protest, both in South Africa 


Whitts, Eke blacks, know now that the states 
quo cannot continue. The proliferation of right- 
wing spliDter groups, and of liberal institutions 
and foundations disai««nj> “South Africa after 
apanhrid” bears testimony to that realization, 
as do the pious words erf white English-speak- 
ing businessmen seeking to protect profit and 
fra: enterprise after the so-called liberation. 

But for now, there are no answers beyond the 
maintenance, by detention and emerg e ncy rule, 
of an untenable status qua 

S O what’s it really Eke, my friends outride 
Sooth Africa would ask: Is it dangerous? 

Don’t you bate it? 

No, I didn’t hate it. South Africa was my 

home for longer than any otherplace in the last 
21 years, and I left with memories of warm and 
cornu people — some, like MoDy Blackburn 
and Matthew Gonrwe, dead, martyred. I re- 
member, too, going IS conversational rounds 
with rhris Henris, minister of constitutional 
development and planni n g and the grand vizier 


South Africa deserves more than stereotypes, more, 
too, than the cynicism of its own or Western 
politicians; South Africa deserves a future to 
redeem a past so filled with passion H sometimes 
seems beyond absorption. 


and abroad, has produced far greater damage 
than rocks and gasoline bombs ever could: the 
collapse of the currency and the withdrawal of 
foreign credit; the sanctions and denunciations 
that rejected Pretoria's dawn to m^wib w a hi p in 
a community of natio ns depicted as ctviEzed; 
the loss of technology caused by disinvestment; 
and the loss of expertise as more and more 
whites leave, unsure of where the government is 
leading them, except toward disaster. 

The protest had other effects, too. 

Among blacks, generations of conditioning 
to impotence fell away with the discovery erf a 
mw power — not the kind that will bring 
military defeat to a vast and repressive state 
machinery, but the kind that a slave might exert 
over the master by amply saying “No” — “No, 
1 will not go to your schools, or shop in your 
stores, or do as I am told. Eke my mother and 
my father did before me. Yes, yon wfll punish 
me, and yes, I will have no schooling and yes, I 
win suffer for h. But I would destroy my own 
present if it robs you of a future.” 

It is a straggle for raw, naked power in 
Africa’s wealthiest tend, a straggle whose out- 
come neither Washington nor Moscow can ig- 
nore. But American policy has been ineffective, 
based on the impossible premise that, some- 
how, the physically stronger of two combatants 
might be persuaded to surrender before the war 
has even readied a decisive phase. 

The Reagan administration, dearly, does not 
wish to see radical black socialists in charge of 
ah ihai South Africa has to offer. But by baiting 
its policy, essentially, on dose contact with the 
country’s while rulers, and by hoping that they 
might be coaxed and urged toward real change, 
Washington has succeeded only in accelerating 
the demise of moderation and the narrowing of 
the few options that ever existed in this society. 


General News 


of neo-apartheid, and concluding, with some 
exasperation, that we would never agree even 
on the terms of the argument, let alone its 
outcome; listening to Louis Nd, the former 
information chief, explain black African venali- 
ty to me by recounting how, as a lawyer, he 
helped a Belgian businessman bribe a Zairean 
officer in Kinshasa. 

But, perhaps, my harshest memories are 
those of a conflict that few South African 
whites have seen at dose hand. No, I would teQ 
my friends, it’s not dangerous where I five, an 
affluent green suburb zoned for white residen- 
tial use. It was not dangerous at aH, for in- 
stance, for those who attended the November 
opening in a white suburb of a new and exclu- 
sive dub that boasted a membership fee of 
56,000. 

I could sit near my garden, knowing that the 
army was just over the hill in Alexandra town- 
ship and that, if trouble erupted, I would be 
shielded from it. I knew, too, that the cost of my 
tranquillity was the brutalization of thousands, 

hlarir amt white. 

And for visiting the nonwhite areas the rales 
are simple: Don’t go by yourself; take someone 
from the black community with you; don’t go 
at sunset; and, most of all, back off while you 
am- In my haste, I disobeyed them all 

It was early last year, in Alexandra township, 
a few miles and several worlds away from 
Johannesburg’s swankiest suburbs. A misguid- 
ed sense of duty bad sent me to check out 
reports of violence. Often in the past 1 had 
driven to the outskirts erf townships and talked 
with young protesters about the likelihood of 
trouble if I proceeded further. 

This time, it didn't work. As I halted at the 
outskirts of the township, trapped in a line of 
other cars, and wound down a window to begin 


the inquiries, the stoning began. I have half- 
formed virions of the next few seconds. I re- 
member, vaguely, shouting something to the 
effect that I bore no hostile intentions, that I 
was a reporter from The New York Times. I 
remember an old woman darting behind the car 
and, by way of response, hurling a rock that 
shattered the rear window. Most erf all, I re- 
member watching through the broken wind- 
shield. as if in slow-motion, a lanky young man 
in a long coat produce a gasoline bomb with a 
burning wick. I remember thinking that, this 
time; my luck had finally run oul 
T hen, the miracle. A black taxi driver in from 
of me nudged forward just enough for me to 
accelerate and escape. The gasoline bomb land- 
ed, and exploded, exactly where my car had 
been. 

What lesson could be drawn I cannot say, 
except that this is indeed a bewildering land, 
where black and white, in the popular imagery, 
are at war. yet where a black taxi driver might 
save the Hfe of an unknown white reporter as if 
to say, “Look, there is still some nope for us 
aH." 

T OWARD the end of my assignment, I 
went briefly to Europe on family busi- 
ness. and took a bus ride in Bonn. What 
was it, I wondered, that made the faces of my 
fellow passengers somehow different from the 
faces I encountered every day in South Africa? 
ft look some time to work out, but it should 
have been obvious from the start: 42 years have 
passed since the cessation of hostilities in Eu- 
rope, so there is a kind of complacency in those 
faces. In South Africa, where there is scant 
prospect of a racial armistice, the concerns are 
ali centered, in one way or another, on survival. 

A black clerk from Soweto explained to me 
once that each time he went to woik he worried 
all day whether his children would still be there 
when he got home. Would they have been 
detained or hurt or shot, or have fallen afoul of 
the so-called comrades? Such concerns do not 
affect whites; and, to watch the tennis parties 
and the cookouts, the power boats and the 
sailboards on the waters, the fancy sedans on 
the highways, a transient in this land might 
think there is no concern at all, as if a pad had 
been made with the authorities: Do what you 
wOl to protect our privilege, and we will look 
the other way. ■ 

Yet white Eves, too, are framed in apoca- 
lypse. “Adapt or die," President Pieter W. Bo- 
tha has told his followers, options computed in 
extremes. Many young whites, these days, 
brought up in segregated areas and attending 
segregated schools, are introduced to their 
black fellow citizens over the rim of an armored 
military vehicle, through a gunsight, or at the 
receiving end of a rock or gasoline bomb. 
Chance conversations with strangers him easily 
to mighty issues, interspersed with racial pejo- 
ra fives and hard questions: Why do you Ameri- 
cans hate us so? What have we done to deserve 
such punishment? What do you think will hap- 
pen to us all? 

Apartheid, the authorities say, is dead, re- 
placed by what they term a program of cautious 
racial change. In the sense of total separation 
between black homeland and white South Afri- 
ca, maybe apartheid’s initial virion has been 
denied by the permanence of nine million 
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A South African miner displays a “necklace.” The gasoline-drenched tire is put 
around someone suspected of collaborating with the white authorities, then set 
afire, it is meant as a wanting to others not to collaborate with the state. 


blacks, mainly urb anize d, in wbat was sup- 
posed to be a purely while South Africa. 

But, standing last month on a hillside over- 
looking Uiteohage, amid the green tents and 
rusting zinc shadcn of a completely new squat- 
ter camp, the notion seemed a callow denial of 
reality. In those tents, with kerosene stoves 
burning and endless dust billowing around 
them, and in those shacks salvaged from earlier 
squalor, were 30,000 people, rootless people, 
forced off farms by drought in the early 1980s. 
They had set up a squatter camp in Langa, the 
place where, on March 21, 1985, the police 
gunned down 21 blacks marching to a funeral. 

Then, their squatter camp became an irritant 
to whiles living nearby, a blot on a landscape 
that the authorities had zoned for mixed-race 
residence. So, last July, the trucks with the 
loudspeakers came and told people they would 
have to move. Their leaden were detained, and 
move they did. to another place without clinics 
or schools or decent «mi union, from one miser- 
able dumping ground to another. 

South African authorities today insist that 
the “revolutionary climate," as it is known in 
the official lexicon, has abated in some places, 
and the rate of killing is supposed to be lower 
(though 300 died in the first three months after 
the emergency decree of June 1986 was de- 
clared). Certainly, the mood is more subdued. 

Blade leaders, generally, are in hiding or exile 
or detention. Censorship and the restrictions 


imposed on journalists — television journalists 
in particular — have chased the images of flame 
and turmoil from foreign television screens. 

Behind the great wall of the emergency, 
though, the violence continues, particularly 
around Port Elizabeth: the nighttime raids and 
the detentions, the increasing deployment of 
poorly trained and often brutal black municipal 
policemen to do the white man’s dirty work, 
which may then be officially depicted as 
“black-on-black violence." 

Once; the government might have found me- 
diators to help readi a compromise. And such is 
the vastness and complexity of this land that, as 
in Zimbabwe, there is no question erf a solution 
that ignores white demands. But unlike Zimba- 
bwe, there is no colonial power here to broker a 
deal (the United Slates might once have ful- 
filled that rede: no one else could). 

Each day brings new word of divestments 
and sanctions and mounting ostracism, but that 
will rally stiffen Afrikaner resolve. Meanwhile, 
the African National Congress and the South 
African Co mmunis t Party move farther from 
any moderation that might once have existed. 
Perhaps it is fanciful to say so, but you cannot 
have peace talks without a war, and the war is 
not yet won or lost. Whites still hold the power. 
Why should they negotiate their own surrender 
when they are not beaten? No one else ever did, 
yet that, in their perception, is what a hostile 
world is demanding of than. 


ANGOLA: CIA Is Said to Use a Zairian Air Base to Aid Angola Rebels 
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(Continued from Page 1) 
night, quite some activity,’’ a 
source said. 

, From the air, the two landing 
strips and the dozens of rapport 
buildings spread across a plain of 
"wooded savannah. The base is 
dosed to unauthorized visitors, 
whether by air or from Kamin a, a 
railroad junction town of 100,000. 

In July, Defense Minister Fran- 
qois-Xavier de Donnea of Belgium 
-visited the base in the company of 
. Belgian newspaper reporters. 

“Jo the left and right of dm run- 
way there are small bales with 
tights on them; it’s American mate- 
rial that can be immediately re- 
moved," a reporter wrote in De 
Standaard, a Belgian newspaper, of 
the visit “Among other plaoes, it is 
from here thal the Americans sup- 
. ply the Angola guerrilla units. The 
night flights of the American 
planes apparently stopped a few 
creeks ago. But the installations are 
still there, so operations ^can be 
started up at any moment." 

Roads from Kamina to Angola, 
200 miles west of here, are largely 
’ impassable. There is a railroad 
from bore to Angola, but it is not 
.believed to have been used for ship- 


ping the arms. According to 
sources, the arms were flown from 
here to Jamba, Mr. SavimbPs head- 
quarters in southeastern Angola. 

Kamina is believed to be one of 
at least two supply paints in Zaire 
for the rebds. In November, Ango- 
lan military officials reported that 
Unite had opened a new front in 
northeastern Angola, 100 mDes 
south of Kinshasa. 

Pilots have reported frequent in- 
stances of American military C-l 30 
and C-141 cargo planes landing at 
Kinshasa airport. 

American military officials say 
the miEtaiy planes are either carry- 
ing American nrititary aid to Chad 
or military aid for Zaire. 

Reports that American military 
aid was secretty funnekd through 
here coincide with larger American 
interests in this remote comer of 
Zaire. Known as the Shaba region, 
the area is a major copper exporter 
and produces 60 percent of the 
world's cobalt, a strategic mineral 
u sed in airplane manufacturing. 

There are only 200 Americans 
living in Shaba, but the U.S. con- 
sulate in Lubumbadn, the regional 
capital, Hm 12 full-time staffers. 

Shaba is one of two areas in 


Zaire the United States has target- 
ed for its aid program, adminis- 
tered by the Agency for Interna- 
tional Development 

AID is rebuilding 3,000 nriles of 
dirt roads in Shaba, list year, AID 
started rebuilding two roads, total- 
ing 600 nriles, that ran roughly par- 
allel to the Angola border about 50 
mOes inside Zaire. 

In an interview, Dennis M. 
Chandler, AID’S director in Kin- 
shasa, said these road projects woe 
designed to restore agricultural 
production, which has dropped 
sharply with the collapse of Zaire’s 
road system. 

In a separate effort, American 
nutitary officials in Kinshasa are 
known to be anxious to win Ameri- 
can aid to rebuild It™™ base. If 
renovated, the base could provide 
rapid access to southern Africa. 

In 1985, a team of American en- 
gineers visited the base and con- 
cluded that it would cost 560 mil- 
lion to 5100 million to repair the 
installations. 

In December, in a classi fi ed 
State Dep art ment briefing paper 
delivered to President Ronald Rea- 
gan on the eve of a visit to Wash- 
ington by Mr. Mobutu, diplomats 


argued for spending S20 million to 
rebuild the base. 

The White House has not acted 
on the proposal 

Historically, Mr. Mobutu has 
bad dose links to the CIA. In 1965, 
the year he tor* power, CIA agents 
in Kinshasa used to give him daily 
brie fin g s on world affairs. In the 
mid-1970s, the OA sent arms 
through Zaire to guerrilla factions 
fighting in Angola. 

■ Reporter Held by Zaire 

On Jan. 24, police agents in Lu- 
bumbashi prevented Mr. Brooke, 
the writer of the above dispatch, 
from boarding a plane to Kinshasa. 
In a one-hour interrogation, the 
agents repeatedly asked him if he 
was investigating allegations that 
Zaire was a transfer point for arms 
to Unite. 

On Jan. 26, the U.S. ambassador 
to Zaire, Brandon H. Grove Jr., 
conveyed a message from the Zair- 
ean gov e r n me n t to Mr. Brooke that 
if he wrote about the Zaire-Unite 
relationship, the Zairean authori- 
ties would never again grant him an 
entry visa. The ambassador 
stressed that he was merely passing 1 
along the message. 
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Once you cross 
international borders, 

At BFCE were speciaiists-running a streamlined 
operation-and it gives us an edge- 

It gives our clients an edge, too. In aD kinds of inter- 
national areas: 

On a loan in any currency-depending on the country; 
we can absorb the risk or find a good home for it 

In other complex fields such as investment banking 
and countertrade where our expertise and acumen are espe- 
cially relevant 

And-because were active around the dock in the 
interbank, foreign exchange and finandal markets in New 
York, London, Paris, Milan and Singppore-were ready, wil- 
ling and able to manage with you your foreign exchange 
A and interest rate positions. 

Several thousand companies around the 
world, induding commodity traders, of course. 
jjpgF are successfully operating with credit-and 

know-how-supplied by BFCE. 

. Jr They know dial’ once you cross 

• v international borders you enter a territory 

t^pl where only the fast-footed survive. 


p^youneed 
a bank that’s lean and keen 

and fleet of foot 
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Layers of Lies on Iran 


Those who mired America in the Iran- 
contra arms affair deceived the public, 
Congress, each other and themselves. That 
much is established by the Senate intelli- 
gence committee's new report. Judging 
from the roseate White House reaction, the 
self-deception continues. The president is 
pleased that the report “is cnnaiagm with” 
his claim that the Iran deal was a states- 
manlike initiative “from its inception.' 

The report, a prelude to deeper probings 
by designated House and Senate commit- 
tees, docs none of that. Chairman David 
Boren acknowledges that the foreign policy 
disasters may have started innocently as a 
gesture toward Iran, but even if so the 
gesture quickly degenerated, first into an 
arms-for- hostages deal and then into a way 
to sneak money to the contras. Lying was 
an indispensable means to those ends. Ap- 
parently Congress must sift through layras 
of lies to find out what happened. 

The key participants gave each other 
wrong answers at key moments, creating a 
false sense of security. For example, Robert 
McFarlane, then the national security ad- 
viser, testified that W illiam Casey, the CIA 
director, denied that Israel had secretly 
shipped arms to Iran. Confirmation might 
have helped alert the administration to Isra- 


el’s interest in promoting arms shipments. 

But Mr. McFarlane bad cut the National 
Security Council off from Secretary of State 
George Shultz's advice that Israel’s interest 
did not coincide with America's. And after 
approving a mission to Israel by Michael 
Ledeen, an NSC consultant, he apparently 
gave Mr. Shultz erroneous assurances that 
Mr. Ledeen had acted “mi his own hook.” 

Nor was the Stale Department entirdy a 
victim of deception. As recently as last 
November, Assistant Secretary of State El- 
liott Abrams withheld from the committee 

the information that be had solicited contra 
money from foreign countries. - 

And so the deceits multiplied,. They still 
titter the path of the investigating commit- 
tees as the comi trees try to trace missing 
millions of dollars and to reconstruct nu- 
merous White House meetings involving 
the president, chief of staff Donald Regan, 
and lieutenant Colonel Oliver North. Mr. 
Reagan takes the strange position that he 
cannot speak out pubhdy while the investi- 
gators are trying to find out what he knew. 
How did he, so fierce in his feelings about 
Iran and about bending to terror, come to 
betray his own principle;? The layers of lies 
make the answers seem distant 


— THE NEW YORK TIMES. 


A kind of endurance contest is taking 
place with respect to the bran-contra affair. 
Barring the unforeseen — and there Has 
been no grand unforeseen event since the 
White House disclosed in November that 
funds from arms sales to Iran had been 
diverted to the contras — the affair will 
continue to unfold in bits and pieces, sane 
so small as to mate all but tin: most dedicat- 
ed lose their zeal for pursuit. Naturally, the 
White Home likes it this way. Its theory 
appears to be that people will lose interest 
and things political can then return to nor- 
mal, especially if it turns out, as it so far has, 
that no information tying the president per- 
sonally to the diversion has beat 

developed. It leaves him exposed to charges 
that he ran a terribly loose ship, but that is 
something his aides think he can live with. 

The other entry in this peculiar endur- 
ance contest includes the politicians, inves- 
tigators and citizens who fed that the facts 
must be learned and the affair's meaning 
absorbed into the mains tream of public 
awareness and policy. The motives of some 
can be ascribed to a mean political spirit 
But there is also plenty of good faith among 
the sloggers, who are not all out to bring 


down the president or the republic. They 
think that the costs of inquiry arc relatively 
small compared with those of “moving on.” 

Tbe newly published report of the Senate 
intelligence committee makes its contribu- 
tion here. It reflects only a first investigative 
cut and lacks testimony from key acton 
(John Poindexter, Oliver North), but it pro- 
vides the most comprehensive account so 
farm the public domain. There is enough to 
show that through much of the affair the 
president was flying in an ever thickening 
fog, self-deprived of tbe counsel of his lead- 
ing cabinet officers, rdying oa less indepen- 
dent-minded and Ins experienced figures to 
make judgments of substance that should 
never have been addressed in the absence of 
his first team. It is depressing to see a 
president, intent above all on the return of 
the hostages, being served so poorly by his 
aides, not least by his chief of staff. It is 
painful to see the whale group, mriurirng 
the president, failing to draw from the 
length ening record of disappointment and 
betrayal the conclusion that a terrible mis- 
take had been made. The inquiry, and re- 
flection on it, must go on. 

— THE WASHINGTON POST. 


Aggressively to the Brink 


After a great struggle, with negotiations 
running to tbe Uth hour, the United States 
and the European Community have man- 
aged to avert a grain war. Tbe disquieting 
thing about this performance is that it arose 
from the kind of trade dispute that govern- 
ments ought to be able to resolve routinely, 
with less brandishing of heavy weapons. 

It began with tbe admission of Spain and 
Portugal into tbe Common Market The 
purpose of this expansion was essentially 
political; the other countries wanted to ac- 
knowledge and support the swing to de- 
mocracy in Iberia since the mid-1970s. But 
the immediate consequences were econom- 
ic, including the application of the Commu- 
nity’s prohibitive tariffs on American gram 
shipped to the new entrants. Americans had 
been selling a lot of grain there, and under 
the rules of trade (hey were entitled to 
compensation. What sort, and how much? 

America has often been at fault in these 
collisions, but tins time most of the blame 
lay with the Europeans. Their fanners are 
producing huge surpluses, and European 
politicians have not yet found the inspira- 
tion to deal with them rationally. Full com- 
pensation to the Americans was too incon- 
venient for Europe to contemplate. 

The While House responded with an un- 
usually ingenious ploy, a threat to impose a 
200 percent tariff on a long list of imports 
carefully chosen to divide EC farmers, hit 


□early every country and avoid anything 
that could remotely be considered a staple 
of life. It covered white wine (France, Italy, 
West Germany), cheese (France, the Neth- 
erlands), gin (Britain), olives (Greece), 
turned ham (Denmark), endives (Belgium) 
and endlessly on. The schedule became 
known as the Yuppie Grocery List. 

That set a lot of European producers, 
what you might call the gourmet section of 
the farm lobby, screaming at their govern- 
ments, in alliance with processors and drip- 
pers. In the end, for once, the grain growers 
woe outscreamed and the Commmunity 
agreed *o a compromise. The Americans 
have withdrawn tire threat of the tariffs, 
and the trans-Atlantic flow of Chablis and 
Camembert will continue undisturbed. 

But these confrontations over trade are 
getting more bruiting, and governments on 
both tides are getting more aggressive. Both 
tides are coping rather unsuccessfully with 
surplus capacity not only in agriculture but 
in several industries, most notoriously steeL 
The Americans are bring pressed desper- 
ately by the weight of their huge trade 
deficit. The Eurcqieans seem increasingly 
resistant to interfering with domestic ar- 
rangements for international reasons. 
There was an ugly edge to the maneuvering 
over the grain war, and the negotia tor s 
avoided it much too narrowly for comfort. 

— THE WASHINGTON POST. 


The United Slates and Europe almost 
went to war tins past weekend, a trade war 
over US. grain exports. Narrowly, open 
combat has been avoided — to the immense 
relief of consumers and exporters on both 
tides. But, to be truthful about it, this was 
more tike one battle; war danger endures. 

Wits called this episode the “martini 
war” when President Reagan recently re- 
taliated against Europe's high grain tariffs 
with high tariffs on British gin and Greek 
olives — and about a dozen other epicurean 
delights. But sparring began a year ago. 

When Spain and Portugal joined the Eu- 
ropean Community, they conformed their 
tariffs to the common tariffs, meaning 
sharp increases on com and sorghum. 
These increases shut out 5400 million of 
yearly imports from America, so Washing- 
ion demanded that the Community allow 
more imports of other farm products. 

When no agreement was readied, Mr. 
Reagan imposed levies of 200 percent, to 
have taken effect Friday night, on gin. ol- 
ives, white wine, cognac, canned ham, fancy 
cheeses and more. Europe then threatened 
to increase more farm tariffs. The sorry 
result would be higher prices, lower sales, 
nothing for aggrieved farmers and a dan- 
gerous spiral of hostility. All that has now 
been averted. Spanish and Portuguese grain 
tariffs will rise less than originally man dat. 


ed and the EC will reduce tariffs on two 
dozen other products. Com and sorghum 
sales will still suffer, but not as much. 

There is no such negotiable remedy, how- 
ever, fa what ails U.S. farm exports gener- 
ally: the high value of the dollar and rising 
farm production in other countries. The 
American corn belt must adopt 
The big issue is not any one product or 
country, but how to keep world trade ex- 
panding. Americans fed wronged because 
exports have lagged while imports soared, 
due to the distorted dollar. The preliminary 
report on December trade shows the gap 
finally shrinking but still huge. 

Meanwhile, global efforts are needed to 
reduce barriers that hinder trade at any 
price levd. On this major point, the Reagan 
administration can take abundant credit for 
the new round of multilateral negotiations 
— the broadest and potentially most bene- 
ficial ever — and for its commitment to 
eventual Tree trade with Canada. 

All countries have unhappy farmers and 
manufacturers who want their governments 
U) arrange more exports and less imports. It 
is not possible for every industry to come 
out a winner. Those that cannot compete 
will lose. But the world at large will benefit 
if cool heads prevail, as they have now 
prevailed in fending off the martini war. 

— THE NEW YORK TIMES 
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OPINION 


Talk of f Minimal Deterrence’ Rings a Bell 


P ARIS— After 
as secretary < 


JT as secretary of defense, from 
1961 to 1968, and directing the larg- 
est midear buildup in U.S. history, 
Robert McNamara has turned into 
me 0T the most ardent anti-nuclear 
activists of tbe 1980s. 

It is ironic that Mr. McNamara, 
the key architect of NATO’s “flexible 
response” strategy between 1962 and 
1967 (a doctrine stiH in force today), 
is now one of its chief opponents. 

In the midst of tbe intense Enro- 
mistilc crisis, be argued in a 1982 
article in Foreign Affairs, written 
with three other farmer senior U.S. 
officials, that NATO should step re* 
lying on nuclear deterrence and move 
instead to conventional defense only. 
Nuclear weapons, he argued, had no 
military utility. They were also “im- 
moraL" And given the fact that the 
Soviets had now caught up with the 
Americans in nndear weaponry, the 
United States could no longer credi- 
bly threaten to use nndear weapons 
to deter a Soviet conventional attack 
without risking suicide. 

Charles de GauBe had argued that 
point bade in 1962. Mr. McNamara, 


By Pierre Lellonche 

This is the first of two articles. 


(which Mr. Reagan refused to do). As 
for the Europeans, Mr. McNamara 
argues that they should buy then- 


use, no early use” campaign, Leonid 
Brezhnev announced that “no first 
usd’ was now an essential part of 
Soviet “pease" initiatives. Since then 
it has become imbedded in Soviet 
imlitaiy doctrine. 

And qnite naturally so. Since the 
dawn of the nuclear age the key Sovi- 
et strategic objective had been to 
equal thus neutralize the U.S. 
strategic arsenal. Obviously, were 
America to renounce the option of 
using midear weapons first to stop a 
conventional aggression, the Soviets, 
with their vast superiority in conven- 
tional weaponry and the advantage 
of geography, would be in a position 
to hold all of Western Eorope hostage 
to their power and ambitions. 

This aim explains why the Soviets 
are so eager for “nuclear-free zones” 


thizas with the objectives of President 
Reagan’s Strategic Defense Initia- 
tive, as a means> to render aQ nndear 
arms useless. But again he - quarrels 
with its technical feasibility. 

This leaves him with, the “historic 
opport uni ty,” as he calk it, opened in 
Reykjavik, to reduce drastically both 
sup e r p ow er’ nndear arsenals. He 
envisages in particular ceSmgs even 
lower than the SO percent cuts dis- 
cussed in Iceland, down to fewer than 
1,000 warheads iin afl. 

Implicit in his reasoning is that in 
order to &L this the United States 
should be prepared to withdraw all of 
its LtUfinnediate-range nuclear arms 
from Europe (as President Reagan 
committed himself to do in Reykja- 
vik) and also abandon tbe SDI 


Point to 

A Summit 


sef ves new conventional forces, “at A W)ifYHY|i 
modest cost,” instead of coatimung J UIH II U 

to rely on the “incredible threat of 

°£ By Jim Hoagland ; 

peStyrto Americans increasingly p AR1S — 

Sredof dealing with Europe anyway Jr say 

andconOT^abouttberiskofbemg Mikhail Goitotfh^WCUcl«g 

drawn into a global nuclear war for other wanly but perasiauly to s 
the sake of protecting ungrateful and a final rematch mi dre Arts iCti 
“fat" Europeans who do not bother Arena. A new surge of atfmtyb; 
defense. 


The writer is associate director of the 
Kfinir Francois des Relations Inter~ 


Insdtrn Francos des Relations Inter- 
nationales and a columnist for the 
newsmagazines Le Point and News- 
week. Be contributed this comment to 
the International Herald Tribune. 


at their periphery — from Scandina- 
via to Central Europe, tbe Indian 
Ocean and the Pacific — and why 
Mikhail Gorbacbcv called a year ago 
for denuclearization of the planet — 
starting with Europe, of course. 

Now, in an article on this page on 
Jan. 24, Mr. McNamara goes a step 
further by presenting what he calls 
a “minimal deterrence” concept To 

a Frenchman tlmt cnnnrlc f amiliar , 

since it is precisely the doctrine in- 
vented by de GauBe in tbe early 
1960s to justify the force de frappe — 
a force which Mr. McNamara did 
everything he could to s up p r e ss . 

Ideally, of course; Mr. McNamara 
would prefer no nukes at alL He finds 
Mr. Gorbachev’s global denuclear- 
ization plan “desirable,” although he 
judges it not to be practical since any 
quail country at terrorist gon^with 

mail everyone else. 

Likewise, Mr. McNamara sympa- 


In an article published in 1983, Mr. 
McNamara confessed that in 1963 he 
had advised Prescient Kennedy nev- 
er to use nuclear weapons in defense 
of Europe. But in a noted speech in 
Athens in 1962 he had promised the 
Europ ean allies exactly the reverse. 
So tri np h for historical memory. 

The paint, however, is that, given 
Mr. McNamara’s personal prestige 
and past responsibilities, the 1980s 
critique of NATO’s nndear doctrine 
greatly reinforced the anti-nuclear 
campaign taking place in tbe United 
States and in Europe. The Soviets 
immediately grabbed this golden op- 
portunity. Only a few weeks after Mr. 
McNamara launched his “No first 



Drawtao by BAS in Taefevdi-Mnm lARwral. CAW SvnflcnM. 


After Mistakes 9 Too Busy for Exquisite Anguish 


L ONDON — The setting was Manila, Mo- 
4 zambique. It is summ er and tbe flame trees 
were in gaudy blossom along the broad, grass- 
verged avenues where well-to-do Portuguese 
li ved when this was a colonial capital railed 
Lourenco Marques. Little has been built since 
then. Now the international set of diplomats, 
workers at official and private aid agencies and 
some business people have offices and homes in 


By Flora Lewis 


many of the pleasant villas. 
There are fine beaches, ' 


There are fine beaches, wonderful deep-sea 
fishing , plenty of tennis, so their life is not hard 
despite me shortages of practically everything in 
tbe shops and markets and the frustrations of the 
job. But there is nothing much to do in the 
evening except entertain each other. The treat 
recently was a screening of Woody Allen's “Han- 
nah and Her Sisters” in a backyard. 

Some 30 people gathered for the show, com- 
plete with popcorn, under a clear sky bright with 
the southern constellations. On the screen, the 
neurotic self-preoccupations of middle-class Hfe 
in Manhattan looked exotic. 

Woody Allen’s character suddenly confronts 
the idea of his own death and asks in a panic 
whether there is any point to “go on living in this 
godless world.” The answer he gets from friends 
is a shrug. Hannah, the reliable, helpful, patient 
pillar of the family, is reproached by her guilt- 
sharpened unfaithful husband because shelves 
so mudi and doesn't need anything in retain.” 
“But I have enormous needs,” cries Hannah. 

It was comforting in a peculiar way — people 
manage never run out of problems no matter 


what they do. But the contrast with the African 
environment and its totally different dimensions 
of desperation was startling. 

The day had been spent talking about war and 
atrocities committed on hapless peasants who 
found themselves in its path, about duafiusion 
with theories of how to make just and p r osperous 
societies with ideological magic, about the sheer 
stubbornness of human habit, hope, resilience. 

“We made the same mistake in politics that we 
made in economics,” confided a Mozambican 
official- “We thought we could revolutionize ag- 
riculture with technology and leap to develop- 
ment that way. We spent millions and millions 
on machines. Within a few months they were all 
broken down. The people didn't know how to use 
them. There was no maintenance. We made all 
the plans as if they were for a different people. 
We didn’t really look at what we have.” 

He laughed when reminded of the remark by 
the Communist playwright Bertolt Brecht during 
the 1933 workers’ uprising in East Berlin; “The 
government has lost the confidence of the peo- 
ple, so it is necessary to elect a new people. 4 

Systems founder on people. People founder on 
people, and yet they keep going. Mozambique, 
with a population of 14 minion, is on the list of 
bungCT-oidangered countries, partly due to a 
long drought, more due to human causes. Most 
of the Portuguese, who ran everything and bad 
all the Ailis, fled when independence came in 


1973. Frdimo, the victorious liberation move- 
ment, proclaimed a centrally planned Marxist 
state and set out to collectivize and nationalize. 

*Tt.was natural when we were fighting the 
colonialists and began to read Marxist literature 
that we found in it explanations far what we saw 
as our reality,” said the official. “The socialist 
countries denounced imperialism and they sup- 
ported us, so we looked to them." 

And then, be added in his list of mistakes, 
“there was radicalism, the disease, really a dis- 
ease, of young revolutions.” Now Mozambique is 
backing away, but its misery is drastically com- 
pounded by a rebel movement bent chj disrupting 
the economy, preventing development, substitut- 
ing banditry for labor. It is a ragtag group of 
mercenaries, malcontents, hungry youths. 
Named Rename, it was originally orgmnzed by 
white-ruled Rhodesia and then supported by 
South Africa to keep Mozambique off balance. 

These big issues of politics and strategy trans- 
late down to villagers kidnapped and massacred, 
fields abandoned, an impasse of despair. Bless- 
edly the rains have come again, so there is quiet 
subsistence where the fightos and raiders leave 
people in quiet. But the grand hopes, the bright 
to m orro w s nave receded again. 

They have not expired. Nobody stops to ask 
the point of living. There is too much to do to 
survive. Nobody asks the point of giving, or 
questions how to recognize need. That is a luxury 
to be savored in exquisite anguish far away, 
brought near only an a movie screen. 

The New York Tones. 


First Arms-foivHostages, Now Warships on Show 


W ASHINGTON — The night- 
mare possibility opened up by 


VY mare possibility opened up by 
President Reagan’s anns-for-nos- 
tages dealing with Iran has always 
been that it would spill over not only 
into the American political some, 
winch has happened, but also into 
American foreign policy, which may 

be happ ening now. 

The onxmons specific sign of it, 
going far beyond the general mushy 
im po rt oo the Reagan administra- 
tion’s credibility antT aplomb, is the 
preskknt’s quiet new dispatch of 
American warships into ami toward 
the Gulf, where the Iran-Iraq war is 
raging. Tbe ships are being sent in 
order to — well, in order to what? 

Officially the naval movements are 
being described as a prudent warning 
designed to sober ban in its current 
offensive, to reassure Iraq and its 
worried Arab neighbors and to im- 
prove the U.S. capacity to tend to its 
strategic interests in the region. 

Three are all considerations that 
deserved to be weighed regardless of 
Mr. Reagan's dealin gs with Iran, but 
they take on a suspect quality after 
these dealings. Tbe misgivings that 
his policy engendered among friends 
of America in the region put the pres- 
ident under a new burden to demon- 
strate American constancy. He had 
to Show that, as he insists he did, he 
had truly halted the suspect dealings 
with Tehran mid that thou were no 


By Stephen S. Rosenfeld 


further signs of an American tilt, 
however small and symbolic, to Iran. 

He also had to mow that he per- 
sonally had not been so caught up in 
sentiment for the hostages that he 
was unprepared to act in a stem geo- 
political way. There is an irony for 


you: Ronald Reagan, the man who 
bombed Libya, bavins to show that 


bombed Libya, having to show that 
he has not gone soft. 

As fate would have it, Mr. Reagan 
had to make these multiple showings 
at a lime when a major I ranian offen- 
sive in Iraq was starting anrl worse, 
when it looked as if it was matring 
headway. Arabs in the region had 
been angered and unnerved by reve- 
lations of the earlier Reagan diplo- 
macy, they feared that U.S. arms had 
emboldened Tehran to cany through 
its offensive. Three governments 
were forced to swallow their resent- 
ments and uncertainties and to invite 
Washington to make the gestures of 
reassurance it is malting now. 

Ilis not possible to say that, but for 
this sequence, the U.S. fleet would 
not be where it is today, steaming in 
and toward tbe Gulf. But it is possi- 
ble lo say that the Iran affair added to 
the pressur es on the president to 
compensate by moving up the fleet 

Let’s be cheerful and assume that 
the various “signals” of warning, as- 
surance and resolve meant to be 


transmitted by movement of tbe 
ships do their intended work and 
that, without further U-S. involve- 
ment, the threat of die Ir anian offen- 
sive recedes. Mr. Reagan can then 
fairly cfamn a t o nf c suc- 

cess — and a measure of vindication 
for his naval buildup and far his 
forward maritime strategy. 

And now let’s be mote cautious 
and figure that the show of force, 
rather than slowing »nd cowin g the 
Iranians, fails to have the foil desired 
effect. This could produce the famil- 
iar di lemma of any prospective inter- 
vention in winch the united States 
would have to choose b e twee n doing 
more. mhridKn g along nr hariring ntt 

One of Iran's leading spokesmen, 
Ha s h e mi Rafsanjani, speaker of the 
Majlis, commented on the fleet 
movements the other day. He said 
that American militar y intervention 
defied logic and wisdom and that the 


United States would pay heavily fra 
it “Reagan is not feding well, he is 
old and weak and under a lot of 
pressure from members of his own 
party,” he said. “The administration 
is corrupt inside so h cannot make 
the right decisions at the right time;” 

From the speaker such derision 
comes easily. Even from Iran’s stand- 
point, however, it seems misplaced. A 
Reagan being pressed at home and 
m o c k ed abroad is not necessarily a 
comfort fra Iran. 

Nor is there in this situation any 
comfort fra the United States. The 
fact is that Mr. Reagan’s initial fool- 
ishness in dickering with Iran over 


him and his country. It has also bur- 
dened American policy at a sensitive 
place at a sensitive time, and it has 
Draught closer the possibility ot a 
military intervention whose conse- 
quences scarcely anyone seems to 
have began to contemplate. 

The Washington Post. 


Conditions for a Normal Relationship 


W E BROKE relations with Iran 
[in 19791 when tbe sovenunent 


LETTERS TO THE EDITOR 

To Flap or Not to Flap 

Lewis Lehrman’s column “Amen- The probability is m 


Doctrine” (Jan. 23) makes sense. Not 
for the first time, a foreign policy 
doctrine imposes itself because it is 
based on constitutional intent that is 
uniquely American and democratic. 
Bipartisan support should not be 
submerged in the flap over Iran. 


submerged in the flap over Iran. 

WILUAM BALLiN. 

Geneva. 


Better a peculiar uncle in the attic, 
i Gordon Liddy describes the press 


diets during the war were nearly all in 
transport and quartermaster units. 
The probability is negligible that 
front-line troops taking over a Ger- 
man village in 1944-45 would be 
black." The troops who in 1943 in- 
vaded our Bavarian village of FQssen 
consisted of at hast 30 percent black 
U.S. soldiers. We children felt closer 
to them titan to their white counter- 
parts because of their generosity in 
handing out chewing gum and candy. 

BERNHARD SCHNEIDER- 
Huntington, New York. 


as Gordon Liddy describes the press 
( American Topics, Jan. 7 f, than a 
spook in the cupboard. 

ALAN HARDY. 
Edinbugh. 


Better From a Distance 


■bmp; I Candy and Chewing Gum 


William Pfaff writes in “For the 
Ever-Uneasy Germans, a New Vote 
on Security 5 ” (Jan. 24): "Black sol- 


Jim Fain (Other Comment. Jan. 27) 
is absolutely right The hypo of the 
Super Bowl makes the event almost 
anti-climatic. The game takes a back- 
seat to the bilttng. I prefer watching 
the Supra Bowl outride of the United 
States where there is less hysteria. 

TIMOTHY WOOD. 

Paris. 


▼ V [in 1979] when the government 
of Iran acted in ways tofafly contrary 
to acceptable norms of international 
behavior. Against that background, it 
is reasonable to assmrw- that any dia- 
logue with Iranian <rffigi»U about re- 
suming a relationship should 
the prani that it will be impossible to 
eriabiish any normal relationship 
with Iran until Iran has demonstrated 
that it no longer supports or engage 
in the vicious and intolerable prac- 
tices that led to the break. 

Since the evidence demonstrates 
that Iran is currently dosdy connect- 
ed with those holding American hos- 
tages in Lebanon, and that it sup- 
ported those who bombed the U.S. 
E m bassy thereon two occasions, Iran 
manifestly fails to meet the condi- 
tions for a normal relationship. 

Under these circumstances, the 
sate of arms to Iran far hostages was 
naive, wrong and severely Hnwuigwig 
to our national interests and credibi- 
lity . . . Fust, arms are normal- 
ly a part oT a dose relationship in 
which, two parties share common se- 
curity and other interests. That is 


cans and others hostage in Lebanon, 
is to make hostage-taking profitable. 
To do so without any requirement for 
an improved strategic relationship 
rewards hostage-taking without even 
a supportable rationalization far a 


— Prom a statemaa on Jan. 14 
by Cyrus Vance, the former 
secretary of state, before the Senate 
Foreign Relations Committee. 


other warilv but persistently to set op 
a final rematch m the Arms Control 
Arena. A nw’ surge of activity by Me. 
Gorbachev in recent wedcs snmsft 
that be thinks he can still deal with 
the fading champ from D.C - 

In this post week of crucial cooky 
back performances for both Mr, Rea- 
gan and Mr. Gorbachev, iheRusSian 
party boss strengthened ms hand jn 
Western Europe, while the U5. presi- 
dent did no better than hold ha own. 

A new phase of the decoding pf 
Mikhail Gorbachev that wiH help 
bring about a new summit has begun 
here. As in tbe United States, initial 
gee-whiz coverage of a younger gen- 
eral secretary who could walk and 
talk unaided gave way quickly to n- 
minders that Mr. Gorbachev wakw 
dedicated Marxisl-Lenmisi who h&d 
clawed his way to the top of a tortal 


with his rapid-fire deci sions- to nte 
.Andrei Sakharov, dress up Sonet 


.Andrei Sakhar ov, dress up Sonet 
terms for a withdrawal from Afghani- 
stan and call for internal political 
changes in his speech to the Central 
Committee plenum last Tuesday- 
News is coining out of Rnriu to- 
day at a staggering pace bypast Sovi- 
et standards, farcing fresh nactieu 
and reassessment. And Mr. Gorba- 
chev's actions and proposals ate in- 


creasingly treated as being worthy of 
serious study and co mm e nta ry. They 
contain much dangerous or tricky 
fine print, but they are not being 
treated as the work of bsaanteite 
commissars parroting slogans. Mr. 
Gorbachev is becoming in the popu- 
lar consciousness a pe rs o n, a politi- 
cian, fra some a statesman, ra the 
same way that those tarns are used 
for leaders in the West Informed 
citizens are beginning to make up 
their own nands about him. 

His cans for internal political 
changes before the suddenly con- 
vened Central Committee preceded 
Mr. Reagan's State of the Union ad- 
dress on Tuesday by a few hoursand 
dominated European media fra two 
days, drawing gtaterafly favorable as- 


The Kremlin remains inscrutable. 
It is possible that Mr. Gorbachev is 
running so fast on so many fronts out 
of desperation, attempting an crape* 
forward maneuver to overcome pow- 
erful opponents. But my hunch is 
that he is secure and signaling that he 
has ended the post-Reylgavik re- 
assessment of his power base and of 
Sowet-UA relations, and is ready to 
deal again with Mr. Reagan. 


That is why he deployed Deputy 
brdgu Minister Yuli Vorontsov to 


Foreign Minister Yuli Vorontsov to 
Geneva to head up the Soviet delega- 
tion at the eighth round of the U&- 
Soviet arms centred talks. This was 
Mr. Gorbachev's attempt to break 
the deadlock created by Soviet de- 
mands for back-channel negotiation 


by hi^h-tevd trusted emissaries; and 
U-S. insistence that any deals be 


U-S, insistence that any deals be 
made in tbe scheduled meetings. 

Sending Mr. Vorontsov, in hope 
that the Reagan administration 
would name a senior heavyweight to 
work one-on-one with him, was not a 
step calculated to win public rela- 
tions points, nor the undying grati- 
tude of U.S. delegation head Max M. 
Kampelman. With Mr. K a mpe h nan 
still in place, Mr. Vorontsov’s rote 
becomes that of a catalyst rather than 
a deal-maker, and he wQl not be pre- 
sent at much of the actual negotia- 
tions in Geneva in the next six weds. 

Bui both delegations continue to 
smooth off the rough edges of. the 
agreements on deep reductions in 
strategic weapons md the efimina- 
tion of intermediate-ran ge missiles 
that were sketched out at Reykjavik 
before the nuclear fundamentafian 
of both Mr. Grabacbev and Mr. Rea- 
gan brought the summit to an end 
m disagreement over Mr. Reagarfs 
Strategic Defense Initiative. 

The straws lofted in Washington to 
see if the summit winds are mowing 
are less s ubstantial But efforts <tf 
Defense Secretary Caspar Weinber- 
ger to force a decision on deployment 
of elements of the defensive space 
weapons system suggest that he 
t hinks one may be threatening. 

So does Sir Geoffrey Howe. In an 
important speech to the International 
fasti tute for Strategic Studies in Lon- 
don last week, tbe British foreign sec- 
retary voiced concern both about the 
dangers of nuclear utopianism at the 
Jtejmit and about efforts to rash SPI 
deployment before questions that tire 
Bntish have repeatedly raised about 


toe President's proposal for space de- 
lense are axisnrmud 


tense are answered. 

It remains crucial to the an- 
swers to those' questions before 
™jing conclusions on what may be 
techm^ possible,” Sir Geoffrey 
saw. ~We have to accept that not 
everything technically possible may 
be affordable or prude^ ■ 
the Washington Post 


IN OtiK PAGES, 75 ANJU 50 YEARS AGO 

^ Empress YJdds 1937: Stalin vs. Lenin 


Dowager, the Imperial dan 


tmd the CahineL The agreement con- tothe<& far apportion 
of 13 article^ TlS^S ^ a 

for the renunciation of all poUtS tivittei^kL^L^ suspect s whose ao* 
and governmental anthnriiJ h.. t. * ■ Soviet state eolico have 


and governmental authority bv tfe be«i«,Z! ; ao V ,et SIiUc Pofo* have 


— . mat It Shan not tradi»i<ta-i^r '* 4 CV *vai« uw* 

be regarded as an enforced abdica- a meaS^/ meihod ^ niddessness as 
tion 35 marked auaica- a means Of SunnnMctna im 




patently not the case with today’s 
Iran. Second, adding weapons to 


saaosi KstaSsja sauaSBES 
=as ‘jasaaae siaSsSEr 

still supports those who hold Ameri- epoclnnakii^S?^ “ fmS ** V 

r *e got is ora Communism. 
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January’s Slack Volume 
Suggests Boom Is Ending 

Bf CAKLGEWlKra 

P International Hentd Tribune 

jSsSsasss tssssst 

■ft ^ 

SSWESfi 

The most glaring change in the January data is the SO ascent 

US d °^*M.9 billion. Tbe 
ofthe market, the lowest ever „ , , “ 

“wrow- Most bankers 

.r The slack in the Eurodollar *i_ ' i ■» , , 

' sector was covered by a nearly 1116 Slowdown resulted 

. sssssssjasss: ^^^ 0 ! 

Sliih“a!SLrSn^ retUrD on swaps, 

of the market. Deutsche 

, yen and Australian dollars were the next most active 

sectors. 

However, there is some question whether such exotic curren- 
cies as the ECU and Australian dollar can be expected to 
oontmiw absorbing such a heavy flow of issues since investor 
- demand is not that greaL Australian economists, nntfnp last week 
“*** economic outlook was gloomy, warned that the currency 
•could weaken and interest rates climb. 

The dower volume should translate into lower profits for 
banks. With the bulk of their earnings generated by the swaps 
■ and other business related to the new issues, a smaller number of 
-. transactions should have a big impact. 

- This will be offset to some extent by the more realistic braid 
■ pricing that became cvidoit in January, which will leave under- 
writers with some profit from placing paper. 

•“ .“The more sensible pricing wfl leave some meat on the bonM,” 
said die m a nagin g director of one British-based investment bank. 

‘ “But overall profitability is dosely tied to volume. The la rg er the 
calendar” of new issues!, “the more other activity it generates.” 


M OST BANKERS attributed the slowed activity to the 
fact that swaps, from fixed-rate into floating-rate notes 
or from one currency to another , ate not producing rates 
of return that attract issuers. Swaps essentially are a function of 
price discrepancies between different markets. At present, except 
for the Australian dollar market, those discrepancies are not large 
^enough to generate the dramatic savings to which issuers have 
become accustomed. 

But some analysts suspect that the slack volume may be due to 
more fundamental factors. The low level of world economic 
growth, the low rate of business investment, the low rate of 
inflation and the high level of retained corporate earnings mean 
that there is no great need to borrow money. 

None of these fundamentals appeared to have any effect on 
activity over the past three years: Borrowers were frantically 
replacing expensive debt incurred when interest rates were high 
with less expensive money as interest rates declined. 

About 30 percent of last year’s business is estimated to have 
been replacement financing : some S32 trillion in premature 
redemption of expensive debt and another $18 billion in replac- 
ing maturing debt- There are no estimates on how much more old, 

expensive (lebt is waiting to be called by the issuers, but analysts 
suspect that the bulk of that financial restructuring is past 
For most borrowers, certainly for U.S. companies, it is current- 
ly cheaper to raise dollars at home than internationally. Interna- 
tional investors iwimin uncertain about the UJS. currency and 
waxy of American names given the great speed with which their 
credit rating can tumble because of defensive strategies to avert 
takeovers. 

As a result, bankers are in no mood to expand their inventories 
■ of Eurodollar braids, and they are pricing new issues more 
generously relative to yields on U.S. government paper to entice 
' investors to buy the paper that is offered. Investors themselves 
need that added enticement to overcome their concern about the 
H nil w and doubts about the outlook for interest rates. 

An example last week was Kobe Steel's $100 million of five- 
year notes guaranteed by Sanwa Bank . The paper, offered at 
101% with a coupon of 7fc percent, was priced after co mmi s sions 
of 1% percent to yield 94 basis points more than Treasury 
securi ties. 

Mean while, institutional investors and others who remain 
willing u> buy dollar securities are reported to be increasingly 
attracted to short-term instruments such as Earo-commerdal 
papa-. They fear that U.S. interest rates could be driven sharply 
• h ffier because of the inflationary implications of the dollar’s 

decline. , , _ 

Investors are especially jittery about how these concerns wffl 

See EUROBONDS, Page 9 
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Producers 
Offer Pact 
On Coffee 

QuotaPUm Will 
Go to Importers 

The Associated Pros 

LONDON — Coffee producers 
in the International Coffee Organi- 
zation agreed Sunday on a propos- 
al to bring back export quotas to 
try to stabilize faffing world prices. 

The proposal received “massive 
support” among the 50 producing 
nations attending the talks, accord- 
ing to a coffee producers’ spokes- 
man, Jorio Dauster of Brazil. 

The proposal will be presented to 
the organization's importing coun- 
tries on Monday. 

Export quotas, the ICO tool for 
regulating supplies and prices, were 
suspended last September. 

Their re-introduction depends 
upon the support of leading im- 
porting countries, which include 
the United States, Western Europe- 
an naiiraifl t OtnnHfl and Japan. 

Delegates said that producers 
also agreed that they would not 
cany out unilateral action m the 
marketplace to support prices. 

They noted that the United 
States had expressed concern aboat 
reported attempts at market ma- 
nipulation by some producers and 
was seeking a promise of noninter- 
vention as a condition of cooperat- 
ing in the re-introduction of quo- 
tas. 

The average coffee price, com- 
puted by the coffee organization, is 
currently just bdow $1 .1 8 a pound, 
compared with an eight-year high a 
year ago of more than $220. 

The target range defended by ex- 
port quotas until last September : 
was S1-20-S1.40. 

The producers’ proposal calls for 
a global export quota for the year 
beginning March 1 of 58 minio n 
bags. One bag equals 132 pounds, 
or 60 kilograms. 

Brazil, which has agreed to give 
up one mfllirm bags of its entitle- 
mmt, would receive a quota of 15 J 
mini on bags. 

Next would come Colombia, 
|99 milKnn bags, and Ivory Coast, 
4.16 million. 


People Express Hies Into the Sunset 


By Eric Schmitt 

Mew York Tima Service 

NEWARK, New Jersey — 
Fred Wflcoxson, one of the origi- 
nal pilots for People Express Air- 
lines, came into work on his day 
off Saturday. 

Captain Wflcoxson, wanted to 
fly one last trip, from Newark to 
Baltimore and bade, before the 
six-year-old carrier was ab- 
sorbed into Continental Airlines 

on Sunday and disappeared. 

“It's kind of sad,” said the 38- 
year-old pilot, who plans to stay 
with Cod tix>entaJ despite a 22 
percent pay cut 
Saturday was an unhappy day 
in Newark and across the coun- 

S thousands of People em- 
snd passengers. With the 
eopte Express flights, a 
chapter in commercial aviation 
history came to an end. 

Spawned by the 1978 deregu- 
lation of the industry, People’s 
bold experiment in low-cost 
fares and no-frills service made 
air travel affordable for the first 
time to miTK ons of people. 

From its beginnings 

rai April 30, 1981, with 12 flights 
Hairing Newark to Buffalo, New 
York; Norfolk, Virginia, and Co- 
lumbus, Ohio, People grew to be 
theiifth-largest U.S. airline, with 
226 flights to 49 cities by 1985. 
About 41 million passengers 
have flown on People since the 
airlrnft was founded. 

As People employees wailed in 
line for their new uniforms Sat- 
urday and took pictures of each 
other in front of the few planes 
that have not yet been repainted 
with Continental's rust- android 
emblem, customers wondered 
whether People’s damicn meant 
an end to low fares. 

*Tfs a tragedy,” said Paul Gla- 
ser, 41, a geology researcher at 
the Univeraty of Minnesota who 
was flying home to Minneapolis. 
“People made every place more 
accessible. Now that they’re out 
of b usiness, the airlines wall raise 
their fares.” 

Continental and other airline 
officials, however, said that plen- 
ty of discount fares would stifl be 
available, although most of the 
cheapest tickets are Hmited and 
cany restrictions. 

Continental and Eastern air- 
lines, which are both owned by 
Texas Air Carp., anno u nced last 
week that they were cutting their 
lowest available fares by as much 


Aide Says Trade Deficit 
Will Be Reduced in U.S. 
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Reuters 

WASHINGTON — Commerce 
Secretary Malcolm Baldrige has 
predicted that the US. merchan- 
dise-trade deficit, now at a record, 
would ohrinlr by $30 billiou or S40 
billion in the coming year. 

”1 happen to t hink well see 
enough of a trend down in the defi- 
cit” to “have an effect an hel pin g 
stop any protectionist legi s l at i on of 
the worst kind,” be said in a televi- 
sion interview on Saturday. 

The Commerce Department said 
Friday that the trade deficit wid- 
ened to $169.8 bQfiau in 1986, sur- 
passing the previous record of 
J14&5 bfflkm set in 1985. 

However, the deficit for Decem- 
ber shrank to $10.6 NIBoa, the low- 
est since March 1985. 

“I think well see a $30 hflEoo- 
$40 billion drop in the trade defi- 
cit," Mr. Baldrige said, “so I tend 
to be somewhat optimistic given 
the fact that these figures do jump 
around and you can’t gp by any one 
month." 

The Democrats, in control of 
Congress for the first time in six 
years, have promised to enact pro- 
tectionist legislation designed to 
impro ve US. export competitive- 
ness. 

Mr. ftalHrig e waid he expected 
that Congress and the administra- 
tion would be working cm a trade 
bill throughout the summer and the 
debate would be influenced by 
what happened to the trade deficit. 

But he said that the wea kened 
dollar should make exports grow 
substantially and reduce the trade 
deficit. 

He also said that the government 
would have to trod harder to re- 
duce the U.S. budget deficit. 

The Conjoesaonal Budget Of- 
fice has estimated that President 

Ronald Reagan’s budget for the 

year starting in October would pro- 
duce a deficit of at least $135 bil- 
lion. It that (he budget 

deficit fra fiscal 1987 is about $169 

button. 

“If we don't get the budget defe- 
at down as our trade deficit begins 

to fall, we’re graog to have trouble 
attracting foreign investment into 
this country,” Mr. Baldrige said. 

“That means dial well have to 
raise interest rates and that could 
gjve us a recession, so wtfve got to 


EC Makers Seek 
Talks on Limit 
For Japan Cars 

International Herald Tribute 

DAVOS, Switzerland — Eu- 
ropean car producers haws 
urged the European Communi- 
ty’s executive Commission to 
open talks with Japan aimed at 
l imi ting Japanese vehicle ex- 
port s to their 1985 level of 
around 1.1 rafllmn. 

The limits, if adopted, would 
be the first by the EC on Japa- 
nese cars and would resemble 
voluntary-restraint agreements 
between Japan and the United 
States. Japan sold about 1-2 
miTHo n vehicles to Western Eu- 


Franpns Penin-Peflelier, 
head of the Cannnittee of Com- 
mon Market Automobile Con- 
structors, said Friday that be- 
cause of die fatting dollar and 
prospects of new limits on Japa- 
nese exports to the United 
States, “Europe is the only 
place where the Japanese auto 
industry may now be able to 
make a prefit outside Japan. 
Tins is nn thinkable-" 

Mr. Porin-Pdletiex, who is 
an executive of the Peugeot 
automobile group, said the 
c o mm itt ee had made its pro- 
posal to Kad-HexnzNaijes, the 
EC (ywwniiprinnw for industry. 
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City of London 
Tightens Rules 
On Takeovers 
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Passengers leaving a plane of the now -defunct carrier. 


as 40 percent on almost all do- 
mestic flights, htfgmntn g S unday 
The lowest fares are nmrefund- 
able and expire on May 20. 

Although travelers in Newark 
said they would miss People's 


do without the delays and deteri- 
orating savice that plagued Peo- 
ple in recent years. 

“I ride People because of the 
cheap fares, but it’s always total 
frustration," said Robert Perry, 
38, who was flying from Newark 
to Boston. 

Robert Duke, 27, a drama 
teacher from New York, said, 
Tm not very sad, since Conti- 
nental's fares are the same, at 
least fra now ” Moments later, 
his flight to Raleigh, North Car- 
olina, was canceled and passen- 
gers were told to catch a Pied- 
mont flight tnniflflri- 

Pamela Vittorio, 23, rtf New 
York, who fBes regularly to Bos- 
ton and Syracuse, New York, on 
People, commented, “I don't 
really fed sentimental about it. I 
hope Continental turns out to be 
a better company.” 

Mr. Wflcoxson, the pilot, said, 
“We were never as good as our 
press made os, but we were never 
as bad.” 

Despite the glitches. People’s 


low fares created a breed of 
spontaneous, serendipitous trav- 
eler. Adelina and Henry 0*Bar of 
Limestone, Maine, said they and 
their 14 children, aged 5 to 30, 
were able to take more vacations 
in Florida thanks to People. 

People’s final day clearly 
meant more to those who ran the 
airline; People employees talked 
longingly about the teamwork 
and camaraderie fostered by a 
management structure that 
trained employees to do many 
jobs, from flight attendant to 
ticket reservation agent 

But the employees said that 
morale was low now, and many 
said they would leave soon. 

‘Tt’s really sad to see what 
we’ve all put blood, sweat and 
tears into come to an end,” said 
one cMtnmer service manager, 
who like most People employees 
asked not to be identified. 

The manager, who said his sal- 
ary was cut by $15,000 and that 
he disliked the working condi- 
tions at Continental, is leaving 
fra a personnel job at a high- 
technology company in New Jer- 
sey after two and a half years 
with People. 

“We were a little different,” 
Mr. Wflcoxson said. “We were 
something special.” 


By Warren Getler 

International Herald Tribune 

LONDON — The British finan- 
cial industry's panel that monitors 
takeovers has announced a sharp 
tightening of disclosure rules in re- 
sponse to the widening scandal sur- 
rounding Guinness PLC 

The role changes announced by 
the self-regulatory Takeover Panel 
late Friday are effective Feb. 16. 

They are designed to make take- 
over tactics more transparent to 
regulatory authorities. But, as with 
all Takeover Panel rules, the new 
regulations will have no legal force 
and compliance will be voluntary. 

Last week, Paul Chaim on, Brit- 
ain's trade and industry secretary, 
threatened to end seif-regulation of 
London's financial district, the 
Gty, if scandals continued. 

The Takeover Panel, stung by 
criticism that it had failed to detect 
apparent illicit share manipulation 
behind Guinness’s £2.7 billion 
takeover of Distillers Co. last April, 
said that the new rales will require 
anyone holding 1 percent or more 
of the shares in a company involved 
in a takeover to disclose any share 
dealing in that company the day 
after such trades are concluded. 

Present rales insist on disclosure 
at 5 percent under such circum- 
stances. 

Underpinning its effort to halt 
“secret attempts to manipulate 
share prices,” the panel said it 
would no longer allow those who 
owned or controlled relevant stakes 
during a bid to conceal their identi- 
ty behind nominee companies. 

Nominee companies are loosely 
incorporated entities, typically es- 
tablished in offshore tax havens, 
whose true ownership is often im- 
possible to trace. 

The panel said there appeared to 
have been “deliberate breaches of 
the takeover code” during Guin- 
ness’s takeover of Distillers' 

It said that the apparent breach- 
es involved the failure of certain 
parties to disclose dure dealing in 
companies party to the bid. 

However, the panel said it would 
not issue a full report until the 
Department of Trade and Indus- 


try, Britain’s statutory watchdog, 
has filed its report of an official 
investigation into Guinness. 

Government investigators are 
seeking to determine whether there 
have been c riminal breaches of the 

Companies Act. Section 151 of the 

act prohibits a company from pro- 
viding financial assistance to third 
parties to buy its shares in most 
circumstances. 

Beverage giant Guinness has ac- 
knowledged entering into appar- 
ently unlawful share-buying agree- 
ments with third parties. 

The alleged share-support opera- 
tion appears to have fueled a sud- 
den and decisive 25 -percent rise in 
the value of Guinness's shore offer 
for Distillers. 


SEC Probes Firm 
linked to Boesky 

Washington Past Serrtcr 

WASHINGTON — The Se- 
curities and Exchange Commis- 
sion has issued subpoenas to a 
privately held New York securi- 
ties firm, Jamie Securities, and 
to the firm's chief stock trader, 
John A. Mulheren, to determine 
whether there was anything im- 
proper about $500,000 paid by 
the firm to the stock speculator 
Ivan F. Boesky, Wall Street 
sources have said. 

The SECs review of Jamie's 
payments is part of a broad 
look at the ties that Mr. Boesky 
had to various Wall Street 
firms. In November, be paid the 
government $100 millio n to set- 
tle SEC charges that he used 
confid ential information aboat 
upcoming corporate takeovers 
to make illegal stock trading 
profits. 

[New York City’s comptrol- 
ler, Harrison J. Goldin, made 
telephone calls to friends last 
spring to help Mr. Boesky gain 
funds for his investment com- 
pany, Mr. Goldin's spokesman 
said Friday, The New York 
Times reported.] 


get the budget deficit down. I can't 
emphasize that too much." 

■ Soodi Korea to Cut Tariffs 

Sooffi Korea will cut tariffs on 24 
products and lift impest bans an 
158 others from July I to try to ease 
UJk pressure to revalue the won 
n gofnet the dpllitr, Trade Ministry 
officials said Saturday. 

The officials said the items an 
winch impart bans were being lift- 
ed, including some cars, afalfa pel- 
lets, canned pork, and lemon and 
cranberry juice, were chosen to 1 
benefit the United States. 

Sonth Korea’s merchandise- 
trade surplus with the United 
Stines rose to SI 2 billion last year 
from $43 bflHon in 1985. 






Below is a complete 
list of companies 
licensed to arrange 
leasing in Tiirkey 




LEASING 



For further details please contact Ikusat Leasing, Buyukdcrt Cadticsi Beytcm lshani 80220 Sisli, Istanbul, Turkey. 
Telephone; 146 1260. Fax: 147 5778. Telex: 27313. 

Iktiseit Leasing is u subsidiary (tfiklisul Bank. Turkey Jf 3 Itrtbunl Bank. 
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Aastria 0 93 

Austria 7* 94 

Austria 6 TC 

Aostrtav Cantr 6Vi 88 

BFCE 9V. 89 

BFCE SW 90 

BFCE I* 94 

BFCE 6Mr 95 

BMW 5* 96 

Borders a* 98 

B eecb om 8V% 92 

BFCE A% 97 

BHF-F4n 85/95 6* 95 

8q ladnwr 7* 90 

BTR 7* 94 

CEPME 8 91 

CEPME 714 91 >WM . 

CNA 8* 94 M850 

CNE 8 93 18950 

CNT AUB 9* 92 M7.15 

CNT 7* 93 MISS 

CNT 6* 94 10055 

CCCE69 7 89 10825 

CCF 6W 94 10065 

Commerzbank 5* 92 9950 

Commerrbtmk S* 93 9958 

Coa enh ap en 6 90 10058 

rnawihn— n BM 94 M7J5 

Ce nxnb e— 1 7* *5 1025 

Or Fender 0W 90 lOBJO 

Cr Fonder 7* 92 10550 

CT Fancier 8* 92 

Credit Natl 8* 94 

Daimler Benx S* 01 

Dan Wi Expert 6 91 

Oesuaa 7* 94 

Denmark 6 88 

Dwvnortc 7* 18 W2S 

Denmark 7* 89 10423 

Denmark 7* 89 1(540 

Denmark 5* 91 T0B2S 

Denmark ID* 92 1WJ0 

Denmark 6W 93 M150 

Denmark 8 93 10860 

Danmark 7* 94 ML00 

Denmark 7* 94 W7JS 

Denmark Mfy Bk 7W 95 18525 


Deutsche Bank 5* 92 9958 
Deutactie Bk 6 93 MB25 


| Chicago Exchange Opdi 

jns 

U Figures as of dose of trading Friday. 

JAN. 30 


Option A Price cal* Puts 


AT&T 

Aetna Lite 

Amer Genl 

Amex 

Amex 

Aim 

Amoco 

Batawest 

Betowest 

Campbell 

Campben 

Chevron Carp 

atleorp 

atlcorp 

Qtlcorp 

atlcorp 

atlcorp 

atlcorp 
Coco C X/w 
Coca Cola 
Coca Cola 
Cotaate-Pal 
Canned MU 
Dayton Huds 
Dayton Hut* 
Dklltal Enulpm 
Daw Chem 
DuPont 
Ell LHIv 
Emerson 
Enatt Ufa 
Find Bad 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Motor 
Ford Molar 
FoidMotor 


74* 70 

7*6 75 

74* M 
GenCo 0 
73* 70 

73* 15 

23* to 


1* 2 

314 514 

r 8 

* I 

t* 8 


Option & price Cal* 


Option Si orlce Cat* 


r Me 
i-M v. 
* »* 
3* 3* 


a* ra is-14 1 11 -u 

to* 7S 3-M * 

Torre 3S 1* 1* 

2* 30 3-W r 

f« 6 Mav Fee may 
A teeAi It r 1* 

AmdaM 

IT* 13* r 
JHi 20 *W r 

JO* 32* r r 

30* 35 p* e<~ 

30* 30 1* a 

»■ 35 r I* 

AEF X 1* I* 

AlfiGrp 55 1] r 

44 U r «V> 

48 43* S* r 

« 45 3* 4 

eB *74-1 1 * r 

•e ra 1* , 

44 771 r 2'- 

Amaeo N II* r 

ta 1 -* to 4* r 

nv. ra y.* 44. 

7T- 73 "3 1 11-15 


1-M r 
* 2* 
4 * 5 * 


AMP » r 17 

47* XT* r 

*7* *5 3 4* 

47* 50 r r 

Bonier IS I* , 

M »7* 5* S* 

33 20 3 3* 

* 22 a* it ix. 

’* 73 35 3-16 13-15 

r BM Ok 15 4 r 

l’« t*l* l»* IH 7* 

3* 1«* 9 *1114 


2 * 2 * 

1-16 * 


Gruimti 3 
Maude X 
HOmrth 9 


1«* 27* 1 11 } 

Boeing « Su s* 


SO* SO 
SOW H 
5T. 48 

sow is 
BeHC to 
T4U 75 
74* to 

cbs in 


0 1* 3* 

a 3-16 1 7-14 

48 MS * 


139* 139 1 in. 

13*k US 4 r 

130* IX 3* 5* 


0-16 I* 
1* r 


Uf* 10 I* 5+ 

139* UD r 34> 

U9* 155 W I* 

copCh an w e r 

28SW 2H IX 14* 

28S 1 -. n W tv 

Cove 33* 0* 3 

42* IS VU I 

CD M 9) 5 

42* 3BH 4* 3 

42* 40 3 4% 

43* X* 1* 1 

0* 43* 1M4 3 

43* 43 U life 

o* tors 
Cotoot to r 0* 

X* 0 >* 3* 

0* SO 3-lA 1* 

Cm* Ed X r r 

37w 0 3 an* 

37W 40 r w 

CSoto 22* 3* , 

27* 0 3* 2« 

27* 30 * 1* 

ComGt 50 r 7* 

54 S3 2 4 

0 to 3-14 2* 

0 to Me lb 

DteOM 53 r 4 

Ed-nto 25 » r 

34W 38 4* SW 

34* IS IT* 

34b X 1-14 * 

PpfMe 17* 4 4 

21* 20 1* 1* 

21* 22* b * 

2* CnClne » in 4 

r Go Ore 70 r 4* 

r 74 73 1 3W 

a-M 7« n * in 

1* Harr I » 30 Bb Bb 

Sly 37b IS 2* 4 

r 37* 48 * 2 

3 H emet X id* r 

3* son 0 5* 7 

r 30* SO1 11-16 4b 
tin SO* S3 * 2* 

17 H lam 0 r r 

1 74* 40 14* r 

I 74* U V* 10* 

1* 74* n 4* 6b 

1* 2b 74* 73 * 2W 

3* r 74* to r A* 

sn r mown 60 3b 6* 

r r 44* 40 1* 4b 

r r 14* 70 * 2b 

r r *4* 73 3-M lb 

* 44* to 1-16 V 

1* 64* to r * 


5-M I l-M 
2* r 


15-16 2* 

4* 5* 


1-16 * 
1* 2* 


r A* 
I 3* 
b in 
Sb Bb 


1-M r 
b H 
* M> 


7-16 2 

2* 4 

4 7b 


20* 21* 
MW 0 
20* 30 

InFN X 
47 X 
47 SO 
LfTTMO 24* 
39 33* 

Undid 23 
39 X 
37 33 

V X 
3* « 

Medim 73 
78* to 
78* 65 

71* to 
Maui x 
X* 33 
X* 40 
43* 4S 
N Semi 16 
13* 17* 
13* 15 

wrtiroo K 

40* x 
40* 45 

X* 10 
oed 2S 
32* X 
32* JS 
OwlU 35 
to* to 

«a* n 

40* 55 

6047 60 

40* 45 

RJRNb X 
43* 4S 
42* M 

ton ss 

4T* 46 

62* 65 

Roylftn AS 
73* 71 

75* 75 

75* to 
Storey to 
Stan* a 
26* Jo 
34* x 
36* X 
Sktfln 15 
M* 17* 
Saultn 23 

m 33 

UAL x 
S3* so 
XP* « 
0* 60 

S* to 
UTodi X 
49* x 

49* so 
J Won so 
52* 55 

Woman 

an 
35* 25 

25* 77* 

no. » 

will mi 20 

29* a* 
2»* ® 
29* 30 

29* ft 
Mar Jun M 
BrfiMv 10 
WH 75 
77* 60 

93* to 
92* to 
92* 99 

92* in 
92* 103 

Irani 35 
37b X 
Mai 2M 
242* 2X 
ICS 250 
DWinln 30 
37* 35 

37* X 
SonwSc « 
49* X 
49* SO 
30WOI X 
71* S3 
71* « 

71* X 
71* to 
71* ra 
71* 73 

FBOtt 43 
X 50 
X » 

Fora SO 
74* B 
74* X 
74* 45 


Gan El 75 
100* to 
108* 85 

HO* to 
160* 93 

HO* HO 

ran ns 

GM to 

75* 45 

78* 78 

75* 75 

751% ■ 


3-16 7-M 

* 1 

* 2V. 

2* 3b 
3* 6 


MO 7-M 
5-16 11-16 
IMA 3* 
3b X4 
6* tb 


8* 9* 

4 sn 
U-T4 :n 
r 1* 


GW Wn 60 
69b to 

m ra 

69b 75 


3-M r 

13W lib 
■v Ob 
lb 4b 
5-16 !« 

3* 4 

1* 1* 
3-M * 


45* « 

4JW 50 
HUOhTI 10 

ie* tan 

ICXInd 20 
» 22* 
28* 23 

W* X 
28* 75 

ITT X 
son so 
fl* 0 

SI* X 
0* *5 

Kincat X 


7* 7* 

2* IV 

b 11-M 
23 r 

IS* is* 
10* r 

3* 4b 
1 * 7 * 


Mb r 
12b 13b 

7 * an 
3b s* 
1 * 2 * 
11 11* 
3* 7* 

7* 4* 

b 3* 
S-1A r 
11b r 
•W 6* 
»b 2 
3-M * 

lb 2b 


an sn 
Ms 5-11 
»* 1 
4 H 
1 Jb 


Loewi 53 IV* 
66* 40 7* 

46* AS 3b 
64* TO 1* 
<6* 75 * 

MOV OS X II* 

43* 35 lb 

43* 37* 3 

42* X 3 
43* 42* 1* 

43* 45 I 

Me Don to 10 

69* 0 6* 

era to 99-* 

n n n 

69* ID * 
MHSum 3* 
IS* IS 1 3-M 
15* 17* 3-M 

NCR 50 <* 

0* 5S 1 
56* .0 lb 
»* « * 



Ford Motor 

Ford Motor 

Ford Motor 

GEC 

GEC 

GEC 

GEC 

GEC 

G ECA 

GEC 

GEC 

General Re 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

ISM 

IBM 

I BM 

IBM 

IBM 

Kolioso CO 

Wewtt 

KlmOorlev 
L&ertvMut 
Lockheed 
MALI C 
Marriott 
Merrill Lynch 
Merrill Lynch 
Merrill Lynch 
Merrill 
MetlHe 
Metllfe 
Marty Fund 
Morgan Gtv 
Maryan Gtv 
Morgan Gty 

MoroanJP 

Morton J P 

Now EnB la nd 


7-14 1* 

a r 


114 18-16 
9b r 
«n 5* 
11-16 9* 

3 41. 

r 1* 


a* 4* 

1«% 2* 

* 1 5-14 

* r 

9 9 

6* r 

4* Jb 

■ 2* 

8-M A 

v jun 
2Pk 24 

IMk r 

tin i4w 


5b T* 
2* 3* 

lb 3b 


r 4b 

36* ■ 

r 2in 
U* 17* 
iin m. 

7 on 
sn si 

1 * 2 * 
4b 3* 
1* 3b 
9-14 1* 


r IN 

i*n r 
10 lib 


92* SS 7* 
92* to 3* 
99* 95 I* 

92* HO r 
NOTTH to 10 
40* 35 5* 

40* X 1 15-14 
RpIPvr 70 7* 

76* 75 4* 

76* 00 1* 

siwrw x 1 

SwAJr 9 3* 

29* 32* 1* 

22* 25 * 

5*nlcii 55 r 
70* 60 II* 

700k 0 7 

70S 70 Jb 

i 70* 73 1* 

TeUm 37* r 

a** to a 

39b x r 
ttayi 2S 10* 
34b 30 6* 

34* 33 2* 

36b x r 
USG 35 6* 

41* X r 
V locum a 7 
41* X 2* 
41* X 7-14 
wuuvt X r 
X* 45 5 

4m 9113-16 
48* S y-M 
Yell Ft X 3b 
•rr JiA Aar Jin 
Alcoa X 5 
39* x 1* 
39* x n 

AmGenl X 7Vj 
41* 46 * 

AT&T 70 4* 

V* 33* 2* 

34* 23 13-16 

24* x * 
Avan 35 S* 
30* X 1 r-M 
30* XJ b 
Be»*t 14 r 


r u-16 1* 

r 2 3* 


9* r 
S* 7* 


Philip MrtS 

ph Rip Mils 

PMIIpMJls 
PM BP Mr* 
PhHlpMrto 
Pnbtniry 
Prod A Gamble 
Prod & Gam 
Prod A Gan 
Pred&Gam 
Prudential 

Prudential 

Prudentfd 

Prudenttol 

prudential, 

Re vnoWs RI 

ReruuM* 

Roekwrii 


Sears 

Sears 

Scon 

Sea PadflC 

SeePnctflc 

SocPadflc 

UMTechnel 

UtdTecNHl 

UtdTaanol 

warder Lamp 


9 i 6 torn 
7* id no* 

8* 98 101* 
12* a 10H6 
1BW 90 109* 
10* 90 110* 
9* 16 106* 
10* 93 111* 
7* 93 99* 
IB* 95 TO* 
7* to 97* 
OW 96 no* 

10 88 KXW 

7W 89 99* 

9* 89 106* 
11* 92 108* 
10* 99 106* 

n n ik 

11* 88 M7* 
10* H 104* 
11* 91 108* 
9* 96 107* 

11 95 1WW 

7VJ 92 99* 

SW 93 HOW 
11* 89 109 
MW 92 110* 
UW 95 112* 
10W 97 113* 
9* 95 MB 
10* 92 100* 
7* 96 94W 

7W 09 no* 
8 89 VOW 

11* 90 1M* 
7* 91 99* 

18* 91 111 
12* 91 TI4 
11* 92 117* 
ID* 93 110* 

12 95 11M 
11 N 710W 

7 m no 
low 89 106* 
10* 90 106W 
9* 91 104* 

11 91 MS* 
9* 92 105* 

8 93 103* 
8* 93 189* 
11* 93 109* 

10 m 10 XW 

10W 89 106* 
10* 90 183* 
11* 90 106* 
7* 91 101* 
8* 91 MS 
10 91 lOtoh 

M 92 107* 
10W 92 100* 
0* to 104* 
9* 99 109* 

8 *4 102 
9* H 107 
MM 89 W(W 
1ZW 92 1UW 
7* to 101 
18W 95 112* 
9* 00 ICO* 
10* to KDW 
10* to 188 

12 96 123* 
a* 96 MS* 
7W 89 100* 
7* 92 100* 
8* to 10ZW 

9 09 MJ* 

10* 90 M9to 
7* 91 101 
0* 91 M4W 
9* 93 107* 
7* 96 97* 

IW 98 Ml* 
17W 89 110* 
12* 09 11M 
7* 91 160 
10* 93 inw 
11W 93 10?to 
11* 95 117* 
7W 91 99* 

b* 91 iem 
7* 93 98* 

7 89 100* 

9* 89 IBS* 
7* 91 MO 
M 93 110* 
9* 18 109*. 
10U to 109* 
9* 92 104* 

10 95 111* 

9* to in* 
9* 01 112* 
7* 91 102* 
11* 92 110* 

1 93 IBM 

10* 93 1W* 
12* 95 im% 
M 91 109* 
lOW to TT2W 
9* to 107* 
11* 88 107* 
W* 91 IQS* 
11* 91 114* 
11* 93 120* 
10* 88 104* 
11* 88 100* 
12 13 118* 
llto 92 114* 
7* to 90* 
TO* to 117V. 
BW 96 101* 


884 +12S 
780 +63 
833 +07 
L91 +69 

687 +12 
736 +69 
9/07 +178 
7 JO +90 
776 +60 
•35 +74 
785 +62 
LIB +90 
680 +69 
743 +87 
7 JO +66 
9-53 +66 
9M +175 
9.16 +178 
6J0 +51 


Deutsche Bk 

EDF Sep 

EDF 

EDF 

etsom 

Finland 


4to *5 10075 
9* N 9538 
8* 92 10640 
8* 93 109 JO 
6* 96 ML13 
6* 93 10090 
7* 91 1Q5JH 


Girazmtirrie w 10* 91 11740 


Hamtnerson 
Heraeus 
Horan irrtl Fin 
Hoesdi 
H ooBoran» 
IBM Pp 
iCI Inti 
Ireland Mar 


jydsk Ter 
Ko*_EiefcL 


6 92 9930 

6to 96 9675 
7to 95 100J5 

7 95 MUD 

7* 95 1C24M 
7* 92 1OIJ0 
6* 92 104J3 
8* 90 M7J5 
8* 91 18980 

8 94 10785 

6* ' to IOOlXS 
6* 88 10L5S 


9J3 +69 
823 +118 
L53 +128 
749 +02 
7 JO +77 
6J9 +62 
7J9 +100 
L97 +78 
733 +43 
841 +83 


KtaOdOMT Hlpnb A* 96 96J0 
Lonrholntf 7W 92 tous 
L ufthansa 6 96 9L75 


Lufthansa 6W 16 905 
Meant Finance 7 89 180J5 

Mkhefln 7* to wits 

Midland Bk. 6* 96 MOJO 
Nat Bk Hungary 7* 93 10625 
Nat Bk Hungary 6* 96 9625 
Neste Oy 6* 92 MOTS 

Nord Lb Fin 6 01 9183 

Narees KommunaA to WL53 
NarpipeA/S 6 09 10035 

NoraeoGo8A/8 7W H MI2S 
Noraea Gas A/5 7 89 10085 

Norsk Hydra 6* 89 100J0 
Norsk Hydra 8* 92 10380 


887 +10 

698 +59 
6J4 +51 
720 +74 
785 +09 
784 +09 
982 +74 
784 +83 
834 +93 
824 +00 
8/05 +87 
6J8 +67 

699 +59 

797 +61 
884 +78 
9 JO +40 
L19 +45 
7J0 +60 
634 -69 

9J2 +76 
673 +60 
7J3 +62 
9J4 +62 
9.12 +73 
731 +57 

7J9 +70 
787 +71 
L-M +98 
L22 +101 
784 +67 
726 +86 
782 +7* 
LOT +01 
7J7 +57 
942 +63 
782 +W 
LU +44 


Dost ind Ver 
Oslo 


Oslo 

Philips Gloell 

PkBarikan 

Portugal 


9-23 +40 

US +48 
L12 +77 
782 +70 
7J4 +74 
7J1 +56 
7J9 +82 
7J3 +89 
693 +57 
728 +72 
7J3 +0 
780 +85 
8/02 +85 


Nord LbFhi 6 01 9183 

NOTM3 KommunaA to M0J5 
NarpipeA/S 4 09 10035 

Noraea Go* A/s 7W H 1012s 
Noraea GasA/5 7 89 IOOJS 

Narak Hydra 6* 89 180J0 
Norsk Hydra 8* 92 10380 
Norsk Hydro 9 92 10425 

O E LEG 6* 95 MU3 

Oost Daaaukraf ■ m 15745 
Dost ind Ver 7 95 M3J0 

Oslo «* 90 10055 

OHo 8* to 18485 

OXO 7* 93 10525 

Philips Gloell 8* 92 18675 
PkBanfcen 5* 96 9XN 

Portugal 7* 92 NL05 

Rabobonk 7* 94 M780 

Rank Xerox 7* to 107J0 

Renault 8 to 10675 

SCN I 91 10623 

SCN 7* 94 KXOS 

SCN 7 95 10130 

SCN 7W 95 18100 

SDR 7* to 10285 

S K F 7* 89 13145 

SNCF 8* 92 M9J0 

SNCF 7* 93 10885 

SNCF 8* to W73S 

StatOll 6 a 10080 

Statou 4* 89 101/00 

Stevroag 5* 94 9L50 

Scjperte 7 95 9645 

Sweden 0W 09 18445 

Sweden 9* 92 102J0 

Sweden 7* 94 107 JO 

S we den 7to to 10543 

Sweden 4* « 9935 

SwedWi export TOW 91 toLSO 

TowemautobotiM 9* 94 T1SJ5 

TTrvssen 4* 95 10145 

Vtomu 9* to 10835 

Volkswagen 7to 93 10585 

West LB 5* to 9130 


529 £24 
644 642 

655 7J6 
12J5 9 JO 

539 7J4 

784 080 

614 745 

785 LB5 
883 *J3 
622 610 
488 662 
543 746 
584 642 

785 7.97 
n/a. 1LOL 

615 741 
650 7.18 
617 609 
127 447 
4J6 883 
S3 9 784 
635 7J6 
615 636 
631 S84 
744 781 
7.17 729 
611 612 
599 643 
522 744 

641 7/06 
520 783 
650 6JB 
644 789 
613 744 
7J3 687 

654 742 
<45 642 
6M <88 
<40 625 
574 £56 
£27 526 
584 527 
7J5 7J9 
625 7.11 
586 780 
685 745 
742 845 
640 748 

656 621 
SJ0 526 
617 699 
£39 597 
535 736 
584 7JH 
5.14 746 

581 603 

623 889 
528 610 

642 748 
680 7.18 

655 744 
677 74« 
542 5J4 

582 553 
£44 584 
6U 640 
639 590 
780 843 
665 788 
610 612 

685 672 

609 7J4 
608 LIS 
617 604 
671 686 

7.11 7.19 
646 626 

744 743 

786 787 
580 621 
387 739 
604 LM 
622 785 
631 669 
634 621 

624 «21 
682 744 
617 640 
670 683 
680 623 
<44 780 
689 650 

686 749 

745 7.11 

643 645 
6*4 6S5 
541 597 
53 * 558 
<88 7.M 
658 624 




£24 S7» 
686 605 
678 677 
5.14 7.96 
run. 747 
622 674 
698 <7* 
688 757 
<27 636 
546 £47 


634 658 
685 M6 
589 658 


686 676 

621 524 

632 631 
<44 671 
540 8.10 
673 7.95 

687 >83 
736 618 
626 £88 
681 780 


601 
£85 
457 743 
643 743 
6* 771 
653 651 

687 742 
621 673 
687 740 
no. nok 
740 7 37 
<47 699 
633 7-04 
592 619 
642 6J7 
528 
639 
685 
£09 
£34 
£85 
628 
677 
621 



cpn 

Mot 

Bk 

7* 

87 

9k 

6b 

81 

Bk 

638 

88 

5k 

7!8 

S? 

Bk 

5b 

90 

Bk 

7ft 

90 

Bk 

7* 

90 

Bk Aug 
Bk 

8 

ID 

90 

M 

Bk PP 

6 

♦1 

Bk PP 

7* 

fl 

Bk 

72% 

91 

u 

7* 

91 

Bk 

9* 

91 

Bk 

10 

91 

Bk 

10* 91 

Bk PP 

6ta 

n 

Bk PP 

«* 

n 

Bk Pp 

fb 

92 

Bk 

7W 

9S 

Bk 

736 

93 

Bk 

1* 

93 

3k 

6W 

93 

Bk 

8ft 

93 

Bk 

9 

92 

Bk 

•ft 

92 

Bk 

5b 

93 

Bk Pp 

5b 

93 

Bk 

7W 

93 

Bk 

7* 

99 

Bk 

a 

93 

Bk 

7*6 

94 

Bk 

8 

94 

Bk 

8ft 

96 

Bk 

8* 

93 

Bk 

7 

93 

Bk 

7* 

95 

Bk 

7W 

93 

Bk 

7b 

93 

Bk 

5b 

96 

Bk 

6 

96 

Bk 

6W 

16 


n o»rr 

1 ■ ’-Si-v i 


C£^ 


...t «•* 
V 
;* 




JI'TT 

*' li 

Euro 

Etvwi 

EaroJ 

£ 

i • 1 

E 

E 

5? 


7 E 

E 

E 

I 

2 

F 



■ 






! 



. .11 


\,:L 

rn w 



i' J 


XT 

4 




639 685 
<42 623 
736 780 
746 788 
687 742 
681 752 
613- 787 
841 872 
623 681 
651 744 
£21 <43 
851 7 54 
851 980 
474 <45 


Supra aartonal 


788 842 
759 859 


Rank Xerox 

Renault 

SCN 

SCN 

SCN 

SCN 

SDR 

SKF 

SNCF 

SNCF 

SNCF 

Stotoll 

ShxtoU 


<55 671 
748 848 
657 743 
693 7 24 
677 618 
352 7.17 
644 749 
6M 7J1 
539 73* 
619 789 
652 742 
627 690 
676 744 
748 786 
£58 7.12 
654 751 
614 749 
624 757 
554 £56 
£.97 684 
660 £95 
741 7.10 
656 751 
941 988 
682 746 
681 6B9 
621 617 
600 985 
627 853 
635 687 
787 686 
607 645 


Non-European 


745 +S9 
744 +48 
786 +57 
659 +60 
859 +124 
780 +64 
7J2 +61 

780 +64 
659 +10 

7.15 +6S 

789 +74 
048 +93 
889 +108 
65B +62 
LN +67 
L87 467 
751 +60 

Lll +62 

7.16 +63 

9-18 +181 
7 37 +SS 
742 +57 
981 +119 
783 +88 
7-79 +79 

731 +64 
634 +57 
823 +88 
730 +58 

785 +64 
636 459 
678 +« 
782 +63 

781 +04 
730 +74 
853 +108 

786 +66 


da 

9 

92 





7ft 

94 


7b 

ra 


6 

n 1 


5b 

39 ■ 


Sb 

90 


5W 

91 

Fad 

FW 

91 ■ 

DOC 

v* 

91 


7b 

92 ■ 


6% 

ra ■ 


6W 

96 


7W 

96 1 

Hn 

7* 

93 ■ 


7ft 

94 1 


9ft 

89 1 


589 7M 
640 742 
<83 7.14 
623 7.16 
456 551 
580 520 
£22 587 
536 £44 
587 BJO 


632 733 
575 632 
429 627 
647 683 
687 738 
652 697 
741 787 
686 8*5 


ADB 

5* 

M 99 

ADB 

7M 

0 ML 

ADB 

10b 19 111 

ADB 

Sb 

w in 

ADB 

M 

to 103. 

ADB 

7b 

91 M7 

ADB APT 

TO 

91 ML 

ADB 

SW 

93 W9 

ADB Apr 

9W 

93 IU 

ADB Aug 

9W 

92 113 

AD8 

f* 

to 118 

ADB 

7b 

94 1« 

ADB 

<ft 

93 181 

ADB 

6* 

96 99 

ADB 

7b 

97 108 

African Dow Bk 

W 

0 IN 

African Daw Bk 

6W 

96 94 

Council Earopo 

6W 

87 W 

Council Europo 

6W 

18 10 

Council Europe 

7 

88 Ml 

Council Europe 

7W 

0 Ml 

Couadl Europe 

7ft 

0 181 

Council Europe 

• 

93 M3 

Council E Brock 

8W 

92 1« 

Council Europe 

0b 

92 181 

Council Eurdpv 

7* 

93 W! 

Coundl Euraoe 

BW 

93 10 

Council Europe 

•b 

to 103 

Council Europe 

6* 

94 1M 

Council Europe 

7* 

94 Mi 

Council Euraoe 

6* 
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Council Europe 
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93 1W 
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7 
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5W 
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ECS 

8 
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7 
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7ft 
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8 
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9b 
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7 
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6* 
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EEC 

8 

92 W 

EEC 

8W 
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7* 

94 M2. 

EEC 

8 
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9b 
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EEC 

7b 
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EEC 

7* 
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EEC 

6* 
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W 
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3W 
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6 

90 10L 
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7* 
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8* 
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ETB 

6* 
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El B 

8 

91 M9. 

E 1 B Apt 
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ElB Aug 

,10ft 91 TOO. 

ElB 

Mb 91 10L 

E 1 B Oct 

BW 

92 107j 

ElB Dec 

SW 

92 18L 

E 1 B May 

H% 

w m. 

El BAog 

9b 

92 MB. 

ElB 

M 

92 HO- 

E 1 BMayOl 

7ft 

93 mi 

ElB FetCS 

7* 

to K7J 

El B Mar 

7b 

93 10L 

ElB 

8 

to TOO. 

ElB 

SW 

93 10L 

ElB 

7W 
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ElB 
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8 
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E 1 B Jun 

8 

94 1BL 

ElB 

BW 

94 ML 

e:b 

6* 
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Sb 

96 94J 

ElB 

6* 

96 99J 

ElB 

<b 

96 101/ 

ElB 

6b 

97 1023 

El S 

7b 
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ElB 
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ElB 

5b 

16 Ski 

ElB 

6 
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Elh 

6W 

97 MO! 

E0 97 

6 

97 99: 

Eurafom 

7b 

n IMi 

Euraflma Pp 



turoffrna 

WW 

91 10LI 

EurotTma 

7b 

93 ML! 

Earafima 

9 


Euraflma Bull 

Z 

94 931 

gurailma Bear 
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Euraflma 

7b 

94 107J 

Euraflma 

SW 

96 1S0J 

Euraflma 

£W 

97 mu 

IADB 

9b 


IADB 

7b 

91 1D7J 

IADB 



IADB 

BW 

92 10J 

IADB 

9 

93 1I1J 

IADB 

7b 


IADB 

8 

to I0L6. 

IAD BJan 

SW 

to 10X 

IADBAW 

8W 

to M9J 

IADB Dec 

SW 

to 110J 

IADB 

7* 


• ADB Pp 

7* 


IADB 

7V. 

95 HMJ* 

IADB 

6W 


IADB 

6 
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Ite 

6b 


IfcPp 

5b 

96 912 


£52 £50 
651 7.14 
6JH 985 
745 849 
L96 9123 
321 743 
LOB 949 
631 753 
641 Lit 
627 LU 
645 787 


Aerasoatfaio 

All Nippon Air 

Austral feb 

Austria 

BFCE 

BFCE 

BFCE 

BNP 

BNP 

BNP 

BacobFInanco 

BavtrtacbeVHr 

Bca Naz Aarico 

Boo Dl Roma 

CCCE 

CCCENM 

CCF 

CNTTYOA 
CNTTraB 
Cargill 
dub Med 
Coigate-Pahnal 
Cr.LyonnXs 
Cred llaHano 
Credit Du Nora 
Credit Mali 
Credit Natl 


DaWcM 

Denmark 

Denmark 


623 747 
60 788 
654 738 
744 615 
685 784 
659 759 
603 777 
601 609 
664 7.14 
<45 651 
673 
£34 
639 
£33 
S.N 
_4J9. . 

633 
<81 


684 <26 
656 671 
£83 7J3 
656 788 
749 786 
751 739 
840 942 
736 789 
661 746 


ECSTranA 

ECS 

EDC 

EDF 

EOF 

EDF 

EEC 

EEC 

EEC 

E i B TTa A 

ElB 

ElB 

ElBTrnB 
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EIB- 

EIB 
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Euraflma 

Euraflma 
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Flat Fin Trade 

Fora Canada 

GZE 

GWettB 

drukilitik- 

I ADB 

IBM 

Italy 

LTCB 

MOL 

Machine Ban 
MMtHOKBk 



Merrill Lynch 
Mltxd Trust 
M ee Mta nweeey 
Morgan Gtv 


NS Wales Tray 


£12 9J7 
S3* 53* 
589 551 
657 787 
757 846 


334 742 
LOT 934 
149 986 
845 949 

657 786 

687 781 
60 741 
781 884 

788 90S 
636 699 
6A3 <59 
649 7 JO 
656 7 JS 
685 782 
644 687 
659 743 
656 781 

658 781 
670 750 
624 681 
<41 £86 
614 613 
623 631 
644 680 
639 689 
626 £85 


New Zealand 
Ntmon Moiora 
O L B X/w 
Oslo 
PI BA 
PIBA 
ParbelFtn 


IUL 687 
609 611 
611 60S 

651 747 
555 53* 
BJO 985 
629 730 
7J9 633 
3.14 2.15 
187 146 
633 7 JO 
614 620 
627 633 
586 058 
£57 7.19 
601 677 
617 754 
638 606 
629 733 
635 7J6 
627 757 

648 753 

649 750 

642 746 
683 699 

689 652 

<41 623 

679 646 
in. 651 
"A 630 
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New international Bond Issues! PemtBuys 


Compiled by Laurence Desvileties 


*wv*r Amount Coup. _ . 

(mdltoftt) Mat - % Pnco 

HQAWfi RATE NOTES “ 

»*»« ™ ™ 

Securities 

HXHMXXffQN 

*»■ iw * '« 

^ r» 1992 2 ioo~ 

-^ ieSteri Slop 1992 7% 101 Vfe 

Treat & Bonking S200 1994 7% 101% 

Scon&Kwian Aiffine $100 1989 6% 109 Vi 

systems 

Council of Europe DM 100 1994 554 H6fe 


99.95 Over 3-monlfi libar. Non m l nh le. ha 0J15%. Denamm- 
Ham SWflOQ. 


Scontfinuvkai Airline 
Systems 

Council of Europe 
Resettlement Fund 

Hidroetectrica Iberico 
Chrysler financial 
European Community 
European Community 

Now Zealand 

Soditi Ncdionde'des 

Chemins de Fer 

Beiges 

Bergen Bonk 

Erste Oesterreichache 
Spar Cage Bank 

Eurofima 

Landeshmk 

Rheinland-Pfalz 

Christiania Bank 
Crtkft National 

Counci of Europe 
Besetrtemerrt Fund 

Council of Europe 
Resettlement Fund 

Portugal 

EQUTTY-UNKED 

BdersUJC 


Hino Motors 


Homan & Co. 


NisfwTKitsu 

Con st ru c tion 

Shown Denko 


Wyss Technology 
BdersUJC 

WARRANTS 

Kansofis Osdce 
Panfcfci 

Bcsnque Paribas 
WestlB finance 


DM lQQ 
Df 100 
ECU 150 
ECU 200 
ECU 200 
090 


*nS6Z5 

Aus$40 

Y 20,000 

Y 15^)00 
Y 10X00 

Y 10X00 

Y 15,000 


1994 6 % 100 

1992 6% 100 

1992 m 101% 

1994 7% 101 % 

1993 m 101 M 

1992 8% 101% 

1990 15 101 % 

1993 1414 10114 

1990 14% 1Q1%~ 
1990 14% 10114 

1992 5 101% 

1992 5% 101% 

1992 5 101% 


99.10 NerKriatfehaa. 

— NancdfaMa. Sadi Sl^OSnofe adored* for I M gram 
of goU afar gna ymce. Foa» 2MK. 

9970 NaiKBfaMiL Raai lWt. 

9935 NoneeJobh-tWltaDanomw ^ 

10930 NoncaAafaSn. Each (5,000 note with 1 0 warrartx «ac±i «*w- 
catefe into $500 erf a fend acdmgo ru*s of 1,79 marts par 
tfafa-hnmx. 

11975 No mr J nh l n . Each 5jDOO-mafc noto with 10 thre»ya p r *ar- 
rewts, each nwcsable irtte $500 at a food ecchang* rate of 
178 morJs per detar. Foe, !4t9L 

9938 Pm. at 101 in 1992. ha 2MX. 

— Nonc dk Ata private ptaomarf. 

99.63 NoneaSobla. Fact 

9935 NowaBobta. Baa 1WX. 

9938 NenoaflgMai Pern 1H%. ' 

99.63 NonooOobie. ha UK tea a to ra d nan In denomingdoni 
of CS2SOJOOO. 

9875 Ncticafcrfria. Fan UHL 

9838 NonooBobla. Fan 2%. 

9938 Ngncofabla. Fag 1M%. 

9775 Noncoflobia. ha 1K%, ' 

9938 NoocdbbW. ha» m 

10033 Nonadbbte. ha UHL 

100.00 Noncalable. ha IKK. 


5% 101% 9938 Nanadabi*. ha UHL 

5% 101% 100.00 NoncoMbfe. ha 11W. 


1997 5 100 


$60 1992 314 100 


— fodeamdbia erf 118 in 1993 to yield 7W% and coUdearf 101 

in 1993.GmariMealAwS578paritimandtf AufMOS 
.. par dn8q. hg 3WL 

9635 NoneohMa. Eoeh gjOOO note yntti one w a i a rfa anAo bla 
into oompoi/i ilnn erf 323 yen par there aid a 15170 
yen par dolor, ha 24 X. 


580 1992 open 100 — 


(50 1992 3% 100 — 


$100 1992 open 100 — 


$45 2002 open TOO — 


£85 1997 7 100 — 


Coupon inefc ot e d at 3IHL N un odfc U a. Eodt 15,000 not* 
with on won u ni unrcKnble into conpany'i date at an 
atpadad ZHXpraimn. ha 214%. Term to ba terf Fab. 3. 

Nonc fl lafcla- Endi 15 JOB note with ana warrant cxctttcfcle 
into company's shaas at 749 yon par shara aid at 15190 
yen par doto. ha 7WK. 

Coupon o Mt iD ut a d at 3JSX Nancaldbia. Eodi 15J300 noia 
wMi ana wand w w riftuU e into oju yony't dioa a an 
a p adod 2 MX pronawn. ha 2M%. Terms to be nt Fob. 2. 

Sa n tiawwd coopon indwola d rrf OL. Bedeema h l u a pa in 
1994 aid cdkfcfc at 103 in 1990. Connarti b ie at aianpadad 
18% premium. Fom 2WX. 

Redeaniabie or 123 in 1993ieywld978% aid callable trf 101 
in 1993. Convariibie «rf Awli28 per share aid at AusSZJO 
par pound, ha 2HL 


030 1989 - $36 


0.10 1990 — DM165 


0.10 1990 — DM38 


$36 Wbrronb axe niio ble into 5500 at a fined adtonge rote of 
1587 Swi» frana par dolbr. 

— W onarfs exerdtoble into $1 ,030 at o food nebonge nrie to 
ba sat Fab. 4. 

— Cdl warrants maraudile at par Mu a 6M% bond dee 1999. 


EUROBONDS: Slowdown Suggests Boom Is Ending 


(Coaffmedfn» first taw pge) 

affect tins week’s US. Ttcusmy 
sale of $29 billion in notes and 
bonds, particularly tbe demand 
from Japan, which has accounted 
for some 30 percent of recent Trea- 
sury sales. 

Bankers in Tokyo suspect that 
the sales will go wefl. They note 
that this will be the first Treasury 
auction in which Nomura and 
Daiwa wiD be participating as pri- 
mary dealers, and the two broker- 
ages will want to show their muscle 
by taking big chunks, possibly as 
much as 30 percent 

Whether they have tbe genuine 
final demand tO justify SUCh a dis- 


play of force remains to be seen. 

Although tbe currency markets 
remain in turmoil, the Eurobond 
market has registeed at least some 
snpport for tbe view that the dollar 
is set far a recovery from its current 
low levels. Two issues were 
launched last week giving investors 
currency options that assume a 
strengthening of the dollar against 
the Deutsche ropdc- 

The Council of Europe Resettle- 
ment Fund was first in the market, 
with 100 million DM of seven-year 
bonds carrying a coupon of 5% 
percent. The paper was priced at a 
premium of 116%, meaning inves- 
tors were asked to pay 5,825 DM 


for a security that had a nominal 
value of 5,000 DM. 

The difference covers the cost of 
the 10 three-year warrants attached 
to each bond giving holders the 
right to buy SSuOO at a fixed ex- 
change rate of 1.78 DM. 

Since tbe bonds, alone; should 
have been issued at a discount of 
99%, the cost of the warrants was 
realty 850 DM. At that price, the 
dollar would have to rise to more 
than 1X4 DM before warrant hold- 
ers begin to show a profit. By Fri- 
day, the warrants were trading at a 
mid-price of 1,060 DM, raising the 
break-even exchange rate to 2 DM. 


New Loan for Algeria May Indicate 
A Return to More Realistic Pricing 


16 % of Jobs’s 
Next Inc. 9 
Joins Board 

Nee> York Times Service 

SAN FRANCISCO — H. Ross 
Perot, a Texas billionaire, has in- 
vested $20 million for a 1 6-percent 
stake and a board seat in Next Inc., 
the start-up company formed by 
Apple Computer Inch’s co-founder, 

Steven P. Jabs. 

Next has said it plans to produce 
a powerful computer work station 
for educational use, although it has 
not disclosed details. 

In addition to the Perot invest- 
ment, Camegje-Mellon University 
of Pittsburgh and Stanford Univer- 
sity of California have invested a 
total of $132 milli on for a stake of 

about 0.5 percent each in Next Mr. 
Jobs said Friday at Next’s head- 
quarters in Palo Alto, California. 

The financing is based on a valu- 
ation of $100 mini on for Next, or 
$126 milli on with the new invest- 
ments. 

It leaves Mr. Jobs with 62 per- 
cent of the privately-held company 
be foonded in September 1985. 

John P. Crerine, Camegjo-Mel- 
lon’s senior vice president for aca- 
demic affairs, wiD join Mr. Perot 
and Mr. Jobs as directors. 

Mr. Perot, 56, the founder of 
Electronic Data Systems Corp^ a 
computer services company, said: 
“This is the first computer hard- 
ware company I've ever put a pen- 
ny in." 



Steven P. Jobs 

Mr. Perot sold EDS to General 
Motors Corp. in 1984 for 52~5 bil- 
lion, but remained head of the op- 
eration until late last year, when 
GM bought back his shares for 
5700 roil) i nn 

Commenting that Mr. Jobs has 
many of the creators of Apple's 
Macintosh personal computer with 
him in the new company, Mr. Perot 


□y, it's one that carries the least risk 
of any Fvc seen in 25 years in the 
computer industry.” 

Mr. Jobs, 31, started Apple 
Computer with Steven Wozniak in 
1976, but left 17 months ago. Mr. 
Wozniak previously bad left Apple. 

Mr. Jobs has said Next Lnc.’s 
goal was to ship its work station 
■during the 1 987-88 school year, and 
that he was committed to makin g it 
in the United States. 

Next may face substantial com- 
petition, both from work-station 
manufacturers and from more 
powerful versions of tbe Macin- 
tosh, analysts said. 


Concerns on Fed Policy 
Boost Short-Term Rates 


By Susan F. Rasky 

New York Tunes Service 

NEW YORK — Short-term in- 
terest rales rose sharply Friday as 
bond traders’ concerns about the 
Federal Reserve Board's intentions 
and this week’s $29 billion Trea- 
sury refunding overshadowed in- 
terpretations of the latest figures on 
the U3. merchandise-trade deficit 

Rates on throe-month Treasury 
bOls were up nearly one- tenth of a 
percentage point to 5.61 percent 
wide rates on sax-month bills rose 
14 basis points, or 14 hundredths of 
a percentage point also to 5.61 
percent 

The rate for one-year bills was 
5.63 percent up a tenth of a per- 
centage point 

“People think the Fed may be up 
to something because it has al- 
lowed the federal funds rate to re- 
main firm,” one trader said 

That rare, which is what banks 
charge each other for overnight 
borrowings to meet reserve require- 
ments, has been above 6 percent for 
the last two months. It traded be- 
tween 6 3/16 and 6% on Friday. 

Robert H. Schumacher, a vice 
president at Nomura Securities, 
said speculation about the Fed’s 
intentions might have taken an a 
new dimension because of Thurs- 
day’s report of a rise in borrowings 
at the Fed’s discount window. 

“There’s always some new gim- 
mick the market wants to key in 
on,” Mr. Schumacher said, “and 
the latest, along with trade, seems 
to be borrowed reserves." 

The credit markets initially re- 
sponded favorably to a smaller- 
thaxHspected trade deficit for De- 
cember and a large downward 


U.S. Consumer Rales 

Jan. 30 
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revirion in the November defied 
Some analysts said that the re- 
sponse was actually to the sharp 
rise in the dollar. 

The impetus faded quickly, and 
the price on the benchmark 73 per- 
cent Treasury bond was down by 
12/32 by the end of the day to yield 
7.47 percent. Price declines at the 
shorter end of the market ranged 
from 6/32 on two-year notes to 
12/32 for tbe 735 percent 10-year 
note, bringing its yield to 7.17 per- 
cent 

Because of the Treasury refund- 
ing, the credit market is more inter- 
ested in the trade deficit's implica- 
tions for the dollar than in what it 
signals for growth in the UJ5. econ- 
omy this year. But interpreting the 
trade figures has been complicated 
try the huge revisions in tbe data. 

“I think the best way to explain 
what happened in the long end of 
tbe market is that buyers simply 
went on strike after the trade fig- 
ures came out because it was all too 
confusing," Mr. Schumacher said. * 

| Treasury Bonds 
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6.72 651 
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7.18 7.10 
7 JO 755 
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BID ASK 

Bitter Corp. 314 4 

Chiron 22 22% 

GoodMok Foods 13% 1414 

MAG Holdings 5 5% 

NAV-AR 1% 1% 

Spedradyne 19 19V4 
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By furl Gewim 

Jxiematkmal Herald Tribune . 

PARIS — More realistic pricing 
tm new loans may be coming bade 

into fashion although competition 
«wng banks for new credit busi- 
ness remains intense and liquidity 
high, factras that have hided a dra- 
matic drop in borrowing charges. 

That at least is the case fra Alge- 
ria, which early last year shocked 
the market when an all-Japanese 

ngmgrojg. creptt 

frndmg syndicate provided $300 
Ittiffinn for a low % point over the 
Lqadnn intertask offered rate for 

^tS^paaese are arranging an- 
ate tom, for Crtdit Popitoe 
(TAlgirie. The charge on the $iuu 
rnffliosi, seven-year credit is oroect- 

ed to be set at » point over Libor, 
in line with what Banque Nattonale 

miu Ism last vear for an 


or 37% basis points, ova: Libor for 
the first year and fall to 17% basis 
points in the second year, 15 in the 
third, 12% in the fourth and 10 in 
the final year, for an average cost of 
14% bass points over Libor. 

This is a touch more expensive 
than what the Soviet foreign trade 
Knnlr Vneshuxgbank, paid late last 
year — 12% basis points for the 
first five years of an eight-year loan 
and then 25 basis points over Libor 
for the final three years. 

The noteworthy aspect of Mos- 
cow Narodny’s credit is that it is a 
transferable loan facility, giving 
lenders the right to trade the paper. 
This is now a standard feature in 


program, which never exceeded 
$500 mil lio n, because banks woe 
bidding for paper at one price, nine 
basis points below the London in- 
terbank bid rate, and then reoffer- 
ing it in the market at a higher 
yield, Libid less three, just to get! 
the paper off their books. 


a Aigene p am j — 

HEht-ycar, $250 imihon credit. 

But Crbdil Populaire’S low, m 
addition to being smaller and one 
year shorter, is also expe cted ^ to 
cany front-end fees of 1 w P®?— 1 
wdiwx the % 

_ _ vt_***— ti* nnrl annul don- 


Ba&quc watKHMUG, — 

We the fee the Algerian* were pay- 
ing two years ago. The foe wotW 
raise the cost of the loan, winch is 
being arranged by Long-T™ 
Credit Bank of Japan, to just over 
% point above Libor. 

Jordan, an infrequent borrower, 
is seeking $150 tnfflion for seven 

yearsTfoterest will be set at * point 

and % point over Libor thereafter. 

London-based Moscow Nar- 
odny Bank Ltd. is seeking a five- 
yea/ credit at 100 nri&oa Df 11 *** 
marks. Interest will start at % pcint, 


the Russians up to now have re- 
fused to accept They have insisted 
on knowing who holds their paper. 

Moscow Narodny, winch has 
tapped tbe public market through 
the sale of floating rate notes, is 
accustomed to having its paper 
traded in the market. Nevertheless, 
this is the first loan facility to be 

transfoaUe and is seen by many in 

the marke t as a softening of the 
Soviet position. 

In the Emocommenaal paper 
market, Eecttkstfe de France has 
canceled its program to issue Euro- 
notes through a tender panel and 
intends to begin issning CP 
through four dealers, Goldman 
Sachs, Salomon Brothers, Morgan 
Guaranty Trust and Union Bank of 
Switzerland. 

No l" 1 "** has been set on the 
amount it will seek to sdl or the 
duration of the program. EDFs 
major concern is to ensure that its 
lag UJS. commercial paper pro- 
gram, where around S2 bfiHon is 
outstanding, is not con laminated 
by the Euro-CP operation. . 

EDF turned off die Euronote 


on the Euronotes could affect the 
sale of its UE. CP, even though 
different maturities were offered in 
the two markets, as well as cause 
flcnfusinm about the quality of its 
paper. It wants the paper to be sold 
and placed, not traded. 

Daniel Lather, the EDF director 
running the jnoga^ said be chose 
the four Euro-CP dealers on the 
basis of their "philosophy of place- 
ment." Most important, he said, is 
that EDF wants to know at what 
price the paper is sold and how 
much the dealers take for placing it 

Many dealers, he said, resisted 
giving issuers Utis information and 
would only agree to reporting an 
“all-in” cost to the issuer. 

The major Euro-CP dealers left 
out of the program, Citicorp, Cred- 
it Suisse First Boston and: Merrill 
Lynch, said they were surmised by 
the comments about transparency 

of pricing, saying they had no prob- 
lem supplying such information. 

Meanwhile, EDFs renegotiation 
of a $1 bOBon standby oettit is still 
awaiting completion. About 20 
percent of the original underwriters 
have decided not to aecept the low- 
er ^ terms and new underwriters are 
being spi ri ted. 

Osterreichuche Vatksbanken, 
the central banking institution for 
industrial credit cooperative banks 
in Austria, appointed Chase Man- 
bftttan and Bankers Tfust as de af- 
es for a$100 million Euro-CP and | 
certificate of deposit pr o gra m. I 


A managed 
investment in 
international 
trade 

Investing in shipping containers which 
are leased to major shipping lines is a 
profitable business 

In addition to its own flwt, the Transco Group 
of Companies manage container leasing 
operations on behalf of over 2000 private 
investors on an international basis. 

Purchase price US$2500.00 each including 
positioning from /acton/ to the nearest lease out 
point. 

55% financing in US dollars over hve years. 
Non-recourse and self-liquidating. 

Residual value equal to the initial cash 
invested and hilly secured by class ‘A’ bonds 
administered by a big '8' accounting firm. 

For full details, without 
obligation, and our new colour 
brochure please con tac l : 




Trans Container 
Marketing AG 

GoJIltinIhiw 1 S, 
CH-4052 Bind, 
Svv’ii/Lrlunil. 
Tel: (06 1 14233.77. 
Telex : 6444c taco eh . 
Pjx: (06 1)4233.72. 


Icahn Is Said to Reject Offer on USX 


By Agis Salpukas 

New York Times Service 

NEW YORK — Cari C. Icahn, 
who has been seeking to buy USX 
Coqx, rejected an offer from a for- 
eign investor to pay a premium for 
Ids large holding in the company. 
Wall Street sources have said. 

The sources said Friday that the 
buyout offer came about a week 
earlier from a group of small bro- 
kerage companies that said they 
were acting on behalf of a foreign 
investor. Tbe sources refused to 
identity tbe investor. 

They said Mr. Icahn feared that 
if he accepted the offer, be would 
lose credibility on WaD Street, 
where he rdies on his ability to 
raise huge amounts of financing. 

To bolster an $8 bilhon offer to 
buy USX, Mr. Icahn emphasized 
that he would not accept "green- 
mail" by selling his stake of 293 
millio n shares, or 11.4 percent of 
the company, at a premium. 

By taking that stance, Mr. Icahn 
was able to persuade a wider group 
of investors to help finance his of- 
fer. In effect, he was assuring them 
that he would not walk away with a 
higher profit for himself and his 
original group of backers. 

But Mr. Icahn's bid to lake over 
the huge oil and steel company was 
stalled by David Ml Roderick, the 
chairman of USX, who later took 
steps to ensure it would be more 
expensive to take over the compa- 
ny. Mr. Icahn withdrew his bid of 
$31 a share on Jan. 8, although he 
vowed to continue to seek control. 

Now, the sources said. Mr. Icahn 
is seeking a way to extricate himself 


USX Workers 
To End Stoppage 

United Press Imemaionai 

PITTSBURGH —The Unit- 
ed Steelworkers union has ap- 
proved a four-year contract 
with USX Corp-, ending a six- 
momh work stoppage that was 
tbe longest in the U.S. steel in- 
dustry. 

The union announced Satur- 
day that members in nine states 
voted 9,621 to 4,045 in mailed 
ballots lo ratify the contract, 
which cuts pay and benefits by 
about $2 per hour. In return. 
USX has promised to improve 
insurance plans and pensions, 
begin profit-sharing restrict the 
use of nonunion outsiders for 
mill work and officially close a 

number of idle facilities to en- 
able more than 4,000 union 
members to receive $37 million 
in benefits. 

The work stoppage, which 
began Aug. 1, has been called a 


e by the company and a 
lockout by the union. 


from his first significant defeat in 
attempting to grin control of a ma- 
jor company. 

Mr. Icahn is finding it difficult to 
dispose of his large USX stake, 
which has tied up more than $670 
million. He is also paying interest 
on the funds borrowed to buy the 
stock. 


One leading foreign investor who 
has disclosed a smug interest in 
USX's shares in the past is Robert 
Holmes i Court, the Australian fi- 
nancier. He said last August that he 
intended to speed at least 515 tril- 
lion to acquire a stake of up to 15 
percent in USX. 

Mr. Roderick said in October 
that Mr. Holmes & Court had sold 
his SIS milli on investment, but 
Wall Street brokers said later that 
the investor was buying USX 

shar es a gain. 

Charles Bradford, a steel analyst 
for Merrffl Lynch, said that there 
was Hide Mr. Icahn could do to 
press Mr. Roderick and the USX 
board to accept his offer. The offi- 
cial settlement Saturday of a strike 
tty USX steelworkers removed one 
element that had been seas as help- 
ful to Mr. Icahn's bid. 

But Mr. Bradford said that Mr. 
Icahn was in a good position to 
profit From his holdings if he was 
willing to bold onto them for the 
longterm. 

USX reported Tuesday that it 
posted a S1.42 million loss for the 
fourth quarter of 1986 after taking 
a pretax charge of $13 billion to 
reflect the costs of restructuring its 
operations. It reported a S1.83 bil- 
lion loss for the year. 

Mr. Bradford predicted that 
USX would earn a modest SI a 
share in 1987 from a small recovery 
in steel operations and that its ofl 
division would perform better be- 
cause of a firming in oil prices. He 
noted that a large percentage of 
Mr. Icahn's interest payments was 
offset by dividends. 


BUSINESS TALKS ON FOREIGN TRADE, 
ECONOMIC AND TECHNICAL CO-OPERATION, 
JIANGSU PROVINCE 

Feb. 22 to Mar. 3, 1987 NANJING, JIANGSU, CHINA 

SPONSORS: 

/ \ The Jiangsu Provincial Commission of Foreign Economic 

\JTET/ Relations and Trade 
yin* V AD foreign economic, technical and trade corporations, 

Jiangsu province 


Participating organisations at the business 
talks: 

Textiles Trading Delegation 
Knitwear & Home Textiles Trading 
Delegation 

Garments Trading Delegation 
Silk Trading Delegation 
Cereals, Oils & Foodstuffs Trading 
Delegation 

Native Produce Trading Delegation 
Animal By-products Trading Delegation 
Light Industrial Products Trading 
Delegation 


Arts & Crafts Trading Delegation 
Ceramics Trading Delegation 
Metals & Minerals Trading Delegation 
Chemicals Trading Delegation 
Metallurgical Products & Non-ferrous 
Metals Trading Dega. 
Pharmaceutical and Health Products 
Trading Delegation 
Machinery Trading Delegation 
Machinery & Equipment Trading 
Delegation 

Electronics Trading Delegation 
Local Foreign Trade Delegations 


Enterprises with foreign investment trading delegations 

Friends in economic- and trade circles all over the world, compatriots in Hong Kong 
and Macau overseas Chinese are whole-heartedly invited to attend for business 
negotiations on import and export transactions and other forms of trade. 


Meeting Rooms: XI Hua Men Hotel 
Exhibition site: Jiangsu international 
Exhibition Hall 
Tel: 26382 
TlX: 34023 ETCNJ CN 


Guests in Hong Kong and Macau 
contact: 

Zhong Shan company Ltd. 

Add: 45 /F. china Resources Building. 

26, Harbour Road, wanchal, 

Hong Kong 

Tel: 5-8329968 | 

TlX: 89699 ZHOSAHX I 


We ore pleased to announce 
the election of 

EDWARD J. SAWICZ 

as a member of our 
Boards of Directors 


©(SOW ©©FSP. 

DISCOUNT CORPORATION 
OF NEW YORK 

58 Pine Street, New York, N. Y. 10005 


We are pleased to announce 
that effective May 1, 2957 

EDWARD J. SAWICZ 

w£U become President 


DISCOUNT CORPORATION 
OF NEW YORK 

58 Pine Street, New York, N.Y . ! 10005 
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6M*£V Hft 40ft +1V City Fed M 3 A 723M1V 10ft lift + ft 

48 9ft 9 9 CIFd af8 2.10 8J 71025ft 24ft »6 + ft 

«« 4 3ft 3ft— ft CfFd ate -40 1TJ 386 lft 3V + ft 

764 4ft 6V 4ft— ft CtvLTT 2J7C 569 4ft 4ft 4ft 


13 13 

4 . 4 

19 |9V— T 

4ft 4ft 
MV 17 - V 
29 30V-3V 

V 

lift 16ft— ft 
17ft 17ft— 1 
.TV TV 
W 18 — V 
.4V 4ft + ft 
15V 16 — ft 

\l 11*= s 

17ft 1»— ft 
2H4 23ft +lft 
2D + V 

I3W 13V- ft 
10V KM— IV 


18ft 19ft + V 
16V MV— ft 




6ft 4ft— ft 
18ft T9K + ft 
9 9ft 

10ft 11 -lft 
21ft 25ft + V 
ft ft 

15 15 —ft 

14ft 15V +V 
14ft 14V 
15V 1SK — ft 
lft 9V + ft 
28ft 28ft- V 
3BV.42 +3V 

11 V 12 + ft 

10ft lift +lft 
42ft 43 + ft 
VBh 13ft + V 
Oft lift — ft 
4V 61b 
11V 11V— IV 
18V 10V— V 
12 V 12ft— Tft 
39 41 « 


S3 \ \ V + 

1.13 2 A 6S40ft 39V 40 
48111 n 10U 
M 1 A 151 21V 22 22 


8V Oft— V Gm4w 
2ft 2V + V Geenex 
tv 8ft— ft Geewsh 
6 4ft + ft OoBnd 


Gander 
Gamas 
GardA 
Gartner 
GotwBs 
Gotwvs 
GtwyM s 

OtM«» 3KS807V 97 

GOAutS- 1944 5ft 4ft 

MW JO 2.1 43919 « 

GenCsr m a 75123 ft 22 

GnCPt 

GntOnet ■ 

Gfl Mpg JO L5 
OnPora 

GSL ** u 

Geiwtm 

G eneve' JO J 
Genex 

Genlcm 

Genmor He J 3305 
Genova .toe 2J 19* 

Gcnhot 
Gen z ym 
Geedm 
Geam 


15)1 HWi Lft CW* ™ • 

578 7V 4V!> 6ft- ft I hi ^ 97" -l’ 

gra Sftjis 1ST »»i™ ^ 


1281 0ft Mb MV~ ft 

Ml 184b 17ft 17ft— ;V 1 

iS?ifiS “v fi* * ^7 

2W2M 23V 23ft— IV* JgRst 

ss* * a=a ff - 

817 W 7ft Tft + ft JMB... 


94415V Ijtl HJj 
499 6 5ft SJ + i 

284 8V t 8V- V 

409 5ft 4V 5. 

T117VS 16ft MV— 

481 4ft 6 6ft + • 


1*4 9J 7117VS 167* ’JJJ "> . 

St.! 6 Sl 


in 9ft IV 9ft + V •ESSf*. 112 36 3532 31ft 31ft- 
16 5ft 5V SV-ft -£^1* '-VL u 7812 ft 12 1>S + 




7917V lift + ft I* ji3^MV'lBft 20-"s *\- 

NM » 2ft— ft -3£*®s. .16 a "JHTKJ H Vi 2?v +2 ’■ 

86622V 21 21ft— V ^jfSkSm 174 7V 4V *V 

’as aft- - ~ ~ * - 

& - - -2 = 52 ” * ft 

sst k &s 

T55SS i?S !?v=S 

9% « ^ ^2 SSt 


!343U0ft'18ft 20-'i +J: 
3457 23 V !*ft Z2V +- 
176 7V 4V ft* . ,. 

8S1 n* . ift 7ft + ft 
m 3V- 3 2, 

IS2 9ft Bft 
H 4ft 4ft ,4V ♦ ft 
SI513H lift «ft- 
357711ft 11V 11V- ’ 

S 7 Mb 67e + '•• 
13ft lift i» ♦ V 


’sHIC^sir ““-Mis-: 


21ft 21ft— 2V OwiAM 
10V MV— V GermFs 


% 4. GSJSOd* 

2V+ ft GOnMS 


8710ft 9V 9V— ft Jusfln 
20 ITV 10ft U + ft ■ 


243714V 13ft 14ft + V 

11X7 3V, 2V 3 +■ Yi 

1*4 3ft lft 3ft— ft 
86717V 16 17V +1V 

s:,* 

J g“3V°3ft^l% 

j'l6M4m Hft 40ft +1 V 


69 51 +lft GftoTr 46013V 12V IZV— V 

13V 13V +■ V I GilbrtA LTD 4J 13438 37 3TV— V *LA 

18V 19 „ Gpdfry s J2 U 45936V 20V 20ft— ft jJUJ* 

' “ GMCon-'lJS IL4 239>llft Hft 11 - ft KMWS 


(O 2 J 289 T4V 14ft 14ft 

K 3' 

1475622ft lift I 4 ,' 
2B419 17ft 18lil t * 


1445 4 3ft 3ft— ft 
244 4ft 6V 4ft— ft 


S7 3S 12623ft 72w 23ft + ft CtvNCs J2 24 184427V 21V 22 — V 


2320V 19ft aav 

jsr r r=« 


AMtEs .12 U 156010ft 9ft 9ft— V 


J2 28 36112 lift lift — V 


AlrCro s 401 4V 4ft 4ft „ 

AlrMd 677 2h 2ft 7ft— % 

AlrWISC 6567 14V 17ft 13 — V 

AleFdl -13e A 541 aiu »V 20ft— V 
AlsMBC -18e 43 145 4ft 3ft 4V + ft 

AlskMI 35 121 1245 2U lft 7 IV + ft 

AlskNt 34 3ft 2ft 3ft + V 

Alarm 230 73 12430ft 29ft 30 
AlcoHIt 231920ft m 19ft — ft 

AlexBr .10r J 7404 35ft 32V 33ft— 2 
AlexBl 136 27 221951ft e9V 49ft— V 
Alaorex 547 3ft 3ft 3ft — ft 

Allcoin 35 1J 176 87 82 87 +1 1 

AIIAms 216813V 12V 13V + A 

Ateow 34 .9 173629 36V 27ft + V | 

AlleoBv 4019 Bft 7V 7ft— 1ft 1 

AlnOra J4a J 13515 32 35 +2 

AllFbil M 25 8025ft 23ft 25ft +7 ! 

ANonl 454526V 23 24V +1 , 

AIM Bn A0 3J 5809 IZV lift 12ft— ft 


ApoMC 
ApalBH 
AMieC 
ApinBio 
ApMDI 
AbWM 3 
AptdSIr 

ArabSh 
Archive 
Arbor 
Arden 
ArgoGn 
AraoSy 

Arllch 

ArkRst 
Armor ,10c .7 
Arnolds JO * 
AfWBl 1JH XI 
Artel 


7466521V 19V 20ft— V SSS V 32 40 
157529ft 28V SV— V BWFuse 
9456357V 49ft 55ft +SV gS™L 
6614 37V 33V 36 +2 

23 4V 4V 4V — V g”?CI 
5499 13V 12V 13V— ft g*"*" 

2410V 10V 10 V— V g en Sv 
72 3ft 3V 3V grnYor 
6103 Tft 4 7V +1 gork v s 34 A 
57021 JOV 21 + ft g^SJP* M 

14726ft 24V 24V— IV gerkGs 1.14 63 
220925ft 24 2SV +1 gerfcHa 
56411 20ft 21 +ft * . „ , , 


3V 4V +1 
9 9ft— 3 
UK 14V 


T7ft 18 + ft I ColGIda 


1181DV 9ft 9V CnJWtr : 

137 4ft 4V 4V— ft Catny 
251 15 14 14V + V Calumt 
37417ft 77 77ft + V Cafenfw 
184 Oft * 6ft— ft Cam BS 
6308 Bft 8 8ft + ft COnonl 
3025 ■ 7 7V + V Connate 

A 5028 29V 27ft 27V— 1 Conrad 


32 LI 6231 29ft 30 

991910V 94b 9ft— ft I OevtRt 
logizv 12V 12V + V Oevlfr 
88 1 ft 1 + V I Ocvwt 

191815V 13ft 14V— V 1 
LOB 13 3033V 33 -33 — V 

2762 W. OT. 9ft- M 
191 2ft 2ft 2V— ft 


34ft + V ClasIcC 
30 i CleorOl 


CltySv 75911V 10ft 11W + ft 

atvBco L12 2.1 16<4ft 53 54V +1V 

Chdrsn 149112ft lift JgV— ft 

OarfcJ At 33 56739 29 29V— V 

OoskC 235 3ft 3 3V + ft 

aSw 1WU 14V 15 + ft 

ClevtRt L40 11J7 36312ft lift 12 — W 

Clevlfe 37 sv 7ft 7ft— lft 

Ocvwt 203 ft U ft 

CtolhtS -198818V 16V IBV +1V 


VS tTfc A 415 f 1 T 

nn” 2BV I,E KeSuv" .13 J - 3618ft 16ft 14V— '» 

tta .ft igst e m s S Jt L C a? 


BV 9 +V GrphSc 
18 15V + ft QAPrt 

IBV 11 + V GClryB 

20ft 2»ft GtFnt ll 

8 a GtLkFd 


Jar 6=5 aa 1 s ^"naBrs^v. 


CoOpBk JO* U 515518ft 16ft IBV +1 


JO X4 14415ft 14ft 14ft— ft CCBTs 1« 25 


1818ft T7ft 18ft 
TB14 298 310 +35 


SET 1 ?? 

SJTwt * ” .S3 1 ” * '*% 

Comas 3621 7ft 7 7ft + V 

COnonl .170 A 111231ft 29V 30V— V 
Connate 51224ft 23V 24 — ft 

Conrad t 4613V 13 l*ft + V 

CCBTs 1X0 25 3040ft 39V +1 

Caoswf -21e J 3930V 29ft 29V +- ft I 
COdBcs X8 U 224*9 26 24 — 2V 1 


BIS 14V 15V 14 — V 1 BrtzLb 1.40 U 447147V 46 


495728ft 25V 27 —lft CooFSL JOo 25> 286 7 6V 4ft— ft 


AiMCa i J2a XI 
AIMRsh 


2423ft 23V 23ft 
344 Jft 5ft 5V— ft 
411 4 La 4ft 4ft— V 
631 7 SV 4ft + ft 
406 4V 6 6ft 4- ft 


621 7 SV 6W +■ ft 
406 6V 6 6ft + ft 
157 4V 4ft 4V 
320 't IV IV— V 
228114ft 13V 13ft— 1 
ITS 5ft 4V 5 
2SH 4ft 3V 4 — ft 
A* IS 312 12V 12ft 12V + ft 
562 4 3ft 4 +- V 

371 IX 60 14V 14ft 14V— ft 


AIdMIc 
A itmcr 
AltOS 
AHran 
AmbFn 

Am cost (44 15 312 12V 12ft 12V + ft 
Ameoie 562 4 3ft 4 +- V 

Amcor S 371 IX 6014V 14ft 14V— ft 

Amerbc 139 MV 10V 18ft 

AFFMI2 41111V lift 11V 

AFTxEx 673*2ft 21ft 22ft + ft 

AWAIrl 16011 12ft 10ft UFA— ft 

ABkCts A0o X5 1318ft 17 17 —lft 

ABnkr JO 33 39D614 15ft 15ft 

ABrkgi 758220ft 18 19V +lft 

ABinoh 564 5V SV 5V + ft 

AmCoooc 1198 12 10 12 +Tft 

AmCorr 1B0211W 9ft tO'A — ft 

AfflOIV 37129ft 27V 27V— IV 

ACorau II 9 8V 9 

A Conti .10e J 264615ft 13V 14V +lft 
AmCrse I 273 4ft 4 4ft + ft 
AmEcol 37417 15ft 17 +-tft 

AExW 643 SV 3ft 3ft— ft 

AFdSL .60 7J 657 8ft 7ft Bft + ft 

AFlItrs 32 3A 16723 21 21ft +- ft 

AmFrst 57 3ft 2ft 2ft + ft 

LGreet At 2413944 27ft Hft 27 

LmHIitl 47916V 15V 16ft 4 V 

LK5M 1960 7ft 6V 7ft + ft 

VnlnLI 40 23 157515ft 14ft 14ft + ft 


Aibnic 
Ashtons 
Aspen R 

AadBnc 48 25 

ACmAs 

ACmBs 

AssdCo .I0e U 

AadHst .12 1J 

Alrcoo 33e 23 

Attec 

AstroM 

Astron 

Astron s .10 t.l 


223 5 4 4 - ft 

.IOC .7 112915ft 15 15 — ft 

JO S 1146 65 46 +1 

41 35V 34 35V +1 

197 2ft 2ft 2ft — ft 
94517 14V 14V— 2 

3661027V. 23ft 26, — ft 


1661027V. 23ft 26 — ft 
387 2V 2ft 2K— ft gjolfp 
2119ft 18ft 19ft +1 
um MV MV BlMdwr 


483110ft 8ft 10ft 41ft CtsTrs 
87D12V lift lift— ft CODCrtJ 
67622V 20 22ft CrdnlD 

36111ft 9ft 11V +-V Conserc 
108914V 14ft 14V +■ V Corwmfc 

62716ft 14ft 16ft 41ft CortOtl 

109 6V 6 6 Cormtfc 


_10e J 23011V 12 


JOI 30 96 WV ID 10. — V 

I 721 V ft K-t-H 
X8b A 45620V Hft 20 4 V 

1222 9ft 8ft 8ft- ft 


CnORac 

CobeLb 

CocoBH 

CocJirF 

Codnnol 

Codnl wt 

Coeur 

Gooentc 

Cdhernt 

CotObR 

Coiogns 

ColFdls 

Collins 

ColABn 


STB 14V 13V 13V— ft 
518 <V 6V 6ft + ft 
JO J 239 37V 37 37V— V 

30192 8ft 7 8ft + ft 
391 13ft 13 13V* + ft 

37 lft lft lft + ft , 
225219V 18V 19V— ft 
J8 26 63235 34 34V>— V ! 

.12 J 3 14 M 14 

24412 11V lift 

48 2V 2ft 2ft— V I 


94220V 19V 19ft , 
1419 lft IV lS— ft 
94913ft 13ft 13ft + ft 
60* 6ft 6V 6ft 
101612ft 11V lift— ft 
170915* 12V 13 4 ft 
336 3ft 3ft 3ft— ft 
5231ft 29ft 20 — V 


1 1 GoWEn M 1 J 48714 13ft 13V— V KTlWt 

12ft 14 + V GMPouJ SOB J 1302 13V 12V 13ft + V KV Pha 

26 26 - ft gMWI . . 284837ft 30Vi 34 +Zft . 

18V 20 +1V GoodGv 1071 4ft 4ft 4ft 4 ft -B 

6 9V— *ft Goodmk 98014V 13V M f ft Kamrat 

22ft 30ft 46ft Goodes J* 2A 5C716V 15V 16 + ft KraXhr 

3ft 4ft— ft Gataas JOe X 155B27V 36ft 26ft— 1 Kinder 

11V lift— ft GauMP At 19 437919V 18 19ft +lft J»5e J 

22 23ft + ft Graaco 418 7V 6ft 6ft— ft Kayera 

»V 9V Gronco JOe 20 12915ft WV IS 4 ft Krone i 

3ft 4 — ft Grumes JKV A >'-**■“ 

6ft 6ft- V Grontre 

194b 284b 4 Mr Grphle 
16ft 16V— ft GrvtiMs t 

Bft * +V GrptlSc 10172 9ft 9ft- ft MMH 

JOeUX 2460 3ft 2ft 3ft Kenca 

**“ nnHV 19V 21ft 41V *■"»*» 

20ft soft smaih (42 63 30 4* 4ft 6V JCentSl, 

8 , 8 GtLkFd (40 20 144721 - 19ft 20ft— ft gyWLl 1.10 M 

4ft 4V— ft GtAffiR . 930 Hi 

9ft Wfc-V GwStl 1 JOe 17.9 3» TO 7 7V 52S* ,,B ® 73 

64213ft QV 12V— IV EEl™ ,, , . 

M17U 17 1^ KftvPnc v* 34 

5V 5V — ft | Grey A ■ 2XO 13 SlS 106 115 48 ^ 

1*1 4V 4V 4V— ft KbnPW J4 IX 

337 31b 3ft 3ft 5S255 • ■■ 

51515 12V 15 HWft Kjromd 

97* 28ft Hft — I M 4 

95 S V 3ft 5V— ft 55®*?? 

98x9 lft IV— ft KlaSVd 

7ft 7V I Gtech 210325 23ft 24ft Knape: 

TV 10ft— 2 GoorFn 40 L6 357926V -2DV 24V 42ft Kmrtsn 

14V 15ft 4 ft I GuarJIt 1152 7ft 7 7V— ft KO» 

21 21ft 4 ft I Gown J3 1J 710 It 21 ytntf 

' 140011 11V 11V— 1 Kraoir 


sft 6V Kent El 

19ft »5— ft JCvCnL-t l.TO 1.9 


lft Tft MV— V GTHMl 1 JOe 17.9 

4ft lift 14 —ft GmRhs 

1ft 11 11V— V Grnals JO 3J 


5ft 5V 5V— ft GrevAe 2X0 13 
IV 17ft 18 4 ft I GrHTch 


9 9—1 OrM 

1ft IV— ft .GnweH 
7ft Tft 4 ft Grdwtr 


TV 7ft 4 ft 1 Gwttan 

lft lft- V GrabER XI HI 


202 5ft 5V SVb- 
87 57ft 56b 57ft 
+06 5V 5Ko 5V + '« 
95 3ft 2ft. 2 V — - 
361Mb KHb 10 V 
4636V 35V 35V —I 
2*1 BV 8 tfb- ‘t 

8*23 22V 22ft— 

7J4ft 23ft 261b 

KimbOl A* IX 7573SV 34V 3SV +1 

til lie ft ft 

754 12V 11 V 11 V— L. 
Kinder* M A 1301214V 15ft 1» 
KnastU 1IH 2ft 2b *!»-: 

KlosVd 


KoysHrt X0bX3 


745129V 28ft 28V— IV CBCaoA M 2J 542X7V 26V MV— V 


2564016ft 16V 16ft 


TV— ft caraoln .Me IJ 510 6ft 5ft 5ft— V 


501 7h 7ft 7ft — ft anGas IXO 6X 1642* 


JOe A 333726ft 23ft 25V +2 


ABrkgi 
ABusph 
AmCapac 
Am Carr 
Am City 
ACorau 

AConti 

Am Cue 

AmEcol 

AExot 

AFdSL 

AFilirs 

AmFrsf 

AGreet 

AmHIiti 

AHSM 

AmlnLf 


6426V 28V 26V | ?Ad w 

22226 25 24 4 ft BtoRw 

,10e IX 48 6 5ft 5V 4 ft 

.12 1J 582 IV 8 8V 4 ft S&HS* 

J3e 23 182 MPi 10 10 — V g£T«£ 

144 12V lift 11V + V BJjteG 
33410ft 9V 10ft— ft DjoTInl 
437 2ft 2ft 2ft 4 ft floTg 
.10 1.1 28 9V 9 9V 4 V g Inc 

697 Tft Tft Tft — V 
X8 13 583 14ft OV 14V +| Birttfir 

43311ft Tft 11V +1V gjg!fiT 

30 1.1 29119ft 18ft 18V— IV g£ckl 

M AA 256X410 14 14 5f*5iSf* 

1B642SV 24V 25ft +■ ft g <*° 

34 XI 96711ft lift 11V— V KSf 11 

15614 12 IS 

36617 16 16ft goo*?" 

4312ft lift lift— ft gObEvl 

JB 2J 7341tv m 11 Booed 1 

1X5 7.9 122013ft Oft 13ft + ft 

29 9 8V IV BoItTc 

854135 31V 32 —lft g“g*g> 

185811V 10ft 11 —ft Bonv IP 

48 2ft 2ft 2ft gaolsB 

1814 13ft 1JV g™E3 

1 876 4V 5ft SV- ft BoamF 

.16 23 42 6ft 6 6 — V 

215651V 48 50 +1 

62623V 22V 22V— ft DetnDta 
386 TV 7 7 — K. gj^jg* 

3121 V ft— K ilvGBc 

t 79 8V 7V* IV 41V gradRE 

17071316 10V 10ft -lft S ra V IV 
204 4V 4ft 4ft— ft BraeCo 


804 Tft Bft Bft — lft Catinatn 
301 3ft ZV 2V — ft Carver 
1514 2ft 2ft 2V 4 ft Cased! 
8199 Mb BV 8ft— ft Caseyis 
1866 22V 21V 22V 41 Catlyst 
35310ft 10ft 10V— ft Cavuao 
883 7 6ft 7 4 V Cel (Cm 

338 6 5ft 6 — ft Cancers 

283714 12ft 13ft 4 V CnhfBc 
916 lov 10ft 10ft- ft Gantcor 
159820 10ft 19V 4 V Centtm 

161 2ft 2ft 2ft— ft CanBcs 


61222ft 20 20V-2V ColoNt 

191913 lift lift— lft CoiorSy 

JO IX 422V 22V 22V 4 V COITUe 

418414ft 14V 1«4 4 ft ColoFd 

5370X5% 23ft 25ft 41 Co IPs! 

J07e J 32283 T2V 12ft + ft Comalr 

192722ft 31 21V— lft Cmrco s 

20514 73ft 13ft- ft comcstl 

1X0 AA 85M9V 37 39V 4 ft CmcstM 

210234ft 3ZV 33 —lft Comcoa 

10716 15V 15ft Cmdtal 


Col LAc 1.12 26 
ColoNt 
ColerSy 
Col Tile 

COluFd JO IX 

ColFsl 

Comoir 


CanBcs 1.10 23 58238ft 30 


7143V 42ft 43 + ft 

4369 15 14ft 14ft — ft 
139616ft 15V 16V— V 
432ft 32ft 33ft +2ft 
286X0 IBV 19ft— ft 
40517V 17 17ft— ft 

2347 9V BV 8ft— ft 
91010b Bft 8ft— IV 
299519ft 19ft 19ft— ft 
21419ft IBft 18ft— ft 
241 8ft S 8V. + ft 
886 2V lft 2ft— V* 


2ft 4- ft I CBthSs At 


Block I He 2(4 15215V 14ft 14V CtrCOp 

Btoslua 32 4V 3V 4V CFldBk 

BlckO M IX 384 30 M 216V 29V 41 CirtHM 

BlcfcEn : «2 14ft U 14ft 41ft CJorB 

BRdaun 11313ft 13 13 CnPccC 

BoatBn 1X4 4J 1881 39V 38V 38V— 1 CPaFIn 

BabEvs J8 1J 270028ft 19V 19ft— V CRaUs 
Baaerte 115 9V 9V 9ft— ft OiSprns 

Botiema t 276523 19V 22 +1 CWIsBs 

BoItTc 252 2V 2ft 2ft Ceniurt 

Bombay 1609 6ft 5ft 5ft— ft Cntycm 

Bony IP 133911ft 10ft 11V + V entry F 

QoolsB 100 8 7ft 7ft— ft Cerdyn 

Boon El 43 4ft 4V 4 V— ft CerbrA 

BootflF JO 1.1 15629ft 27V* 27ft— ft Carmtk 

BostAc J®S 9ft av 9 4 V Cartel s 

Bast Be 1X0 2X *4030 37ft 38 4 ft ONUS 

BatnDts 51 6V 6 4ft + ft Choi Int 

BrtnFa At tJIPSUA2 34ft 39ft +5 OmpPa 


At 30 621 20V 19V 20 — V 

673417 14 16ft 41V 

At IX 522 32 V 31V 31ft 
JHlJ Ml Tft 8 + V 

1J0 3J 18438 37V 37V— ft 

53 6ft Aft 6ft- ft 
JO 2X SHJ 14V 14 lift 4 V 


Crnerlc 230 43 857 52ft 51ft 52ft 4 ft 


19V 20 — V CmtJAlr 243 5V 4ft 4ft— ft 1 

14 16ft 41V Com Be J0r 14 36017ft M 17ft + V 

31V 31ft ComB of 134 7J 35 23ft 22ft 23 —2ft 

Tft 8 + V Cm Bin 5 1X8 ax 21337b 36ft 36ft— ft 

37V 37V— ft CmOr a 130 IX 59968ft 65 66 —lft 

Oft 6ft— ft CmoeUs JO XI 453928b SV 28ft 41ft 

14 lift 4 V Cm 0 Col 34 IS 6315 16V 14b— V 
7ft 7V CmcFds 152418 15ft 17V 41ft 


JOe 2J 352 8 


CWIsBs J4b 2X 97314 
ceniurt 432 lft 


13V 41ft Cmcl Nl 1X0 AS 


432 ift 1 fi* 1 ?li + y? 

754 16V 16 16 

42 9ft 8ft Bft— 1b 
93515V 13ft 14V 

a st h k-t 

106613 12 12ft— ft 

1003723V 21ft 21V— IV 
124 5ft ift ift— V 


- ft CerbrA 

- ft Carmtk 
+ v Cartels 
4 ft Cjtus 
+ ft Owl Int 
+5 ChmpPa 


ComS vs JO 15 729 8 


152418 16ft 17V 41V 
8615ft 13V lift— 1 
243 43 43 +1 

1194 15V 14V 15V + V 
USXift 23ft 24ft 
16510 9b Tft— V 

167 16ft 15V 16V 4 V 
191210 BV Tft— ft 


7V 7V Gtech 

TV 10ft— 2 GoorFn 

16V 15ft 4 V GoarNt 
21 21ft -4- ft Guam 
16V 18V 4 V Gams 
13ft 16ft 4 ft GHAnM 
13ft 14V 

TV, 9V— V 

10ft 10V 4 V I 

1SV 16 —Ift " 

16V 16V 4 V 
» 2V 
23b 23b— Ift 
5V SV + ft 
29V 30b + V 
10 10ft— V 

7ft 7ft— ft 
9b Tft + ft 
2V 3ft — ft 
5V 5ft— V 
Mb 26ft 
72 22b— V 

5ft SV- ft 
29V 30V 4 ft 
106ft M9ft— lft 
12ft 13ft— ft 
II V 12V +lft 
ift ift— V 
J7K 31V— ft 
12ft 12ft 4 ft 
3ft 3b 
UV 12V 4 ft 
15V 16V 4 b 
10ft 10ft— ft 
12V 13V 
15V 16 —V 
15 ISV 4 V 


71 22 » 22 Kretatf 

40011 11b 11V— 1 Kroner 

24 tv 6V 6V 4 ft Kraas 
KutCfce 


19321V 19ft 20V 4 ft 
5519ft IBV 18b— b 
673 ft V V 


BtvdBc Jle 1.1 733 lift 18ft 18ft— ft QMCC p 

Brad RE 1X0 6.1 50124V 28 24V +IV Owprat 

BrodyW JO X 17826ft 25 26 +1 ChapEn 

BraeCp 107 7 6ft 5ft— V wlQirall 


302 9ft 0V Pft— V ( CamSha AO AA 2529ft 8V 9 — V 


946 9b BV 
891 V 
4235 
1367 Mi 


CornJw X6e J 296017V 14V 17b +2 


4 Ml COmnet 
4 CmpCds 
4 h CmpU 
CmpoT 


Mutual 

Funds 


MosTx 16.99 nl| Fottijm* lnv«: 


NwLdr 
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Fldlcr pf 


FldFTn X8t X 1843 

FMFcB s w 

FiftflT i 1X4 U *9 

FtoatoS 36 1.1 264 

FtoaloA * IJ 197069ft 65 69 +3 

Final CD 30 5J 358 3ft 314 3ft— b 
FlnNws 286412ft lift 12 - ft 

FndSec 73 lft lft lft + b 

FoTrst 160 16 3J3ft 43ft 43ft— Ift 
Flnamx 2252 7ft 6ft 6ft— ft 

Fintaan 188813ft 12 13 + ft 

FAIaBs 36 14 220023 22ft 22ft— ft 
F Alban 65710ft 10b 10ft + ft 

FtAmar 214 7ft 4b 7 — b 

FABkPf 4*o SJ SWft 90ft 90ft 43ft 
FstAms 160 34 93446ft 45b 46ft + ft 
FtAmpf XT 17 226ft 26ft 24ft— b 

FABfcA XOb 3J 68011 10ft 10% + ft 
FtASfc .Wo J 527314ft 12ft 13ft +1 
FAFeds 31 Wb 15ft lib 

FIAFIn 1* L9 20756 51ft 54 + ft 

FtATn L00 37 295327b 26 27ft + ft 

RAmSv .188 J 15917b lift 16ft— ft 
FtenScs 60a 25 6324b 2314 24b +1ft 

FBOho 15939 27b Z7ft— 1 

FtCapts * ZX 7831 29 29 —lb 

FCtzBA .12e X 834 33 34 +1» 

FCtzBB .120 J 4331 45ft 49ft 

FColfl* XO IX 25621b 19ft 20ft + ft 
FtCMFS 16 7 4 6ft— ft 

FICohjF 8813ft lift 13 — ft 

FComB 1 5b 5b 5b + ft 

FOtolC 1* 7.1 84 17b 16b 17 + b 

FCmdl 72 11 19023ft 22 23b + ft 

FCmBs * ZX 2928ft 28 28ft 

FIGont _ 97 3b 2ft 2ft 


Pit 


Mb - * 

13b 

50ft— ft 
69 -2 
69 +3 


61 4 4 4 + b 

12900 tv. Bft 9b + ft LA Gear 
U 160 5 '4H 4b— ft LCSs 

607 9 • 9 4-1 LDBrnk 

76 2ft 2b 2b— ft LPL 
166 1ft Tft lft— b LSBNC * 12 
961 ift 5ft 6b 4- ft LSI Lt 
234214b 13b 14 + b LS] Lg t 

3«a J 5b — 


3ft— ft I LoPeteS 


4190 9 Aft. Bb 41’ ( 
191 7ft 4ft »♦'! 
802 5ft 5b 5ft 
51510ft 10 10ft + 'r 
33 23 lift 211*— lft 
192514ft Db 14ft 4 
1736715ft 14ft lift -lft' 
1670 lift MVl Mb— '4. 
213819b Ub lift 


1418ft lift lift— 1ft IldZBT 160 2J *5749 • 47ft .48 ■ 

... — — — Lacan g -230 tft 7b Jb— 

75* IX 373 Kb 17ft 17b- « 


264 4ft W 4b 
3754 7ft 7 7ft 


Lacan g -230 8ft 7ft 7-* — - 

Z7S4 7ft 7 Tft I LactdSt 75* IX 373 Kb 17ft 17b - K 

t fi 5ft 5 5ft + ft UMtPri ,n> A Tirneoft IBft 2016 +1W 
990 Mft lift lift— b Laldtw * .9 479123 20b 21ft + -I 

— - — * 'UIITAS .14 X 5618ft 17ft 17ft +: 

LdITBS .14 X 12213 15ft MU 15ft + 

.Ki J 1l0Z3ft 22 23 41 

3673 Aft Ab Aft * 

■30* » ™ era— n 1 <410 9b 10 4 *5 

J2 2X 32516ft U M — ft Loncsts 64 12 TIOSD'H 19ft 20U + *r 

34 3b 3ft 3b- ft Lance 1* V 1804*1 Hft ®)>i- 4 

— ' * Lancer - I44KN. lift lift— * 

LdLnSL X8 U 24815V] lift 15 - l. 


564 8 7ft • 

399 7b 7b 7ft 

JOelOX 47 5ft 5 S —lft LkeSan 

Jl J 25268b Mb 68b I LamHs 
1508 4b 3ft 4ft— ft ( LomoT 


113615 Uft lift— ft Lancer 
.13 U 790 8ft 7b 8 +ft LdLnSL J8 12 
403316b IS 14ft +lft LdmkB 
1* 4J 5*66 * 27ft 27ft— ft LtttnkP 
160 IJ 155856b 53 56b 40b LndElM 

228717b Uft 16K— ft Lanes XOa IJ 
J4o 2L2 162 Tft 6b 7ft + ft LdrwFn 


1U17ft 14b 17ft- v- 
10811V* 10b II . 
76329b 27ft 27ft— I v 


21714b 13b 14b -Mb 
65113b 13 13b— b 

5613ft 13ft 13b 


6b + b ( LonoN 


236560 56ft 58V. +« 
9«Wto 12ft IJ 1 -- ♦ 


2b— U j LawrSv 


JSO-SJ 301 9ft lft. Bft — 
531 9b 8ft 4 
274 ift 4b 4ft- 
538 5ft 4% .9* — 


2u 2 mSib 

4ft 4ft— ft Lescns 

ib ^ + ft tssr. - 

17ft 19ft +lft LhWHA J4 

112b Wb T2b +lb LBNMr 

!«««»=£ 

21 21 -lb 

5b 4 +16 


3ft 16 +1'. 

? 

7ft 8 - - 

8ft 19b * I. 
3ft 4Ul 


U3NHB * IJ 
LfWiBS 64 U 1 


81410ft 9ft 10ft + ft 
297* 27b 27ft + ft 


297* 27b 

3U 3 3ft 
3674525b 22ft 
80 3ft 2ft 
* 23 81414ft 13b 
X5e J 193315 13ft 
435 Tft Tft 
115 2ft 2 


27b 23ft + ft „ 

22b34fe+)b uilr As M IS 




Canylel 

Corcpm 70 5ft 4b 5ft + ft EHDSJ 

Cordis 700316ft 15b 14 + ft g£lBa 

Cores* 1J6 3X 519435ft Hft 34b — ft gC®"*. 
Corvira 6798 ft ft— Frasdni 

CosmFr 1376 5ft 5 5ft + ft gg™ . 

Cm™ 9(D ift 4 Hi 4ft— ft ciffS? 

Cottar 21 10b IB 10 — b ®J| 

Costco 6206 14ft Uft lift- ft FgFP£ 

CoMSv 12614b 12 13 +1 EiJS 3 

OnSLt JM 3X 122 4b 5ft 6b + ft £Exwt 

Gouraro JO lj 723V!i 22b 23ft + ft Eif®? 1 

CevrDls _ 344 6b 5ft ift + ft 

CousPe J0 2J 28720b 19ft 19ft ggjjto 

Covngt 2573 lft lb lft + ft FRJNH 

CrhBrt .14 J 264 19b 19b im + ft FFdArfc 

Crttmtc 233 6ft fib 6b — b F yAto 

Cramer 23 4b 3ft 4b + ft FFdDv 

CrwfCo X8 IJ 10028ft 27ft 28b + b F^ttCal 

era Ed 3 29213 9b 7I» «4 + ft FN^dpjr 

CretFdl 378012b lib 12b + b PfOir a 

CritGn .16* J 141921b 18 20ft « Hfltod.8 


Utd services: 

1*5 for GkCBir 473 NL 
**t tS G 01 " 18X1 NL 

Growth 974 NL 
,5 h 4 8H ^ ,0J » NL 

jflsr/ ^ st 

“ NL 

w ; assf atus 1 NL 

£ss ,n ,13 

ATttvJ F wiS* mi incom 7X2 NL 

ATl'lnr 1MJH 2t W- 17 ML 

? H'n r 105X1 NL MunBd 11X2 NL 

WNttT ’’Jl Bn) Sff 17- Ail Ml 

APPre 2866 30.17 fjSSL 
OMbfcj WJJ17X1 


115 2ft 2 2b— b 

XSe j 8714b Uft 14b + ft UncTei 

1X00 4J 447823b 21ft 23 LtodlH 

36115% 14b 15b— ft Lhntora 

75 ift 5ft A + ft UtlerQj 
43* Mb Uft 13b— 2b LnFkns 
JOe 13 36 AM 5ft 6 + ft UnearT 

4984 Uft Ub 13ft— ft LiPOBH 

1X0 5J 26619ft 19 19b LtoBxs 

1419 19 18b 19 + b LtodAlr 

1X0 2J 11739 37 37ft- ft UtflArt 


UncSB 

tuss? 

UMhra .160 2J 


MND Mb 19b *• I. 
1453 4ft 3ft 4ft 

14ft 13b 13ft— .to 
li 7H ns— -. 
3 3ft + V- 
121b 13 - v. 
12ft 12ft ~ V 
Jlft 31ft- 'L 
M] 17% MM I6ft-S ( 

» s 

Siia r " 
wr 

55 >* , - 1 

«* O 

% 6ft— ' ' 

£% & ,22=3,; 

6493 TSV 8b 9 - L 
• 2«*.4Vi 5ft »U— .ft 
40 IX 181 66ft 57ft 63 +♦'.: 


JO IJ 730*3 ft 32ft 32ft— ft LynOWI 


+ b LkfSS.lT M0 5il 14231b 3»V 31b— ft 
— ft | UtflArt )* XI 193715 36 36 + L. 


15913ft 12ft Uft LbOas 
■Ita IX »12b Uft Bft -2ft LaanAi 
■IM IX 113 9ft 8ft Ift LoadF 

2814ft Uft 14b— b 

I 11416ft 15ft 16ft — 

199 MM Uft Uft— b LonoSfr 
306 3% 2ft 3% + b LorvUM. 


54* A . 5ft 4 
J 14132 53 69Vl 52 +1- 

311b IQ 11b +1~: 
1*81 TO 10 -1 
209 2% 2ft 2to + 

50 6% 5ft 5ft- ’1 
4191 7b 7ft 7ft— It 
499 8ft 8 . Bft 


20 7ft 7b Tft— ft I LonpF U0 XJ 599549ft 47 


27 U IS 13 — b Lotus 

11979 lift Wft 11 -b LVUtthi 

93236b 34 * - b LaBnch 

33252ft 51ft 51ft— ft Lowell 

154 7ft 7ft 7b Lowranc 


Bft 

49b +1 h 


(64 1 A 177740 


104 U Ub 12 — ft LoWOla 
77740 3SM 39ft + ft I Luskin 


FtenScs xaa 25 
FBOho 


FtCapts X0 26 
FCtzBA ,12e X 


lift- ft £C«nC l* 7.1 


FCmdl 17 XI 19023ft 22 
FCmBs X0 2X 2928ft 28 


FTEstns XO 3X 15127b 2AM 26ft— <Z 


FEmp 1X0 IJ 5883 80ft Ub 
FEkOCS 2355917% Mb I Tft , 

FExpfE 2*e 86 441925% 25b 25ft 
FEXPfF 2* 10X 520929ft Hft 21b— b 


JZ 11 6310% 10b Wb— M Lvnden 

13 9ft 9M 9M LYPha 

1283 7% 7b Tft— M ■ 

305)7 15b 15b— lft j 

34911b - 9M Kb— 1 MB} 

. 572 5b ift ift— b J*£l 

163043ft 42b 42ft— ft NJDJCd 

IJOa 29 4A41M 41ft 41ft— M H«m 

174911ft wft 11 wyy 

.16 A 37*27% 2SM 2AM J" 4 * 

. 347* 2Sb 25ft JJNJ 

X4b 12 245327 25% * — b “f®' 

281 4ft ift 4ft + b MjGar 


4189866% Alb 65ft + 1« 
LOOe 4J ■ 8946% 45b 451, —IV. 

702 Tft 8M IM — ’» 
.15* LI 5561 14 lift 13ft +r« 
924 9ft 8% 9 + 

129916% 15b 15ft— 1 ) 
8961 5M 4 5ft +1; 

12 16 15 14 

535722% 21 22ft 61ft 


47714b 13 14 +1 

- 1503 5M 4 4ft 
0M49 Aft 5M 6ft — 


FtFAto 

FFdBv .14 J 
FFtfiCal 

FtFdOor J3 2J 


9W22ft 21ft 22ft + b 

STS 6ft AM Aft + ft | 

45 4b 3M 4b I 

51 14M 14 lift— ft ibi 

*e X 2SB7XV. *b 25ft + b ,DB Cm 

XO X 1363 49 53 I DC 

19* 5ft ift 5 — ft | EC 
11510b 9ft 10 +M |FR 
.14 J 10421% 32 23 + ft ns 

33625ft 22b 25b +2b JLC 

X 2J .1813 . Mb 12 IMs 


F Fair a J2 IJ IBM 8% 18b 18%+M IHVG 


49 2M 2Ki 2ft— b 
7B610ft Tft 9b— 46 
47 9b 9 9 — b 

739 6% 5b AM— M 
.. 29 Wb 9b 10b + ft 

■He 2A 173 3b 3ft 3b + ft 
51 5b 4b 5% + ft 
■1A A 573428b 27ft 27ft + ft 


169222ft 20ft 20%— lft 


Croshyi J5 34 833x7% 9ft 9% + to 


_ 6905 19ft 19b 19ft + b 

W 617318ft 18 IB — ft 


Ft Mod* 360 24 337X5 Mb 14% IPLSy 

FFFtMl X0 IJ 199925b 22% 25 -Hft ISC 

FIFKai Mm 13 41419b ISM 1S%— b IWCS 


Crattpf 1X1 7J 5411 Hft 24 


FFdCDs JSb 27 
FtFdSC t 
FFCarpf 


4043b 12b 13b— b lent 
IWIlft Wft 10ft— ft I KlBc 


US Gv) 1141 NL 


7X2 7J9 
3133 33X0 
19* 20* 


ll.IO IIX7 
103410X6 
9X0 nut 


SPlGvr 1 1X0 JjL von Kampen: 
5rL L r UP _ ML I HIYld unman 


13X2 1462 
13X4 14X8 
14.13 15* 


Ventr 1AJ9 1 
a merlcon Funds: 

a Bat 

Amcp 
A Mull 
Bono 
EUBOC 24.95 ; 


law KLM 
9.19 ,0X4 
11.19 12* 
1166 1X2! 
2136 2334 
9 At 18* 


feicnr 17J3 18.11 
S«Cm r 14J4 14.94 


501 Df r 16X1 16X1 
SelEler «U IOU 
SIELIIr 10.96 11.18 
SMEnr 12.75 13X1 
5elFn r 33* 3447 
5MPdr 15X2 I6.I4 
SO HI r 17J7 38.44 
SelLcr 2267 2X13 
SeLMtir 1L491174 


IDS Bd 540 5J0 
IDS DU 8J3 8X6 
IDSEtsr BU nl 
IDSE P 10X3 11* 


IOU I1J0 
536 563 
1135 11X1 
11* 1136 
11X2 12X1 
11* 1LM 
ID* 1X90 
19J7 NL 


GNMA 1035 NL 


Lj. 537 SX5 MOttlere 1967 NL 
5f£2 «?S. SJIS Mrartirt unavall 

[51 Sli a JS Merrill Lynch: 

SS HiY 476 5X1 Euror 10X0 NL 


IDSlnr 6(33 NL 
IDS Ini TJZ 10X2 


14* 15.93 

ME co 21J4 23JS 
10.75 IT. 75 

11X7 1235 

TsEMd 1470 tUO 
TiEVf 1X19 15.95 
WU1 MI 13J9 14* 


150 9J9 
1.56 NL 
7J9 NL 
9J0 NL 
SJS 5.74 
31X0 2195 


Convl r 12X6 NL 
DvGtr 9X0 NL 
DIvGIr 20X7 NL 
HIYW I4J1 15-14 
IndVlr 13X3 NL 
NYTiF 1138 NL 
NIlRir 8X4 nl 
O pfnr 10X0 NL 
SearT* 12.18 NL 
TO4A0V 10J1 NL 
TbwEk 11.721121 
USGvr 1034 NL 
MfrtdWr I6J9 NL 


SIPOP 1 - 15.17 1548 
ScjPr r 11J4 11.* 


feJRTIr 1112 12J7 
SeiSLr 14X7 liiJl 


MSI r 1534 1565 
SelTer 24.I& 24X4 
SOjTlr 14X4 1114 
SelUtlr 29X2*12 
ShTBd 9.94 NL 


IDSND 
IDS Free 

IDS T* 

MaiRet 

ftfinTE 

Mull 

PrecMi 

Slock 

Select 


<J4 1025 
734 733 

Hi *« 

7X2 833 
533 560 


Basic 1832 20X2 
CafT* r 11X4 NL 
Crail 26**21 
CaOiv 11.14 1137- 


EaBd r UX2 1440 


Grwth 17X9 NL 
Gthlnc 1173 NL 
HJYld 11.12 NL 
Incom 9.19 NL 
intlBd 1037 NL 
InttSIk 2X96 NL 
NewA 1432 NL 
N Era WJ4 NL 
N Horlz 1171 NL 
NYTF 1031 NL 
SflTrB iW NL 
TxFrl MJ8 NL 
TlcFrH 12* NL 
TxFr&l 5* NL 


MaGvt 1342 14.13 
MMun 15X2 1665 
NYMu 17X1 17X1 
SPlCnv 1349 NL 
PGIBd 15X9 NL 
SpOptr 14* NL 
SpGrar 1479 NL 
SnPlur 1X71 NL 
SOHln 14X1 NL 
Splntr 2BA4 NL 
SpWg 1210 NL 


HIYM unovaa 
InTxF 18* 19.14 
r«FrH 17X1 ,7X9 I 
US Gvt 1669 17X5 


125 Tft 8ft Bft— 1 EE5JS"* 

152 3b 3 3ft + M FFdPC 

669 14 ,5 15ft b FFdPR 

* IX 15614ft 13ft Uft— ft JX 

JO IX 966 26b 24ft 25ft +lb HE"?*! 40 2D 

M 6 21412ft 12 12ft + b FJFnMg 

172311b Tft 10ft + ft 44 13 

424 Tft Tft Tft— ft FtHawJ .90 36 

78 4b 4 4ft BtSCi F -5 j* A 

75 b b % + b F'f'CPS 44 24 

572021 18b 19ft + b Firndlj 

1235710% Tft 10ft + b P ntAI . , 

18*9% Bft 9M + b E «WU -54 14 


FFCarpf 5914ft 13% 14 — b HflnMa 68 93 

FFktons 28 33 IJ W N Jft— b Imotni 

FWPC 542 8ft M lft + M ImlmwT 

FFdPR ... .. 299411b 10ft Ub + ft Imucor 

Ffndi 160 13 6649V. 47 48 —Ift Imunex 

FtFnOi 40 2D 640 *ft 20b 20b imupen 

FtFnMg 163726b 24U 26 +1 ImprBc t 

FtFIBk 44 IJ 88213ft 33 33b Imrao a 

FlHaws .90 36 18226b 25b 25b— 1b Inocmu 

FHamF X6e J 17814b >3b 13b— 1 Inca Rag 

FIOCps 44 24 1757 IM 17ft 18b + ft inesfr 

F^| S 20618b tTft 17% + b JhdBcs ,U 3.9 

SSS ^ J 


JOe 48 57 WM 9 IBM— ft 

110 2b 2 2 — b 

... 4152 10M 10 10b— b 

Ufi 6X 19523ft 22ft 22ft 

460310M 9M 9fh + ft 

65110% 10 10b 


Vance Exchange: 
con Ex 97U NL 
DBet 6012 NL 
Diver 10298 NL ’ 
E«Pd 144* NL , 
Ex Bo 1HX3 NL I 
FldEx 8175 NL 
SeeRd 86J0 NL 


SpXJVJ ’Jfl [J!- vonouard Group: 


25.94 NL ISherm D 5X2 NL 
14J2 NL Storro Gt 1X14 NL 
WJ4 NL ISlama Funds: .. 


941 10* 
r* ioas 

1070 1149 

lau 11* 

,4.19 1551 
1115 1128 


Convrl jo.15 NL 
EXPir 3BLS9 NL 
Explli 2148 NL 
Mara UQS NL 
NaosT »XS NL 
Prmcp 48X3 NL 


116518% 17b 18b +1 
219 3% Bft 3M— ft 
70412% lift 12 — b 
1213 6b 5ft 5ft— ft 
170315ft 13b 15b +2 
407713ft lift lift— Oft 
10 9M 9M 9ft— b 
48266 6% 6 Aft + ft 
7 25330% 2V 30M +lb 
322 9% 9% 9M + U 

SOI 10 8ft 9M— M 
493 9% 8ft 9%— ft 
795010 9ft 9b — b 
1246 5ft 4ft 5Vk 


1X0 3X 120746% 46M 46b— ft mdrwF 
* 13 21126b 25ft SJ- % 1. 


29911% im 11M— b JKHi* 

3397Mft 13% lift Martel 

470 2 1% 1% — ft SKi 11 * 

t S49 14% 13M lift + ft M»peC 
1351 «% 6ft 6ft— ft 2S? nT 
2294 5ft 4b 5ft + % MTwan 
333 lft lb lb = S J MrtFg 
244 5% 4b 4% Manor 

U X? 307*8 26% 27ft + % Maraft 

2 W W 10 

X5e J 616b 15b 15% W°rahH 

t 1385 2ft 2b 2ft + ft Mart en 
6 6 6 6 MortnL 

10b il 70535te 34b 35M +1 


MTS 

MTECH 

* X 

MDmds 
Marti Tc 
MehVxn 
MackTr 

J2 X0 

MBLta 

JSr 

MadGE 

MoamE 

Magmp 

X34 65 

Macnal 

* 

MaaGp 

JOO 3J 

WVallBx 

MalRf 

r 

Maklta 

J2e J 

Mat rite 

■Ota .1 

MalrltA 

Jle .1 

MptAsf 

JOc 

Matsd 

Mantra 


Manltw 

* 62 

MfrsNl 

MarhFn 

U4 X4 

Marcus 

Moroux 

Martet 

J3 IJ 


2161 • 6ft 7% + it 
1«6 7b 6 7b + % 
337 Aft A Aft + < 1 
31 4ft ift 4% + 
^24b 30ft 24ft +?:. 
M2 6M 5% 6ft + \m 
44635 33ft 34ft 


73531b 29M 31 - . 

4M62IU am 21 

JS 27 25 26V; +1’ , 

lS ^ %- ■ 

195612ft 12ft 12ft — s.a 
7M41b 37% 39% +l-y 
31536ft 36 34b— , 

,15,6 Sto 5% 
167215 14ft IPft— -- 
41M^/I I rn, 2Db 
law 17% 19% +1 
19717ft lift 16% — % 
377 9ft 8% Tft + . 
,36340ft 38ft J9ft— 2*r 


M* It +1 
1ft 2 + - t 

17ft 17ft + 
4ft Sft + •' 


iijijft 2ft 2% 
en W** 11M + 

2X 13212ft 13 12 — •- 


MWTWC 1J8 3X 33342ft 40ft 42 +1 


MorlnT 248 

MTwan XI 2X 179 2 
WktFCt JZ 14 47 V 

Marast 49511 

Merest 64? 

JMlSe JO 21 414 li 


2« ift 8 Bb 9 
'79^ft 31% 21% 
4718ft 9ft 9‘ j 
49510% 0% 10 — 

ft* if* 14% ll^=i 


VV 4 «< 


v.r**' .,.u 


,r.*»nw |pL! 

?•» 






R. f.r - ; : f 


vv ■*>% 
im. SV 


162 9b 8% B% 
154714% 12ft 16% +«'V. 
{SS 9 * U l)*»b 27b ♦ A 

icnaiar *14 8 7 7to + 4 

Kavdon *8 * ^ ’Sli-:- 

98 6% A MS * 


ii5S a% 2% Wi- 
nn 2L 

34718ft 14M 18ft 
JOe X 24711b KM 10% * b. 

M 4% 4ft 4ft— '4 
2I12M 11 Uto— '« 
JO 2J UUISft 15% ISM + l * 
* J 173 WA 9ft 9ft—-. 
14 2478 Bft SW 8ft — \ 
172 SM 5b Sft + 




4- - . 

' " i 



: 



J ^4- 

/ • aar- - 

V . '» ' iffr* *■ 


e 


“■*e- .« 


- : - 

> 

; 

-ra.A 

v ■ ■ 


* ftftip.j a. 


~2T***' m ■ 

■ 


“W13S JO 27 414 16 14% is — | 

Jtarahli X0 21 S5830b Wi .•» - w 


j' 


i»i9ve u% mi- S JSSm * £l in»b w% S£_ % 

kkkffif ’job 2X 2TM 21W ! n ^ U * ■ 2S * 23 _37^%^M% + b 


."J 2 !? 4 2l * * ' 

1546 4ft ift 4ft — ■. 


FIMMB 1* 3X 14134ft 32% 34V, +1% 


1727* 1$ 

722 8 T 
61* * 
SB11M 11 
34340 37 


Mb }3b inertDa X& 

* + ft InflBdc 

30 +1M infolnfl JZ2 

11 — b infoSc 


9X3 18* prhnrvT 1BJ3 nl 


FdTm r 1674 nl Pradpl Presv: . 
Iincuncnnii Govt PI 9X1 10J7 

HIQtt 12X7 12J7 SPIM 11-S* IG-M 


13J0 1480 HUncunovnll 

HIQtt 12X71237 
71* ZZ4S Inst Int Hun ML 


1121 NL Delaware Gnxio: I 
o.os 9X8 Dectri 1877 20J1 ] p, 5*: 


9.0S 9X8 
14J8 NL 
8J9 NL 


Aaulto Fundi: 

Arls 1021 10* ; 
Howni 11.19 u* 
Oreo ,0)9 ,041 
Ana Hough Ton: 

FndB 11X9 NL ■ 
Incom 5X6 NL 


Stock *Jo NL TxFU5 

BdlHcn Graup; inva 

fiSS lJl NL D1T Funds: 

Enterp ilM nl CaGth MJ4 nl 

Gwth 1471 NL Curm (0J5 NL 

TaxFr 9* NL GvtSec ULT7 NL 
UMBSt UX7 NL OTCGr 2690 NL 

UMB8 11X9 NL Destlnvl U* 

value 1650 NL Destn 17X7 

BoiraCa 16* 16X2 DGDIv 27J6 NL 

Bdrtleft Funds: DodCxBl 35* NL 


Dccfll 11* 11.90 
Delaw 30X2 Z2J3 
Delcop 1179 12* 
Deleft 8* 8.90 
Detto 8.19 8.9S 
U5Gut 9J1 947 
GNMA 9* 9JT 
TxFPa B.18 8J9 
TF USI 11X9 II* 
*FU5 1 1.94 12* 
inva 9.97 NL 


^ STS "STb* hl 
M 115 ? Sfc M St 

value 26.12 nl J5|5„ JMi 

dwCov 19J1 NL 1JJ1 

hwteiai proa: "SSm - ion. ... 

Ovna 846 NL inSr** 1 ,8X610X9 

FSB Gv 8X1 NL QSUIC 9* 10.10 


moo NL TONE* 80S *J7 e — — , 

IS* ILM Prlncor Funds: snutn Bornov: 

11X7 1271 CdPAc 1946 21* EOUt 15J7 16X1 

9X1 ilm Govt 1L10 11X8 InCGro 11*1247 

18X1 1 1 J6 Gwth ZL3S 2U6 me Ret 9J7 9J9 

-raSSttBIBeSe: MuniNt 13X0 1143 

AdIPM aSl NL USGvt 1378 VL27 
Go War >1* NL SoGm lit H>J3 20.19. 

Eafyr ,0.12 nl sowastir is.ll nu 

GNMA r 16X1 NL SthestGr 13X1 Nl] 


Mulncr KL16 NL Prvdonttol Boaw: 
Muni In 836 871 I AdIPM ZU1 NL 


pop Cr- on wi_| W 9.96 

fIp lur 9U %}»*»*" U7 NL 




151W NL Mmel 

’Sff 5JJ- Ta*F 

lS* NL '"HE? 1 
1437 NL I— r. 


NYMur IMS NL 
NttRsr 106 NL 
PacFfl 39.13 41X5 
PhrU* 13* MJ2 
Rehrer 1146 NL 
R«inr IOU NL 
RptGB r unavall 
SdTOI 127413X2 


Hmolnr 1074 nl MV* 15* 16* 

TaxFr llxi ixzi “eWEg 9X7 10* 

itlEal 14X1 NL «pJHHi 742 7X8 

UflCa 7X1 7.19 6* 7.13 

vet Portfolio: MMAHI 4X5 141 


Nj- Invst Portfolio: 

*5 gj- Eaultr 12X1 

874 NL GvtPI r 8JL — 

JKS S! - H1VBr NL **2073 

K?’ inPTR 9X9 NL 144fi MU 

uh Ootnr 7X6 nl Muhialof Om»a: 
1IJ9 NL iTB Group: Amer 1076 NL 

1190 NL iftvBOS I3JSHJ5 Grwttl 7X1 842 

_. * hi inco 14X2 1SX8 Incom 9* 1811 

U* 14J6 ““TP n3S W-*0 , *g* 

gist 

its Gwth VLSI NL E «*?■ !M 


Eaultr 12U NLlKiSaGd 
GvtPIr 85a NLlJSSf® 


SHlTBCkiup: 
1190 NL InvBas 


Fit Investors: 

End An 12* 14J4 


12X5 NL DodCe St 36* NL 

CpCatti t* NL OMeT» 11.94 IZ*| 
Fivedi 1024 NL Dre«0l Burnham: 
Bene Hill 2TJ4 NL Burr* *74 2154 


Benham Codin': 
COTF I 1173 NL 
CdlTF f 10* NL 
COPNTF 11.11 NL 
GKMAf 1051 NL 
NTFLI ,227 NL 
T91990I 8019 NL 
T0I995I S5J6 NL 


TgTOO0 1 36.11 NL iDrevhreGro: 


DSBDr II* NL Intis. 

DSCvr 1019 NL NafRi 

D5Er 14* ML NYTF 

DSGvr 1071 NL 90-10 

DSGrr 12.94 NL nptn 

□soar HUE NL Spca« 

Fenmr 1247 NL TaxE 

TFLM 1092 11X9 RTrUS 


Disco 10* 10.' 

Govt 12* 13J 

Grwth 6J3 7. 

HtohY 15.12 1#: 

incom 6X3 6j 

Int, SeC 13*20 

NatRm 818 8 
NYTF 14J1 13. 

90-10 12X7 IX 

OPtn 507 5. 

SpCBO 1884 

Tax Ex 18.18 10' 


Giott r 10X6 NL Sever In 27* 
GvPIr to* nl State Band Grp: 
GvPIlr 1OU10J7 Cam St 7J9 
GytSc 10X7 NL Divers 8.14 

Gtoar 1105 nl Praam UU 

HIYld r 10X7 NL TaxEx ,079 

ltlVerr 11* NL 

Muter 114d nl St FermFds: 
MuMdr 11.14 NL Baton 18J7 

HYMr 1649 NL Gwth 1X11 

MnMar u* nl Mum 8.11 

MnMIr 1149 NL 

MoNY r 11X7 NL StSIreel Run: 


raw QDIv 1 iUf NL D®!*? 

lxll U* gg^” 9X2 NL DatCrt 

1612 17* cJSS' 111 H«- 

iStx STAHtowvall 
'S. {’5 TC im 40X3 NL 

JgU GNmCSM? 1 NU 

NL HlYBd 9* NL 

1SJ7 1601 IGBnd unavaH 
11X41247 ShrtTr KU8 NL 

9J7 9J9 US Tr 10J9 NL 
1108 IX* Ind Tr 27J9 NL 
13* 14* MuHV IftM Kl 
WJ 3 :%79 Mulnt 12K NL 
16,1 NL ««Ul 11J6 NL 
13X1 NL WlnU 1114 NL 
27*284! M“Sht ]io NL 

Grp: SSj. ,n8 ,'0-74 NL 

7J9 7.97 HYIra 10.19 NL 


. 1*11 9 

.1 70358 154 


FNOnn 1J8 4X 3434) 17 37 — 2Vi IniafS 5 

FNHBe 40 XI 286830b 27ft 28 —lft Ssofc, 
FNthSL J4 2.7 12316% 16 16b— M 5hm 

PtOok JO 27 10323b 23ft 22M— b ! lotto 

FOhSn 3XS AO 1112k 23 Elf — b MWVoC 

FPeoNJ 13522% 21% 22% + % S 

FfSFto M Zf 3833RS «ft 3« + ft mSySTs 


9b + Hi .40 


J5f f ft i Inovex s 


87211% 10 lift + ft I PScKys AO 22 3219b 1 


1.W 84 17412b 22b 24b + b I Inovot 


74 20 178711% W» 11% + b 
9«10fe 9M 9H-M 
1798 6b 0ft 6ft— b 
23 IS 14 14—1 

•mm 7% 5b 4b— )b 
11410% Hb 10ft — b 


FSCKYB (40 22 3219b * _ 

RSvBk 31)70 13 Wft 

IstSrc * 15 6517% 17 

FtSttm 16261AM 15b 

FTenns 1.16 34 SU132M 30b 

JB 21 1337225% 24b 

1X0 XI 1529% 39% 


11%- % 1 
12% — U 

17% + % 

+ .?* iratops 


31 M— lft InttGwt 

“u— * 1 lostfr 


670 4ft 1% 4ft + ft gUFn ! S JO 3.1 84930% BIB +3% I ICP 
155231% 3BK 30b +7% EJVMys X4 3.1 93328% g? Z7M— % | Inefnets 


1X08 IX* 
13* 1827 


1079 NL 
2749 NL 


355231% 2BH 30b +1% 
140 3b 3 3ft— b 
1092 3% 3 3 


HWclllB * XS 


* 25 417011b MB4 II +M [ Infeeh 


124 7ft 5% 6b— % I grater 1 1.10 34 30230ft 28ft 29 — ft | irogDv 


]1-M NL 
1114 NL 


H* 4 NL Douptm 170 
>155 HL i DavWls on 
Dawson 
Daxor 


1549 6ft 5b A ' — ft Pttertr . 
424 80% 29% 38b— ft P%Obr 

30022% alft 20%- %. Ptoffl 
62 5M 5b 5b— ft FWrtin 
224 AM 5% Aft— b P]W»X 


1B9913% 1B8 12% — % I S 0 ^"” 1 


fntt 139* NL ^ NL 

1 nil IXW NL .(-* 


T 02010 1 17.72 NL A Bnd 

Berger Group: ColTx 

100 2191 NL COPV1 

101 1655 NL CvSee 

BinSGr 9.15 NL Drrvl 

Utton Co: ^ GNNU 

CopAp 2673 nl GenAgr 

GNMA 12.72 NL i JnsTx 

Mpdi 12X» NL ihienr 

SaGIh 184" NL Lewae 

Basil viwmil I Ginoo 


A Bnd 1576 NL 

ColTx 1679 NL 

COPV1 2043 NL 

CvSee 9.12 NL MkhD 1X97 HAS SttolEq 647 779 NalTeto 1646 1690 

DrtYl 1240 1177 NCaro 9.91103* USGvF 9JS 1046 [uttonwMe 
GNMA 167* NL onloO 1040 1,77 Tax Ex I1M 1139 NatFd 1816 16,7 

•nAar 2145 NL virona 11071051 USGvT 10JS I1JS 9*1049 

JnsTx IW JJL ney Funds; Koufmn 147 nl NatBd HUB 1TJ2 

menu W* NL Band 21 JJ NL Kemper Funds: TxFre l&U NL 

Jf'n ’m! 1 Co i i Sr !i* NL ColTx 7JJ 7J6 NewEnOtotM Fds: 

GinOP 1177 NL RetGrn 1617 ml Incom ?.ir ?* ndin— u *c .9** 


1612 1630 xl 

jta 441 Inst 17UV NL 

tt^K39 <“» NL 

811857 JPGrth 1888 1617 

mS lS 1(Lra 

'IS ™ nl 

W 5J7 VBfiw J3Jr NL 

101a iota Ventur 29* nl 

,044 1 JB John Hancock: 

i&SS «iu 52 nd 1T -“, 


2i L Fioastun Group: 1 Htohinc 

167V NL CpCttl 47* NLI GtotM 


HL16 1041 
1097 11. *5 
9.91 1034 
1040 „77 
1047 1051 


1610 1740 
1041 10X9 
1693 17J1 
1542 1689 


742 7X8 MnAzr 1146 NL 

654 7.13 MuMdr 11.14 NL 

895 641 HYMr 1649 NL 

947 945 MnMar 11* NL 

ZI48 NL MnMIr 1149 NL 

2000 2073 MoNY r 11X7 NL 

HU 1674 MnOhrunovair 
•moha: OotGr 9 40 NL 

'KS HL RKtir 1173 NL 

7X1 842 Ulllr ,340 NL 

f JO 16,1 Putnam Funds: 

1M0 1X04 CCArp 4683 48* 

Jf* NL CCD* 4977 SS 

T/ft E V GpTL* 1630 17.11 

6866 NL COPtt SJ9 NL 

1X10 1331 Conv 17* 18.91 

nl EnaRs IU4IU9 

ifLrxee S NMA "JS'US 

’Hi ’MS S*°P> ,*-0, 17J0 

Gralne umiajs 
xrawiiS Heailh 1971 21* 

1173 1X04 Hi Inca 1X41 1331 

«->J ’HI ,6* 1XW 

Ki !£ H^dil 11*1240 

034 8.99 incom 7J1 845 
IW 1172 IntoSC 1740 1058 

973 10J9 in! Eg 31.94 34X1 

IMS 1143 invest 1X09 1831 

7X6 058 NYTx 1745 10* 

9* 1042 OTC E 2690 2085 

1146 1690 OPtn ILM 12* 

Fds; OPtn 1 1 lus 1235 


NYlns lau NL 
ESKJn 10J6 NL 
VSPE r 1 Jj 2 NL 
VSPGr mS NL 
WSPHf 1944 NL 


1074 NL i Dessnp 30 14 152241% 29M 31b + ft g®||“ .We 


474 3b 3b 3b— b 


46 7ft 6% 7% 

261 6ft 6 4b— b 

203418b 17b 17%—b 


324 1BH 16% ,8 +1% 

76b 94 201 12% lift 12% +lb 
At 2 A 12HM WB 19%— b 
1158 9b 7b 9 +1M 

410 3% 3b m— M 
460 14 231% 31% SIM— IM 

■10e 1.1 52 Tft 0% S%— b 

IS£,!£ JL .Vt- * IntrFns 


MorWN I* M 22644ft 42%— rt'l 

^*5 V 3 2Bb~' l : 

SS j BE as 

M 7 36943 41% 4Vft— 


Mescmp 

■Z3H37 37 6% 6ft 6% + b HWra lO. 

„ 88 a ?«, 5ft±S ^ .» 

J» 7 77072% 12 12 — M 

_ . 122, ,5 • 13b 14b + b MotrxS .JO 

72 14 295 1416 13b 14 Movrck 

n lft % 1% flmcp 

229423b 21% 22b- % * tocty t 

10 2 2 2 — b Mmctrs 

1 » 2b 2b 2b "tort 

234 AM 5% Ab + % M 

9 A A 4 MaynOI 

6UUb 12 12M— % H®! 13 

1444 Mb 15 15% +2 ““S™? 

271324ft 20b 24b +2% 

* 285313% lift lib —1% WcGIU 

„ 17® 9 ift 8b- ft SKGrth 

t imi2 lib lift- ft JNKJTC 

250 10 9 9b— ft Mtchtr 

105616ft ISM ISM — % Medoltt 
^ 348 8 7M 7% Medar 

70» 2X ,32 10M 9b 10ft MedCh 1 

, 684 8ft 8% Sft J««C 

t 42 2b 2ft 2ft Medex 

103 7ft Aft 7ft + ft Medfrd 

4586 Mft Uft IW— ft NtodCre 
215211b 10% ltfft-1 ««lGr 
101423Tb 28 31b +1% MrtetSr 

5174 9% 8b 9ft +1M MMShp 
*227 9b lb 8b -ft Media 
2S 2b 2 2 JJodtr* 

S5 5 4% ift— ft Mfodta 

102 9 7ft Mb— ft MenonP 


"^»'A 

_ r "toL*V 

i 


« iti 4 V* 4 

» 3 2% 9b + ' 

if* I4%- ‘1 

S£ 85- " 

, 'H 3b 2ft- 

1 Z7ft 3013+2- 

x 1S. W wt- 5 ,e< j 


^ _• 


,* 2J wn«5 41% 4? ■ 


’m 3 ; + 

?wink ui i%7 •; 


»* • 
t . 'a ..* 


>«a s 4ft S : 

3»is% uv? lift- 
450 7 4*. iij 4. ' 

8U11IA + - 


ar#jj 336 'j s 


FldFdl 232713% 13b 13% + M ntHFIr 74 17 1226 Wb 10 {if? 

FtaNFo * II 38182!% 20ft 21b- b Sfca * u ’S o% La ’SS 


s;;; j»* nl DeioOst „ 92520b m% 19% +4 

VSPTr Sh Mtfim 38 IJ 35871ft 20ft 30M-1 

VSPTr 1177 NL OeltnDt 264 fi % ft— I 


2nj‘ib *3% ‘sb- % I !SSi“ 


92520b Hft 19% +4% £ lur °ct) 33 14 IM 13% + ft j mtgrp 


] Wsllst unovon 
Iwcllm unovaa 


Exch 12L74 NU 

Grwth r 39 JS NLI 
Invst 8SJ9 8606 


DelCtMi 78 IJ 358 71 ft 20ft 30M— 1„ 
DeltnDt ... . 2* S ft ft— % 

DeltNG 1* 7J 13414 13b 13% — M 

304 5b 4% SM— M 

292 b % %— b 

_ 987 4 3ft 4 + M | 


27A5 7% 6% 6% + b Intrteot 
JOS J 304614b Ub 13%— ft ntrmgn 
74 J 149615ft Uft Uft— ft Smec 
U 27 133942 40% 40% —1% 


Fbreito J2r 50 TTDlOft Sft +1M 


S' H st S? » u 3£**£*s g.’iMsZEiM-z 


Steadman Funds: 

I Am ind X68 NL 


49J7S1U ASSOC S 

16J0 1?S VJ 

SJ9 NL OCMn W 

1770 1691 , 

IXU13J9 Stein Roe Fdi: 
1IJS11X3 Can Ob 367 

,601 17J0 Diacv UJ 

1696 1635 HYmv 122 


JjNWura Advisers: 

Munir unavall 

NY Van 1X12 liu 


AStoc 9* Nil RPFBr wT DTomas _ .. 2314ft Ub Ub 

fiww 1* n9"ppe“ M 130 M I51L ?! »»- 


U6 NL 
5* NL 


ju_ ft I Forum s U A UMTS 7ft 6ft 7ft— M 
S5_ w Foster XO 1055 M 2b 3ft 

1 FrthFns X2 61 AttSIb 22b 22ft— lft 
FramSv 449615% 14% 15% + ft 

FmkWs X2 60 2522b 21% 23b + ft 

FrtcCpt 159 4b 3ft 4b + H 

PrnkEI JA 37 181 19b 18% IBM— % 

bmm£ llS liST & 'WS* -1 B18212M 10ft 

hrwfFai BViUn llnft 1314 4 to iMbfwf tm hi ju* 

Fmmr M U ^ ’S? + J* "“S. 0 * £9 “ ™1AM 15* 

*5 52 F* 2 *— L imRean j* ax 44 «% a 


.1% ssr, «•« >«$; .?■ i: 
’31$ m 'K_h SIS ^ '-’ill » S.il' 

s ft sst s *£&■ :s a if' ss ss t .. 

SS’S "» T-' i" 3 h as- 1 ' 

as® las ffl-s asa. m. ^.s « 

40 3ft 3% 3kZ{? Mar Bra " 10b ki.-, 

713 4M 3ft 3ft— U AtorESo JOe ft ira| 3?“ 38 +?’4 

499 3 2b 3 + £ Mr chNs JO M iSfS- 34 Wt +|J- 

?W11H 11% Jib- ft MtoxGn M IJ Kl?25 «!*- »% .+ •; 


. **int 1 


■!— p ~. 

:::z‘ s il 

■ T > ^ 





tit, Devon 

IncPI Mia Ha 222L 
vikEain ififi "|5? Dewey 


Tax Ex * 10JS 11* 


7X6 6S8 
9J3 10J3 
1646 1690 


I9J1 21* 
1241 UJ1 
,6* 17.19 
ll.W 12* 
7J1 175 
17* 18* 
31.94 34X1 
1X09 1631 
17JS 1653 
2690 2875 
ILM 12* 

11* 1255 


MnRoeFdi: JESmV *5? NL DtooR 

30* NL 8* 9J6 

hySu, IK? nl W ?< 2 P «* &reer: PfaCry 

hyS ^ Kfc gnu ^ Sh 

>9* NL Sid Ef. L 


SS nl 5SL A 11 * NL 

■ — 2r Gwtti 1)562 NL 

uu u!* WdHSI 809 IM 

19* NL W * jBrd ,<u 3 ,?3* 


851 19b 19 19ft— ft FmkW» X2 60 

240 9 Ift Bft + % KSSS „ 

184 4 3b 3%— % 52EI, 1 M 

48430 28M 29 — b 

7420% 20 * FreeFdl 

* 2J 2235% 3* 34 Fremn) At Zt 

_ „ ** » 3% 3%— % Brener 

* XJ 18727 24b 24% —M 5J2!? u tm 

112*29 24% 28M +lb J* 27 

1446 7% 6 7% + » E?Sl5? ^ 4 


4M 10 +3% 


u »% mi-v 


73438% 26b 29% +2b MrdnBs 1* ic ,25 *% 5% Sft- v 

® ^t 4 !K5.« S3 i? TILa * 2b-i-. 


138774 b Uft 13ft + ft MrdDto 

..77 10ft 12 + ft MerliCp 

292528b 26% 27b + % MervG 
B18212M IM R +ft MryLnd 

338 6% 4% 4 MesfaAy 

inMtrint X01 SJ 3Q16M 15 ,6% MetCail 

InfReeft J4 60 44 6% A 6 MemdA 

406 Wft 10b Wb — b’ MthdB 
2379 2 1% 1% Metrbns 

SBUb lift 12V. + b MfltrLA 
. 1238.4% 3% 4 +b “elAtos 

15810% Tft 10 +ft MdtrFi 
IntPtog 1* 5634b 22ft 34b +Tft MetrMM 

975411b MM Uft + ft MetrTl 

49516% 16% 16% Matron 

88514 14M ISM— ft MetruSv 

117 SM 8M 8b— b MeverF 
InvstSL .16 12 301713 13ft U MIctiAnt 

Wmejo 38B 6M 6 4%— ft MtoBNf 

IOWOSOI 1X2 68 3853SM 32% 33U +1 Mleom 
IrwnMa 327211% «b Wft + ft Micro 

l*a» 36 U Sin lift ,TM— VI MIerMfc 
l«*mU 127 Ift 7b 7b— 1 Mtortfy 

IW 494516b Uft 16ft + b Mlceit 


n?!? - NL WMd.stiwihen: 


14* Sft 3M 3%— % ESU21 *£ s; 7* 2?— 1 IntReah JA 

10797 9AI L 7 Ato to r=fTriRS 78 BVj ft Qto— ~ ' 

IlSi 36% ffl% +lb J2 20 27* 6% 4ft 4% +lft 

446 7b 6 7% + % KSl5? ^ 4 aA r S l J» InSntoi 

25714% 11 14M+3M F®f«k W JJ 1ft lft IntTetll 

458 2% 1% , 2% + M PS*!» 4S I 3 ® »b + ft IrttPfUe 

184 Wb BM ^Oto +1 Fk>jg» 32 16 «*?%?* »M+M IntPtog 1* 

0BS3SM 30M 32b— 3b «mlme -3 3ft 3ft Ift— ft Intton 


t n-r .L-K a i. HF*"* 'LS NL DlmeCT JOe U M2 14% U 

St^W'c Fund*. Ptoe li?a NL DbneNY _ ..1475021% 21% 

uSm 4« ? r<aFtl * M »■“ DlnnrBl * IJ ..«*% 1* 

■nysf 686 5J1 ni— >1 1364 KU 27 


RetGrn 1117 NL 1 


9.17 920 'Bd Inco 


Optnll 11* 12J5 invst 486 5J1 ■ QLSrgj 

Tphyt UJ? ^ stSKk. t* 1 Sir w®jp»w w, SS*? 3 

TFIrar !i» St ItrmCMl SS St £& ^ “SiS, 

tS - 1985 2?* 5l Tn2 F “*«» Mi t hqrao MxtoYr . *e 


1184 WM BM 10M +1 EXHE* 
900535% 30% 33b — 3b 

4458 6ft 6% AM— % 

*214% 14 14%.+ .% t 

475021% 21% 21VT+ M 

7223% 19 22 +2M GKSva 

19* 30b 27 MV. +2 ONI 


19* 30b 27 30b +2 

60 4% 3b 4 
429 AM 9% 5b— 1 
62 5 4b 4M— b 


— ■ I Inver 

1 7b— U I InvstSL 


1J2 66 nnm 


+ .b 


62 5 4b 4M— b GOtaeP ««« SM 5b— HU 

J 636*% 21% 22b + b g«5« „ , lg52iS ® 31 + b 

449I7U. 15% lift— % gefOAl ■* 3 27 —3 


OdMdeno. DirGnl * U 356512ft lib lib— 1% ( GatoOB* 


464BUft 12% 13% + ft | Iteipf 


■* »*% 41% S +'.-: 

* 11 Ki! 3 .5* 1: 


'iwlofe ’Li + ^ 


+ ft Nbff LA S « ffp- ,y 

Metra3v S3ft 34^ ‘ 

Micro *561 left SS + ** 

MJcrMk 13» 6b ’SiS 4 7 

ffifir * SI ?+ ‘ 

- 


(iKua^SS f T* - 
£ M m SS s sb- .. 

48 JC i 1='. 
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(Continued) 

M i 41% ctb x Ti. 

& $zi 

- 

i £4 «»* m! 23*“ w 

■ " «*» Wft 15*-* 

Ilf 1* 17 IB 44 

fS'St ^ ** +?* 

I U 2BU3U 21ft ®2z S 

» 5S JS28? 2* 88 + * 

I U 333843% 42* 4n_ £ 

_ . IS* w5 + B 

Is J 125*2* 21* 21 M>— ft 

I U 34H23* 21* a* + 5 

. , JSJ2S l]& +i 

I J 4W3W 3*% 27%—' 1ft 

1034 15 13* \3V? 1 

21912% 12* iSS + * 
13487 12* 11* lift— ft 
***** 20* 20* -1* 
* Mfc 8*— ft 
233925% 24 24%— to 

4U MS 4* <u_ * 

73 BS% Wk, 83* +S* 
95724 23ft 3* + ft 
2D8A24 22% M% J E 


< **ooAv» .U 

■i Morta “ 1 

• MonUr 

IMtTC 
■ i! M enAnt 

J SSSS-’ 1 " 


M I s 


MarFto Jn 

MOKO 


»oo*K» ■» 
Mo4CB> . J» 
MtHWB. 0* 
Mtarfla J74 
Muafur 100 
Nktat* 33 
Mullmh 
MM<Ov 


10 227 S% 4% 

33 443431 X 
135 5* SU, 
1542 3% 2* 

1743 5* 514. 

UH» M 
.1 512554 SO* 
43 Til 3* 3* 

i M 72B4H 

U» 4 __ 

n 3* 21% 
1762 7* 5* 
1001516% 15* 
45 61234* 24 
25 Sft 7* 
20 13134 33% 

.1 31 U 13* 

166 6* 5* 
55622* 20* 
54326 24* 

1008 m 7* 
i 15 283325* 24* 
15*8 4* 3* 

IS 128317* 15* 
15 154124* 22* 
i A *516* 16 

j aa is 

83 1021* 20* 

28 15*627 25* 

66041 46* 

37418 ** 

1038 1* 1* 

17410* ** 


t » 

!** 

2W— * 

10 — * 

35*— * 

i* +a 

15* 41* 
2*— * 
22*- * 

»£ + * 
tS5 + 5 
21*- * 
S* + v» 

HU +1 
37*— 1* 
13*— 1 
12* + % 
11*— * 
20ft— lft 
8*— * 
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Hoechst Challenges EC Over Search Warrants 
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By Peter Maass 

Intermit tonal Herald Tribune 

BRUSSELS — The executive 
body of the European Community 
is squaring off against Hoechst 
AG, the West German chemical 
giant, in e case that could set a 
precedent on the search warrants 
I issued to inspect EC companies. 

Investigators for the ECs execu- 
tive Commission raided eight 
; chemical companies in community 
countries last week to seek evidence 
about possible price fixing on two 
common plastics. AD of the compa- 
nies except Hoechst honored the 
search warrants issued by the com- 
mission and allowed the investiga- 
tors to saze files. 

Hoechst, arguing that the com- 
mission's warrant was invalid, se- 
cured a temporary injunction from 
a local court bailing the search. 
The company that the com- 
mission’s warrant was invalid be- 
cause it was not issued by a West 
German court. 

The company’s decision, poses a 
challenge to the primacy of the Eu- 
ropean Community’s powers over 
national laws. Hoechst’s move 
could have far-reaching conse- 
quences for the commission, whose 
search warrants have never been 
challeng ed 

Hoechst has issued a statement 
stating it no intention of back- 
ing down. The West German in- 
junction wQl remain in force while 
the coon akw a closer look at the 
case. 

The commission, however, is 
p lannin g g enmittmH wig «e. Offi- 
cials say that the executive body 


win decide Wednesday whether to 
take the case to the European 
Court of Justice and accuse West 
Germany of failing to abide by 
community laws against cartels. 

Such a move could be embarrass- 
ing for Bonn, which was not in- 
volved in Hoechst’s decision to 
contest the commission's search. 

Meanwhile, the commission 
could impose a daily fine on 
Hoechst for failing to honor the 
warrant. But the penalty, about 
1,000 European currency units 
($879) a day, would not dent the 
earnings of one of the world's larg- 
est diemical firms. 

Commission Backs Cuts* 
Freeses in Farm Prices 

In another attempt to nan in 
farm spending, the commission will 
call for freezes or reductions on a 
range of agricultural prices for 
1987-1988, sources say. 

A program prepared by Agricul- 
ture Commissioner Frans Andries- 
sen would reduce prices for corn, 
rye, barley and forage cereals by 
about 23 percent. Prices for milk 
products, meal, sugar and wine 
would be frozen, the sources said. 

The sources said that the com- 
mission is expected to approve the 
plan this week. It would be present- 
ed to member nations for approval 
by ApriL 

The pricing plan is likely to /ace 
stiff opposition from the ECs farm 
lobby and is certain to be altered 
during negotiations among minis- 
ter. 

The community's agricultural 
spending reached about 23 billion 


European currency units last year. 
The ECs cereal surplus alone 
stands at 16 million tons. 

Fraud Allegations Taint 
Tennis Championship 

The European Community 
Championship, an international 
tennis tournament aimed at in- 
creasing the ECs profile, has been 
drawn into an embarrassing finan- 
cial scandal. 

Several Belgian newspapers re- 
ported last wedt that the organizers 
of the tournament, which was held 
last fall in Antwerp, were charged 
with fraud and that their offices 
were searched in connection with 
alleged mishandling of tournament 
finances. 

The newspapers said that the or- 
ganizers, including a sports promo- 


tion company in Brussels, were sus- 
pected of hiding 120 million 
Belgian francs ($3.2 million) in re- 
ceipts from tax authorities. 

The organizers of the tourna- 
ment denied any involvement in 
fraud.' 

Ministers, Gting Attacks 
bi Cities, Seek Gulf Truce 

EC foreign ministers, saying they 
are “gravely concerned'’ by the 
Golf war. have called for an imme- 
diate trace. 

At a mattwig last week, the min- 
isters condemned the “intensifica- 
tion of attacks on cities" and ex- 
pressed a fear that the war could 
spread to other countries. Such a 
trend, they said in a statement, “se- 
riously threatens international and 
regional peace.” 


International Bond IVices 


MONEY: Call for Action on Rates 


(Cofttimed from Page I) 
(European Communi ty, Sweden 
and Australia; about a dozen de- 
veloping countries; and from the 
World Bank, the International 
Monetary Fond, the Organization 
for Economic Cooperation and De- 
velopment and the General Agree- 
ment on Tariffs and Trade. 

‘The sense of this nutting was 
that it now was up to governments 
to decide bow to respond, on a 
coordinated basis," Mr. Bane said. 

“The message was dear,” he 
said. The countries responsible for 
the system should act responsibly 
to avoid instability.” 

But the officials also agreed, Mr. 
Bane said, that "people are not 
looking for a two- month strategy, 
but a long-term approach that will 
create a more stable environment.” 

That, Mr. Bane said, should also 
address the related issues of coordi- 
nating economic policies of indus- 
trialized countries, presang ahe a d 
on trade liberalization in the cur- 


rent negotiations under the Gener- 
al Agreement on Tariffs and Trade 
in Geneva and easing the debt 
problems of developing countries. 

A trade minister who declined to 
be identified said; "The sense of 
the meeting was clearly that the 
falling dollar was creating turbu- 
lence, but more important, the U.S. 
deficits are unsustainable. 

There was a fear expressed by 
many in the meeting that unless the 
United States resolves the two defi- 
cits, we could be headed into a 
world recesston," be said, referring 
to the U.S. merchandise-trade and 
budget deficits. 

Although the prospects for a 
Group of Five meeting and an 
agenda were discussed, no call was 
endorsed for any specific action by 
Washington. 

The Commerce Department said 
Friday that the U.S. merchandise- 
. trade deficit widened to a record 
$169.8 billion in 1986. 
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Agence Frmce-Pmse 

MAPUTO, Mozambique — The 
government announced price and 
tax increases Saturday as part of 
efforts to revamp Mozambique's 
crippled economy. 

The measures included higher 
taxes on beer and cigarettes, steep 
rises in charges for use of tele- 
phone, telex, post, water and elec- 
tricity services, and sharp increases 
in fares for road, rafi. air and sea 
transport. 

On Friday, the government an- 
nounced wage increases of SO per- 
cent for all workers and devalued 
the currency, the metical, from 40 
to the dollar to 200 to the dollar. 

The new prices and taxes were 
published in a special eight-page 
supplement to the country’s main 
daily newspaper, Notidas. 

A bottle of beer that previously 
cost 85 meticais now carries, with 
the added tax, a base price of 105 
meticais. The retail price would be 
at least 1 15 meticais. 

A pack of filter cigarettes that 
cost 85 meticais was expected to 
cost 200 meticais with the new tax. 

The price of domestic electricity 
supply has been roughly doubled. 

A ticket cm (he national airline : 
from Maputo to the port of Bora 
has risen from 4,000 meticals to 
12,000 meticais. 

'The latest measures indode a 


pew system of income tax that is 
intended to raise payments by the 
private sector. Government em- 
ployees will be partially exempted 
from the income tax. 


Certain offering* at warn ties, fi nan cial 
service* or interests at real estate pablished 
in this newspaper are not authonztd in 
certain jurisaicuoos in winch the Interna- 
tional Herald Tribaae is dtaribulal. in- 
ducting the United States at America, had 
do dm caasnmie offering* of securities, 
services or imamts in [best jurisdictions. 
The hsttnoaiaaal Heald Tribune amunc* 
no re^oaribibty whatsoever Tor *nv adver- 
tisement* far offering* of any kind. 
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INTERNATIONAL POSITIONS 

You wilt Bnd bofow a Bsting of fob positions published 
last Thursday under the rubric International Positions. 


TITLE 

DEPUTY DIRECTOR 
DIVISION OF PERSONNEL 

FINANCIAL CONTROLLER 


MANAGING DIRECTOR 


SALARY EMPLOYER 

Good United Nations Development Progr am . 

r. . International Livestock Center for 

Good Africa. 

Good Management Center Europe. 


If you haven't seen last week's INTERNATIONAL POSITIONS rubric, 
please ask for a free copy; Max Ferrero, 

INTERNATIONAL HERAID TRBUNEr 92521 Neuitty Cedex, Fran ca . 
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USA & woridwide 

Head office in New York 
330 W. fifth SL, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREMT CA0S AND 


INTERNATIONAL CLASSIFIED 

(Continued from Back Page) 
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LONDON 
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LONDON 
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LONDON 
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ARISTOCATS 

f t n i t p n 6wri S e r vi le 

128 VWg uua ft. London W.l. 
AS tocinr CwtoCwth Accepted 
T* 437 C 41 / OUT 
12 nocai • i inA v uM 


MAYFAK CLUB 

E SCORT SHtVKE from 5pni 
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London Student-Secretary 

ESCORT SERVICE 

Tat OI 727 27 *7 
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* AMSTERDAM * 

ESCORT SSVKX. 68 11 20 

GENEVA ESCORT 

SERVICE. Tet 4* 11 58 

GENEVA * DESKS* 

ESCORT SBtVKL 022/21 99 61 

******G04EVA BEST 

ESCORT SERVICE. <02/ *1 02 40 

•xZUBCH*> 

J59CA ESCORT SUMS 
THi 01/342 SB 26 (4-1 1PM) 

**Z URIC H** 

Tap bcmtSonkmTal 01/41 7609 


VBWA ESCORT ACBCY 
37 52 39 

ROME CLUB EUROPE ESQOE TS 
Gride Service. Tel: 06/50 2604 or 


KATIONA ESCORT saiVICE. tendon 

01 5S5B611. 

MUMCH - SECKT ESCORT & Gride 
Service. Tefc 009/ 44 B6 Q3B. 
VIENNA W ESCORT SBVKX. Tefe 

6541 SB. 

lONDONOMY JAPANESE ESCORT 

Service. Tab 01 370 0634. 

LOtOON BUKA ESCORT Service. 
Tet 01-245 1017 

LONDON GOMAN FRENCH A» 
ante Escort Service. Tet 245 00B0 

NEW YORK. MIA A HENS Escort 
Service. 21*627-3344, Gmfrrmk 

LONDON SWHXSH ESCORT Service. 
Tet 01-834 0891. 

DUS5HDORF BACCARA ESCORT +■ 
Iwriaewce. 0211/35 8906 

ESCORT -GB4EV A, MARYU4 and 

Go. Tet 36 5572 

HtANKFURT - POUND Exart Ser- 
vica 069/634159 

RAMQURT “TOP TEN" ESCORT 
Service. 069/55-68-26 

LONDON BtONME ESO»r Servm. 
Tet 01-584 3903. 


ESCORTS & GUIDES 

— R N ES QU E LAMES Emort Seva 

{H81 797-0739 New York- 

ZURKHAR3T CLASS Eicart Service. 
Tet 01/25290 IB. 

AM5TOOAM M RNABE Tlt boon 

Serricn. Tdfc (0)20327799 

AMSTERDAM ROSITA ESCORT Set- 
iin. 10)20362833. 

CHCAGO R4TBMCES ESCORT Ser- 

vrCe 312-642-9222. 

PRANMURT + AREA Chrdano Escort 
Syria. 069/364656. Odd Gmdt 

MOAN EXOUStVE mdnfatouN Exon 

Service. Tet (3931 869 1479 


DUSSBDORF - COLOGNE - ESSB1 
PtnlhwH Etwrt + travel renin. 
Tel, 0211/49 97 84 

FRAMOVRT A SUKOUNMNGS 
CcroSnes Exon A Travel Service. 

Tet 069/43 5761 

l»AH. WBCORT SStVJCE. Tet 01 

29S536 

Aims. EXCUIStVE BCORr and 
Guide Serviaa. Tet 6527084 
TOKYO IWJUHMGUAL BCORT 
Agency. Tet Tokyo S86 4674 




loraxm ORBITAL OUDE mi'E» 
con Service. Tet 01-243 1442 

lOtmON 0LONME ESCORT Service. 

Tet 01-584 3603. 

WASHINGTON. D.C: Sandy Escort 
Servian. (7031 549-1255. 


"INGUSH’ CDtagne/taai/Duaddcd 
Alms axon service. 021 1/383141. 


Service. Tet {3971 8W 1479 

MAN AFTER BGHT ESCORT Ser- 
vies Tat [3921 461125, 

BRUSSaS. ANN ESCORT Service. Tet 
D2-733 B8 47. Cradft cards 

BRU5SB5. MKHB£ BCORT mid 
Grade Swim Tafc 733 0996 


RTAMERBT- 069/23 33 80, VAP. 
Escort Swiee 

FRAMFURT AREA. SIMONFS Es- 
ccrl & travel S«vic£ Tat 62 88 05. 

GBCVA CHW» ESCORT Swi» 
Tet 430 117. 

LONDON / HEATHROW BCORT 
Service. Amexompind. 01 7438352. 

MUMOi - MONB1Y A TANJA Rraxt 
Swim. Tet 311 79 00 or 311 11 06. 

MUMCH - REMEMBBt ESCORT Ser- 
vim. Tet 91 23 14 

i TOKYO BEST MULTUNOUAL Escort 
Agency. Tokyo <36 4598. 

TOKYO ESCORT/GUOE SBTVXZ. 
Tet 351 2278. 

ZURICH MARSHA’S BCORT Swiee. 
Tet 01/242 36 52 

MAINUD IMPACT escort and guefc 
vervice, iftdtariguoL 261 4142 
COPBOUGBi/Stoddrobe Miss W 
eftorig facial Service. (45801-541706 

LOWON BCORT A08KY. 
TeL 935 5339. 

LONDON ESCORT SBtVICE. Tet 937 
6574 


L. 
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ACROSS 

1 Lunch, 

5 Indigo 
9 Lab animals’ 
milieus 

14 "Aeneid” 
starter 

15 Fogy 

16 Kind of acid 

17 Reporters’ 
subject on 
February 2 

19 Annie's 
companion 
. -20 Rounded hills 

21 " Fall in 

Love," 1933 
song 

22 Romaine 
lettuce 

24 Floor covering 

26 Petroleum 

28 Seasonal 
listlessness 

34 Tryout 

38 Draft status 

39 Granular snow 

46 A son of Leah 

41 Swiftly 

42 Follow closely 

43 Purse sniffers 

44 Fulfilled, as a 
promise 

45 Jackassery 

46 Shakespeare 
play, with 
“The” 

49 Fuss 

50 Of part of the 
eye 


55 Poke 

58 Monogram pL 

61 Isolated 
mathe- 
matical point 

62 Skipper's 
•■Hall!” 

64 Radio 

character who 
“knows” 

66 Very, in music 

67 Rescue 

68 Actress Velez 

69 Curse 

70 Inspired 
reverence 

71 W.W. U vessels 

DOWN 

1 Igneous-rock 
producer 

2 Slip 

3 Love, in 
Livorno 

4 Author Hobson 

5 Makes sense 

6 Japanese 
drama 

7 Fan-chib hero 

8 Theater part 

9 Range 
backbone 

10 Drs.’ org. 

XI Kind of oxide 

12 Inner: Comb, 
form 

13 Oriental 
sauces 

18 Vikings 

22 Garments for 
Cato 


2/3/87 
25 Feels one's 
way 

27 Slow, in music 

29 Lacking skill 

30 Bees' 
collection 

31 Calf meat 

32 Wicked 

33 Depend (on) 
.34 Word with man 

or share 

35 Painter Guido 


36 Kitchen 
feature 

37 Outlook 
41 City SE of 

Cleveland 

45 “To a pall 

of water” 

47 Redactor 

48 Rented 

51 On the whole 

52 Complication 

53 Take as one’s 
own 

54 George Eliot's 
mate 

55 Toast spreads 

56 Admit frankly 

57 Cotton bundle 

59 “ boy I” 

60 Spell of warm 
weather 

63 RR depot 
65 Abel's mother 


C jlfew York Tones, edited by Eugme Maleska. 


DENNIS THE MENACE 



*M(^\N/lLS0rtT30ESN[TWAMTPBQPIiTOKN0lV HE HAS 

lAPwerns. He whispered mo me/ 

THAT SCRAMBLED WORD GAME 
10 by Henri Arnold and Bab Lee 

Un a crambto these four Jumbtee. 
one letter to eadi square, to toon 
four wtflrwy worts. 


DUNBO 


1 m 

vA.v 

4 ili=sS5*‘“ 

VOBEA | 


ID 




LOOGGI 


nr 

Ll 


NACAMI 

T 


T3 


WHEN A BUSINESS 
IS STARTED ON A 
, SHOESTRING, ITS 
| OWNER SOMETIMES 
ENOS UP TAKING 
THIS. 

No* arrange the dieted tetters to 
form the surprise answer, as sug- 
gested by the above cartoon. 
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SPORTS 


SPORTS BRIEFS 


Indoor High Jump and Sprint Records Fall 

PIRAEUS, Greece (Combined Dispatches) — Patrik SjCberg of Sweden set a 
world indoor high jump record of 7 fek, KH4 indies (2.41 meters) at an internatio- 
nal track meet here Sunday, bettering the 7-10% set by West Goman Kail 
Thraenhardt in January. On Saturday night, Bulgarian Stefka Kostadmova’s 6-8 VS 
at a meet in Genoa improved the women’* standard of 6-8, set by Tamara Bykova of 
die Soviet Union in March 1983. 

At a meet in Ottawa on Saturday, Ben Johnson ran the 50 metera in a worid record 
5.55 seconds and fellow Canadian AngeOa Issajenko set a womenVreconl 6.06. 
Johnson broke the marie of 5.61 set m West German Manfred Kokot in 1973; 
Issqenkri who had been out of trade for 18 months while having her first child, 
improved the 6.1 1 set by Marita Koch of West Germany in 1973. f UPI, AP) 

NHL Bars Quinn, lines Canucks and Kings 

MONTREAL (AP) — John Ziegler, president of the National Hockey league, 
has fined the Los Angeles Kings and the Vancouver Canndcs a total of $440,000 
and barred Pat Quinn from coadnng until the 1990 season because the Kings’ 
former coach had secretly signed a contract to -become president and general 
manager nf the Cwniirks ;. 

The Canndcs were fined $310,000 for signing Quinn on Dec. 24 and paying him a 
$100,000 boons while he was coaching the Kings, a Snrjrtbe Division rival. The 
Kings were fined $130,000 — $10,000 a day for not notifying the NHL of (he 
agoing for 13 days and for allowing Quinn to continue coaching. 

Ziegler said the fines, the maximum allowed by league bylaws, were necessary to 
protect the NHL’s integrity. Both teams indicated they would anal, while Quinn, 
who will be allowed to become president and general manager oif the Canucks after 
the 2986-87 season, said be would fight the ruling. 


GirarddU Nips Zurbru&en; WaM^ WirnDauMU 

.... .. .... ... aa J- nn* wi+tor ,Vnt hniw sec- ideal additions, with bright ^ 


Compiled by Our Staff FnmDiyatdtt* 

CRANS-MONTANA, Switzer- 
land — Marc Girarddh of Luxem- 
bourg overcame Ms series erf pain- 
ful shoulder injuries Sunday to 
rirfuirling champion V irmia 
_ : of Switzerland and win 
the na’i combined title at the Al- 
An Worid Champ i onships. 

Earlier, Maria Walliser gave 
Switzerland its third gold medal in 
the competition by winning the 
women’s downhill as the defending 
champion, teammate Michda Fx- 
ginij fmishfd a tearful second, 

Walliser, the runner-op to Figmi 
at the 1984 Winter Olympics, 


*Tm not bitter about being sec- 
ond,” said Hgjni, 20, who preceded 
Walliser down. Ob track, then in- 
tently watched her rival's progress 
and victory. She added that “eve ry- 
ooe aims to win but I’ve just got to 
be satisfied with second. 


rlnrlrtvt ] m i nute , 43.80 tOCOtldS 
down die 2,451-meter (2,659-yard) 

Mont Lachanx course. Figmi took 
the star medal with 1:44,11 and' 

Regme Mdsenkchner of .West Ger- 
many won the bronze m 1:44.86. 

Marina Kiefal of West Germany 

was fourth in 1:45.06, with Laa ri e . . 

Graham of Canada fifth in 1:45.10, racing on the Worid Cup orcml , 

Sylvia Eder of Austria sixth with back in 1975. said de was over- ***!£?£_* \ conld beat 

iSsjI and Erika Hess of Switzer- joyed” X iMnmngtofiret ,J2^1^he^SwrcSvuiS 


j/tp-al 

“^Srian-bor,-^ 

V 

to wm the title. He had 


MSsenledmer, 25, who begjra 

the Wodd Cud csTCuii been seventh ® the siawm p»“ 


land seventh in 1:45.44. amqorchampioiishm.Siehad^- 

As soon as she went through the shed second behind Figtxu in the 
finish line and saw her time, Oe 23- last Worid Cup downhill, Jan. 16 at 
year-old Walliser threw up her Pfromen, West Germany, 
arrrw trt t ill »»[ >}, than danmd jny- AS 091 the piDVlOUS two days, 
folly around the finish area. Sunday's races were hdd in near- 


Miiller Ends 12-Year Wait for a Gold 


Solution to Friday’s Pinole 


EGUE □□HDD BED Cl 
EEQE EQUGEJ DEB' 
DOEEEBHEHE QBDB 
CBQEEEC3DE3 BEDESB 
□□BE E3QUB 
BCDEQ BEDCODEO 
EEDEQB EEDE EDD 
DEED DQQQQ DDED 
BEE □□□□ E 

OGEOE 
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*— *n xuamn 


Wdoy’i 


(Answers tomorrow) 
JumbtaK FRUIT HUMD MUFFLE CALICO 
Answer Why no am tsuQhsd st that jeta about As 


a no am laughed attta 
n hawing mMi- 
ft LEFT 1>CM COLD 


WEATHER 


EUROPE 


asitiH 


CHtaMIM 


LOW 
C F 


Wee 


HfOH 

C F - . 

M II II B _ 

t B -7 H tr 

11 92 8 46 r 

U ST S 41 tr 

-6 21 -10 14 O 

-4 a -IS 14 fr 

1 34 -4 31 tr 

— — — — no 

-S a -14 3 fr 

2 36 0 33 d 

19 91 S 46 o 

6 43 0 32 o 

Q 32 -8 IB <9 

S 43 -1 30 IT 

-2 M -11 12 tr 

0 32 -3 26 O 

-2 28 -I W tr 

2D 6t 17 63 Cl 

15 59 13 S5 a 

3 98 -4 29 cl 

10 90 5 41 • 

Q 32 -7 19 fr 

■ 1 28 -9 16 

-6 21 *17 1 

13 SS 3 38 

•9 21 -V 16 

1 H -S 9 

-7 19 -2D -4 

7 49 6 43 

IB 50 -1 3D 

0 32 -0 31 

-3 S3 -11 W 
3 38 -6 21 

-9 16 -IS 5 

.2 28 -4 29 


ASIA 



HIGH LOW 
C F C F 

a 10 22 72 cl 

3 38 -4 29 o 

18 64 13 99 d 

30 86 21 70 d 

23 73 9 48 d 

0 32 -9 16 tr 

M 3# I W d 

30 86 34 H « 

W 66 14 57 o 

7 49 2 36 d 


17 63 0 46 

23 n M 41 


31 


M O OT 

■drat 

Cairo 


d 

_ _. tr 

19 <4 « » d 

29 84 17 63 Cl 

as 27 m d 
_ 82 13 S tr 

13 9S 9 40 d 


LATIN AMERICA 

arena Aim ** 

Carats* 18 64 — — no 

Lima JO 82 20 68 d 

Mudesoty 25 77 5 41 fr 

RtodBJredra 31 M 22 72 d 

WORTH AMERICA 

-1 30 -5 21 d 

16 41 I 34 PC 

2 36 -4 25 tr 

A 39 -1 30 d 

W 95 -5 23 tr 

4 31 -4 25 d 

26 Tt IS 44 K 

21 70 U 97 ft 

31 » 9 48 tr 

23 73 ID 50 IT 

1 34 -5 23 PC 

— — — — no 

25 77 14 57 fr 

SSSmm is 511“ 


DtMtt 


Hoodoo 

LMAatodre. 

Mkurt 

Mlnreopdli 

M urt tod 


jwriS -« 21-11 » * 

MIDDLE EAST 

1 45 -i * a 

— — — — no 

24 73 13 39 d 

— — — — no 

5 41 4 39 r 

23 73 10 50 d 
toi Adv X M 11 B • 

OCEANIA 

Aoettaad ® J S tt 2 hwmm . — 

SSSmtu mrrnew: unarm*. 

to mafrrt*- FSAreg^ar: 


4 43 I 34 fr 



Roman Keeps Title 

MONTPELLIER, France (UPI) — 
Gflbeno Roman of Mexico stopped 
Antoine Monteio of France in the 
ninth round Saturday to successfully 
defend Ms Worid Boxing Council su- 
per-flyweight title. 

Referee Angelo Poletti of Italy 
ed the bout after Roman pum- 
[ Montero in the eighth and ninth 
rounds. TBe battering in the eighth left 
the Frenchman's face covered with 
blood. 

Roman (42-3-1) is to fight former 
champ ion Santos 1 -ariar of Argentina 
in his sixth title defense: Montero, who 
lost his third consecutive title chal- 
lenge, dropped to 27-1-3. 


The Associated Pbe*' 

CRANS-MONTANA, Switzer- 
land — Peter Muller, one of the 
sport’s old-timers, Upset teammate 
Pirtmn Zorbriggen Saturday to win 
the men’s dow nhill at the Alpine 
world ski championships. 

In taking the glamor event of the 
two-week tournament, the 29-year- 
old MflDer sped down the Nation- 
ale course in 2 nrinuim, 7 JO sec- 
onds to lead a Swiss sweep of the 

nwrials 

“After 12 yean of 
dream comes true,” Muller i 
ter winning his first gold medal in 
Olympic or worid championship 
competition. 

Zorbriggen, the favorite to win 
the downhill and three other mtes 
here, started No. 1 and posted a 
time of 2d&13 — not quite fast 
to retain the gold medal he 
won in Bocmio. Italy, two years ago. 

Karl Alpigcr of Switzerland was 
third in 2:08.20, with teammate 
Franz Heinzer fourth at 2:0834. 

MlHkr, who won his 14th Worid 
Cop downhill in August's.. seasan- 


opeaer in Las Innas. Argentina, 
was the silver medalist bdimd Zur- 
briggen in Bocmio «nd second in 
the Olympic downMB in Sarajevo 
in 1984. 

For awhile it looked as if he was 
headed for the runner-up spot 
again. Zurbriggeo, cheered on by a 
beB-ringing crowd from his nearby 
hometown of Saas-Almagell, 
zoomed down the course. The other 
early rann a s trailed from the very 
start; Even MflDer was behmdZur- 
briggen’s tunes on die top part of 
the 3,112-meter (10,210-foot) 
course, but by increasingly smaller 

But in the middle of Ms run, 
MftDcr jetted ahead. He flew over 
the last jump and crossed the finish 
line to a tumultous reception. 

“This is fantastic,” MflDer 
“I have been waiting for tins day a 

long rimft go rrumy tfnwt m the 
dmHp' fiMhijw and rhfcfMyn mi«t T 

have finished in the top five^atways 
missing the gold Years of training 
and raring have at last resulted in 
the prize. This is my biggest win.” 



“TfcTEr^ Mire 

Which has been dislocated three 
times tins season. He last reinjuittl 
it during Wining Friday- 
GirwddK, 23, Mid his rarpn* 
was even greater bewu* *ad . 

catered the combined manly 
mrin for the regular slalom ana - 

downhill . 

“I wanted to improve my sia- 
hm ” he said, “and I thought the 
oomMsed downHH would be run 
before the regular one. I ^soj 


AnxmioTnMc*/A7 


PeterAfflller 

“This is fantastic . . . .' 


loo much.’ 1 

Zurbri gg cu m» — r - 

tioa at the combined, finishing the 
race with the tips of his skis in 
s hr ed s , tb*» result of a bumpy course 
with many jumps and hard landmgs- 
' But after having finished ninth in 
Tuesday’s slalom, Zurbriggeo 
needed to ski the downhill at least 
.60 seconds faster than Gintrddb 
to retain the title he won two years 
n gn in Bonnio, Italy. He missed by 
nroe-hondredths of a second, timed 
in 1:53.16 to GirardeDTs 1:53.67. 

Danid Mahrer of Switzerland 
was second in 1:5330. Gtatht* 

Mader of Austria, second after the 

riakun, took the bronze medaL 
Bernhard Gstxcan of Austria, the 
leader after the was a.dis- 

tant 21st in the downMIl and coded 

up fourth. Felix McGrath of the 
United States, third after the. sla- 
lom, was 32d in the downhill and 
finidimt 13th OVCialL (AP, DPI) 


PEANUTS 


MAAM.PO YOU THINK 
■ma^55TlLL A CHANCE 
FOR ME TO BE 
VALH71CTORIAN THIS YEAR? I 




2-2 emruwar 




BLONDIE 


BEETLE BAILEY 


BEETLE/ 
PICK UP 
THAT 
MESS/ 



LISTEN, IF X WERE 
SOP YOU WOULPNT 
HAVE TO OBEY ME 




ANDY CAPP 


OifBlOtof M — m rnwm j n. 

OHt. to MX AmvM SrntteaM 



. -I BGTV3UCAM 
REALCV -WSTENOUR 
FOCD NOWTH/VT 

youiR EOFF THE. 

CKSnRETTEa B4? 




MATTER OF RACT, 
“CAN -I 


'i'S&SSFr 



WIZARD of ID 




REX MORGAN 


WHEN MONICA 


THAT GKE&ORy 

HAS EMPTIED 
THEIR SAFE 
DEPOSIT BOX 
AND IS ON HIS 
WAY OUT OF 
TOWN. SHE 
CALLS OR- BEX 
MORGAN.' 


IF YOU KNOW WHERE Mi V MOTHER 
IS, TELL HER ID CALL ME RIGHT l 
AWAY/ I WANT TO GO TO TH€ D.A. 
WITH HER-;- BUT THE SOONER THE 
BETTER.' I'M AT MU APARTMENT ( < 


I'LL TRY 
TO REACH 

UPP 



JUNE , CALL MONICA'S MOTHER AT B 
LIZ FELTON'S HOME.'' TELL HER 1D| 

PHONE HER DAUGHTER IMMED- 
IATELY/ SOUNDS. 'AS THOUGH 
SHE'S READY TO BLOW 
THE WHlSTLg ON HER 
FRIEND GREGORY/ 




GARFIELD 


GARFIELP . 1 
TO ME! 


WORW STOCKS IN REVIEW / 

Amsterdam. 



Prices tumbled on the Amsterdam market in 
the eariy put of the wedc, becanse of worries 
about the effect of (he lifting Hollar on Dutch 
exports and profit-taking by UJL investors. 

The ANP-CBS general index fefl 5 A points 
Wednesday to hs lowest of the year, 257.7, 
before recovering Thursday and Friday. 

It dosed the week at 2623, 6.1 points down 
from the previous week. 

Broktts Kenroen & Co. said firmer prices 
Friday showed mat the worst appeared to be 
over. 

American investors sold, taking advantage 
of the sharp rise of the guilder against the 
dollar. 

European investors focused on U.S. stocks, 
in the hope of reaping profits should the dol- 
lar’s rise toward the week’s end be consolidated 
this week. 

Frankfurt '^r r 

The Frankfurt bourse had one of the black- 
est weeks in its history as the instability on 
foreign-exchange markets sent the Commerz- 
bank index plunging. 

The index lost more than 5 percent, or98J 
points, on Wednesday alone as the dollar 
crumbled and mvestras expressed their fear 
over a loss of competitiveness of West German 
exports. U.S. investors sold heavily to take 
profit from the doDar-Deutsche marie rate. 

The market picked up some lost ground 
toward the eud of the week as the doQar rallied, 
and the index dosed at 1,808-2 points for a 
104.1 -point weekly loss. 

Volume increased to 239 billion DM from 2 
trillion a week earlier. 

Export-oriented stocks were hardest hiL In 
antos, BMW lost 11 DM to 503 andDaimler- 
-Benz also lost 11 DM, to 1,02230, while 
Volkswagen dropped 35 to 353. 

In capital goods, Linde fell 49 to 637, while 
in dfictrorucs, AEG lost 1730 and Siemens 37. 

Banks were also poor, with losses ranging 
from 730 for Commerzbank, to 1830 for 
Dresdner and 34 for Deutsche Bank. 


drips, after several weeks of buoyancy, drifted 
down, causing an overall 1.8-percent fall in the 
stock exchange index, deqrite rumor recoveries 
Thursday and Friday. 

A total of 165 nridinn shares were traded, 
180 mifii nn the week before, for a value 
78939 Trillion fire, against 81535 billion. 

The stock exchange mdex closed Friday at 
976pomts, from the previous Friday’s 993. 

Tne chemicals group Montedison SpA. _ 
which had risen by 6.7 percent the previous^ 
week, died 23 percent ahead of an expected 
boardroom lerimffle. 

Fiat SpA announced good results for 1986. 
but was still marked down by 2.4 percent. The 
office equipment company Olivetti SpA fell 5.2 
percent 

Paris 

Prices on the Paris Bourse were generally 
underpinned by the falling dollar lak week, 
bat analysts said the mood was bullish because 
of the liquidity flooding the market. 

The CAC index fefl Monday in line with 
Wall Street, steadied Tuesday along with,’ die 
London market, then hit a record of 425.7 
points Wednesday, despite a plunge in the 
dollar and generally morose trading. 

Tins contradiction was explained by the 
GACs large range of shares and the calcula- 
tion of the index on eariy prices. 

The decline set in again cm Thursday as U3. 
investors sold heavily to take profit from the 
dcflar-franc rate and fears surfaced on the 
possible negative effects of die dollar’s plunge 
on French exports. 

Bat die index recovered Friday as the dollar 
rallied, and dosed the week at 418.0 points, 
down from 425 J a week earlier. 


Singapore 


Hong Kong 


The Hong Kong stock exchange entered the 
Year of the Rabbit on an upbeat note, assisted 
by China's purchase of a stake in the British 
territory’s main airline, Cathay Pacific Air- 
ways. 

After stumbling 15.08 points on Monday, 
the bellwether Hang Seng index rallied to 
235335 points at noon Wednesday when the 
market dosed for the four-and-a-half day Lu- 
nar New Year holiday. It had dosed 53.82 
points lower the previous Friday at 2,499.43. 

Market activity focused on Tuesday’s an- 
nouncement that Beijingoontrolled ni»na In- 
ternational Trust & Investment Coin, had 
agreed to buy a 123 percent stake in Cathay 
Pacific from the airline’s parent company, 
Swire Pacific, and Hongkong & Shang hai 
Banking Corp. 

Trading in Cathay Pacific and Swire Pacific 
was suspended throughout die week as the 
$249 usUion a gr e em ent was con s mpm ated- 

Trirnova on the stock exchange for the week 
was 781 milium Hong Kong dollars, wdl down 
from 1.24 billion doHars the previous week. 


London 


An early record-breaking surge on the Lon- 
don Stock exchange last week later gave way to 
profit-taking. 

The Financial Times 30-share index had its 
biggest one-day rise on^ Tuesday to readi a new 
high of 1,441.6 points. The more widely-based 
financial Times-Stodc Exchange index of 100 
leading equities also reached a new peak of 
1314.1. ■ ■ 

Both indicators foiled to tnainutm best icy. 
efo However, the FT index dosed at 1,441, still 
up foam L.42S.9 the previous week, and the FT- AT 
SE at 1,8083, up from 1,7953. ™ IUl 


Singapore stocks were sluggish last week, in 
trading that was limited to two and a half days 
because of the Lunar New Year holiday. * 

Some good gains were posted, although in- 
vestors were not willing to commit themselves 
at the start Interest centered on Malaysian 
counters and selected quality stocks. 

Turnover totaled 47.8 million units valued at 
123 million Singapore dollars. The all-share 
index advanced 1.78 points to 286.72. 

The Straits Times Industrial Index was not 
calculated for the holiday-shorteued week. 

Leading the active stocks, Sime Darby had a 
turnover of 5.6 million units and gamed 1 1 
cents to 2.46. It was followed by UMW with 
32 million units and DBS with 22 mQfiop 
rants. ^ 

Tokyo 

Prices on the Tokyo stock market soared to 
record highs every trading day last week with 
the Nikkei average topping 20,000 yen and 
capitalization exceeding 300 trillion yen for the 
first time. 

The 225-stock Nikkei average finished at 
20,04835 yen Friday, surpassing 20,000 for the 
first time since the market reopened after 
World War IL The average reached 10,000 yen 
only three years ago. 

Friday’s finish represented a 306.98-yen rise 
over tile previous Friday. 

The composite TSE index of all common 

stocks listed on the market’s first section, num- 
bering 1,081, also soared to a hi g h of 1,75035 


points Fnday for a 33.73-pomt weekly gam 
Capitalization, at the aggregate value of 


stocks listed on the firn seoio^aniomited to 
303.16 trillion yea on Tuesday, and rose fur- 
ther Friday to 31236 triffion. 

Trading was active with daily average tnr^ u» 
over amounting to 1.1 billion shares, compared 
with 1.02 Ullion the previous week. But turn- 
over value slipped to 79528 billion yen a day 
on average firm 839 billion. 



Heavy institutional buying, spurred by a 

strong Wall Street encouraged gains in most 
sectors, with particular interest in Stores, build- 
ers and international stocks. 

But investors later tinned cautious on ru- 
mors of an imminent rights issue and an opin- 
ion pdl pessimistic about prospect&forMragfr 
ret Thatcher’s Conservative government 
Gilts gave a favorable response to Britain’s 
December trade figures. An eariy tally in pre- 

the doOar, ^^^dgaUx^res. But nervous 
. selling quickly set in on rumors of impeadag 
moves to stabilize the dollar. -- 



43 

173, 


Milan 


Milan stocks bad a difficult week. Bine 


Prices 

week in i>*uv uauzng as the witta 

dollar and uncertainty over « posri 
trade war took their tdL 

The Credit Suisse index dosed on Fra 
Sfcriv ® VBr Jk c previous week at 5473 
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SPORTS 


All-Weather Stars & Strip es Jumps to 2-0 Cup Lead 





N* Kenp/lbt , 

• Wd ahead, Conner cnid afford to douse Ms spinnaker wefl before the end of Simday’s seventh leg. 


Cm^uied bp Oar Staff From Dispatches 

FREMANTLE, Australia — 
Dennis Conner sailed Stars & 
Stripes through wild winds and 
rough seas Sunday to a 70-second 
defeat of Kookaburra HL taking a 
2-0 lead in the best-of -seven Ameri- 
ca's Cup final after having won 
Saturday by 1 minute,' 41 seconds 
in a race that Hwnnli«h»l the myth 
of the Australian yacht’s suprema- 
cy in light air. 

In Sunday’s 22- to 27-knot winds 
and five-foot (15-meter) swells, 
Conner also tumbled opposing 
skipper Iain Murray on die two 
downwind kgs, previously consid- 
ered Kookaburra HTs strengths. In 
two races, Connor proved superior 
in every weather condition, and 
gained an almost every lag of the 
24.1 -mile (39.2^kilometer) course. 

"We’ve got to gel our act togeth- 
er,” said Kookaburra in starting 
helmsman Peter Gflmoor. "They’ve 
been putting it together better.” 

In September 1983, while stop- 
per of the yacht liberty, Conner 
was beaten by Australia □ at New- 
port. Rhode Island — after leading 


America’s Cup Sides Rally ’Round the Flags 


By Angus Phillips \ 

Wash in g t on Post Service 
' FREMANTLE, Australia — 
V 'Chris Gabridson of Jacksonville, 
" Florida, has been living in Perth far 
five yean, long enotgjh to appreciate 
|bis roots. When it came rime to pack 
sides in the great Australian- Ameri- 
;can yacht race, it was no contest. 

' So at 5:30 Saturday morning, 
| Gab nelson packed np the big US. 
• ‘flag he keeps at home and trundled 
down to Mews Road. "I had to 

- -come that early to get a parking 

space,” he said. 

He brought Us flag to the front 
gate of the Stars ft Stripes com- 
pound and began waving it Three 
. ■■ hours later, be was still there, order 

- 'his Cleveland Indian baseball cap; 

he’d only put the flag down once. 

“About 8 o’clock, a parade of 
--' women came by waving Australian 
flags," Gabridson said. Tbere must 
have been 50 of them, all yelling, 
“Kookaburra fly! Kookaburra flyi’ ” 

When Gabridson stopped to 
- watch, a man asked to borrow his 

- flag. It was Dennis Conner, the 
skipper of Stars ft Stripes, who 
waded into the middle of the pa- 

- 1 rade waving Old Glory. It was a 
friendly gesture, all in good fan, 
said Gabridson, but the women 
did stop their chanting as long as 
Conner stayed in their midst. 

Saturday was the day the Ameri- 
ca’s Cup finally captured Freman- 


It was a mixed bunch, with UJS. 

anrf Australian cn ppnrt en: rm'ngKng 

cheerfully, the Australians far out- 
numbering the viators from afar. 

In the middle of it all was the 
U.S. 7th Fleet marching band, 
down from Tokyo on a little public 
relations mission. The Navy band 
had offered to play at Conner’s 
compound, but the skipper, fearing 
distractions the morning of the first 
cop test, decided against it. 

So the Navy played for every- 
body. Perched on the jetty, sur- 
rounded by clamoring honks, the 
musicians played all the old 
matches flawlessly while Aussies 
waved their flags and Americans 
waved theirs. There was even a Cal- 
if ornia flag in tbere somewhere. 

A great cheer went op when the 
green-gold Kookaburra HI went 
out with its trial horse. Kookaburra 
D, alongside. 

But the cheers were almost as 
loud when the smoky-blue Stars ft 
Stripes and its Bbfin^ Stars ft 
Stripes ’85, came by moments later, 
the big speakers on the tender, Bet- 
sy, booming “Danger Zone,” from 
the movie “Top Gun.” 

When the boats came back in the 
evening, the crowds were nearly as 
thick, despite a gray, overcast sky, 
but the enthusiasm had waned af- 
ter Kookaburra’s defeat 

A boy bearing a sign at the wa- 
ter’s edge that said, “Iain Murray 



* tie’s attention. Cars started pouring .walks on water,” was the victim of 
' into town just after dawn and, by 8 an American who agreed with him. 


AM, thousands of people had 
crammed all the jetties with a view 
of the channel out to sea. 


“So he does,” said the American. 
“Slowly." 

The scene on the jetty will be a 


daily ritnal now that the big match 
is on. The interest in yachting is 
nothing new to this nation of coast- 
al dwellers. Australians regard sail- 
ing as a national sport and practi- 
cally everyone knows something 
about it. - - . 

Stop in a candy store and the 
nwn hrfwwd the oounter, hearing 
your accent, will Kkdy offer a co- 
gent opinion about cop affairs. 


Lady’s Secret Is Named die Top U.S, Horse of 1986 


By Andrew Beyer 

WasJnngron Past Service 

HIALEAH, Florida — To the 
Surprise of no one. Lady’s Secret 
was named Friday as 198tTs horse 
of the year. 

The fiDy was an overwhelming 
choice, getting 172 of the 227 votes 
cast by the National Turf Writers 
Association, The Daily Racing 
Form and racing secretaries of 
. Thoroughbred Racing Associa- 
tions. Manila finished second with 
41, whOc Turkoman, Snow Chief 
and the steeplechaser Flatterer 
. each had a smattering of support. 

Lady’s Secret joins Busher 
(1944), TwDight Tear (1945) and 
- All Along (1981) as the only fillies 
ever to win the honor. 

There was only one small ground 
. for dissent about the outcome: The 
I Eclipse Award is supposed to bon- 


Stewart Leads 
U.S.Golfby2 

United Press International 

PEBBLE BEACH, California — 
Payne Stewart shot three-under- 
- par 69 Saturday in the third round 
' of the Pebble Beach National Pro- 
' Am and held a -dim lead over three 
former major championship win- 
> neis with one round left in the golf 
tournament. 

Two shots behind, at 209, were 
-• ..'1985 Masters champion Bernhard 
■ Langer of West Germany, 1985 
British Open titlist Sandy Lyle of 
. Scotland ami Lanny Wadkins, who 
- 10 years ago won die PGA crown at 
• Pebble Beach. 

Langer shot 68 at Cypress Point 
' and Lyle — with a 60-foot birdie 
putt at the notorious par-3 16th hole - 
! — had a70. Wadkins, who bad been 


or America’s best horse, and Lady's 
Secret wasn’t the best Sie was not 
good enough to beat the top males 
— notably Predsiomst and Turko- 
man — at a classic distance. 

Moreover, it wasn’t easy to like 
trainer Wayne Lukas’s craven, cal- 
culating management of the filly at 
the end of the year. He ducked a 
championship confrontation with 
the good males in the Breeders' 
Cup Classic, figuring that he could 
talk his way into the horee-of-the- 
year tide. Which be did. 


ings were her runaway victories at 
Bdmont Park in the Ruffian Handi- 
(llfc miles in 1:46-4/5) and the 
Stakes (a mile in 133- 
2/5), but those were cakewalks 
against nondescript opposition. 

Lukas thought her most 
tant victory came in the 
Cup Distaff. *T would have hated 
to have her go down in the books as 
doing so much and not be a Breed- 
ers’ Cup winner,” be said. 

But that triumph at Santa Anita 
was another room aga in st a soft 


But these objections do not alter 

the fact that Lady’s Secret is an “■ Actually, the [ Bfc gave her 
admirable filly. In an era when thor- 


oughbreds’ careers are often short, 
either because they can’t withstand 
the rigors of competition or because 
they are whisked off to stud prema- 
turely, she was a throwback to the 
legendary iron horses of the past 

In 1986 the daughter of Secretar- 
iat ran 15 times, winning 10 and 
finishing in the money in all the 
rest What made the record even 
more impressive was that it was a 
continuation of a long, hard 17- 
race campaign in 1985. 

Several times during the year. 
Lady's Secret gave performances 
that was, for her, humdrum; one 
assumed it was the tipoff that she 
was about to go badly off form, 
that the grind of competition was 
about to take its ton. But she would 
immediately bounce back with a 
razor-sharp effort "She was like 
Larry Bird,” Lukas said Friday. 
“She has good games and great 
games — but never bad ones." 

Lady’s Secret’s most dazzling out- 


best performances in defeat, when 
she was overmatched against males 
— notably her narrow loss in the 
Metropolitan Handicap after a gut- 
wrenching speed duel with the best 


milers in the East That is when she 
showed her character. 

Still, what win be remembered 
about Lady’s Secret will be the to- 
tality of her achievements rather 
than any single performance. Lu- 
kas painted out that Lady’s Secret 
has won more Grade I (top level) 
races than any other horse since the 
system of grading stakes was insti- 
tuted in 1973. 

Tve always felt,” he said, “that 
the horse of the year ought to be the 
one who accomplishes the most 
from January to January and who 
captures die imagination of the 
public.” 

Using those criteria, it would be 
bard to quarrel much with the 
choice for the top horse of 1986. 


in the group with Stewart and 
72 at Pcbbk Beach. 

On Friday, Wadkins had birdied 

• his last two holes for a 69 that gave 

* him a one-shot lead over playing 
.. partner Stewart. 

The leaden benefited from a late 
' time that allowed them to 
- avoid a heavy rwn that fell early m 
■the morning. Lyle and Japan s Iwo 
Add, who ended the day tied with 
■ Danny Edwards, two strokes be- 
'-bind Wadldns, played then Bret 
,v nine holes in the storm, with Lyle 


Fust-round leader Rex Gddvrcfl 
■skied to 78 on Friday, while Ed- 

: wards dxrt 72 M 
trailed Stewart by four strokes. 
Add was at 74 / 213. 



Lwly’s Secret 


Friend Waiting for Gooden 
Held for Toting Stolen Gun 


ih Durso 

New York ^Vttes Service 

NEW YORK — Personal 
troubles continued to hound 
Dwight Gooden an Friday when 
Us former fwnriie was arrested 
and charged with carrying a sto- 
len, loaded pistol at La GuanSa 
Airport, where she was meeting 
the New York Met pitching star 
for a reconciliation. 

Gooden was inbound from 
bis home in Tampa, Florida, 
when Port Authority police ar- 
rested Cadene Pearson as she 
was passina through the securi- 
ty checkpoint at the Delta Air- 
lines terminal. She was detained 
after a loaded derringer was de- 
tected in her -handbag. Taken 
away before Gooden's plane 
landed, Pearson was arraigned 

late Friday in Queens Criminal 
Court; die was charged with 
criminal possession of stolen 
property and criminal posses- 
sion of a weapon, both felomeg. 
Pearson, 21, was released on 
51,500 cash bail The case was 
adjourned until Feb. 20. 

"1 don’t know where she got 
the gun or what she was dong 
with it,” Gooden said later, after 
to his fmnAn m nrm n i on 
j Island. “Pm as surprised as 
anyone. We were getting back 
together. I don’t think it's possi- 
ble she intended to harm me:" 

The 22-year-old pitcher flew 
to New York just one week af- 
ter he had beat placed on pro- 
bation for three yean after 
pleading no contest to two felo- 
ny charges of fighting with po- 
lice officers in Thmpa. 


In October, on the night the 
Mels wot the World Senes, he 
an<t Pearson broke their en- 
gagement Then Gooden ac- 
knowledged that he was the far 
ther of a nine-month-old son 
bom to Debra HamiUon, who 
had been a high school friend. 

“But they were reconciled by 
telephone only in the last week 
or so,” said Jay Horwitz, a team 
spokesman. “They nude plans 
to go furniture shopping. She 
came up from her borne in Phil- 
adelphia cai Thursday, and Doc 
was flying up from Florida to 
meet her” 

Pearson was going 
the security checkpoint in 
Delta terminal to meet Gooden 
when his plane arrived at the 
gate. Armando Arras ti a, a 
spokesman for the Port Author- 
ity, gave this account of what 
happened next: 

^in a routine investigation of 
her handbag, the Delta security 
person noticed the pistol and 
notified Vincent Russo, the 
Prat Authority officer oa duty 
there. She was talon to the Port 
Authority police building at the 
airport, and they checked with 
the Florida authorities on the 
weapon. They were advised by 
the Htfeboittigh County sher- 
iff that the weapon had been 
reported stolen in 1982. It’s a 
.38-caliber, two-dux derringer, 
and It was fully loaded.” 

Police said they checked with 
Florida authorities after Fear- 
son told them her “fianci" had 
; her the gun. But Gooden 
r said, *T have no knowledge 
of the gun.” • 


by 3-1 — to become the first UK 
skipper to lose the cup since the 
competition began in 185 1. He had 
led, 2-0, in that series. 

With Sunday’s winds rawing ft Stripes surged away again. 


leg, to avoid potential gear prob- 
lems. His lead was still 1:08 heading 
for the fi™H, and with tire winds 
w hi pping up on the beat home, Stars 


from the soufb-southwest, and twice 
as strong as the breeze tint prevailed 
for most of Saturday's match, Gfl- 
mour even got the favored wind- 
ward postion at the start. 

In a high-risk tactic, be jibed 
around the committee boat with 
only 50 seconds to go and headed to winds. He then got a boost oa the 
the fine on a starboard tack, gather- first kg from a. breeze that shifted 

ing speed to cross with a threo-seo- to the left, and rounded the first 


On Saturday, Conner had won 
the first advantage by forcing 
Kookaburra HI to cade behind the 
starting Una to avoid a premature 
crossing, which gave Stars ft 
Stripes easy access to the left ride 
Conner preferred in the shifty 
He the 


OEDd advantage. But the Australians' 
only lead was short-lived. 

Although the eroeflent start had 
put Kookaburra -IQ on the favored 

□gbt side, Cramer gained speed and 

raued post, taring Murray to tack 


mark with a 1:15 advantage. 

It was such a manta lead that it 
proved to be insurmountable. The 
3lfc-hour rice was virtually over af- 
ter just half an hour and 125 miles. 

"We didn't even crane dose;’' 


away, and Kookaburra IH traOedby said Murray, adding that his deci- 
12 seconds rounding the first mark, skm to change to a heavier mainsail 
Remade an incorrect jib seleo- during a 20-minute prance delay 

tion on the fim kg,” Gibnour said, had bear a mistake. 


“That was the yacht race." 

Sticking to his proven strategy of 
straight-hue acceleration, Conner 
opened Ins margin to 29 seconds 
downwind, where Kookaburra HI 
reputedly was far superior. 

Conner gained 45 seconds on the 
second beat, rounding the mark 
1:14 ahead of Murray, who decided 
to use a larger hcadsail on the first 
reach. But flying a gexmaker, a 
combination of a genoa and a spin- 
naker, rally resulted in an eight- 
second loss to Conner, who was 
nring a traditional spinnaker. 

Murray managed to regain five 
seconds an the second reach, to 
trail by 1: 17, but was forced to said 
bowman Don McCracken up the 
60-foot mast to untangle a halyard. 

On the third beat, Conner re- 
sponded to Kookaburra Hi's tacks 
with a loose cover, rounding the 
sixth buoy-133 in the lead, before 
Murray regained 15 seconds on the 
second downwind leg, dosing the 
gap to 1:08. 

Hut Cramer bad Had goch a CCBH- 

fortabk lead that he decided to take 
down his spinnaker 20 seconds be- 
fore reaching the end of the seventh 


The winds were blowing at just 
10 to 12 knots, far lighter than 
usual, and! the skies, customarily 
dear and bright, were overcast The 
delay was to allow the breeze to 
settle in from the southwest across 

the Indian Ocean, and Stars ft 
Stripes tactician Tom Whidden 
said that "we noticed riming the 
whole 10-minute [starting] se- 
quence that die wind was phasing 
to the left” 

Conner, the old master rafting in 
his fourth cup campaign, and Gfl- 
mour split tacks a minute before 
the start Conner made the right 
decision, accelerating from the left 
side as be crossed the starting line. 
Kookaburra ID was moving mare 



Stare & Stripes (left) and Kookaburra III before Saturday's start. 


ife got exactly where we want- 
ed to be," Murray said. “It’s just 
that our thoughts were all wrong." 

“If Tafn had tabn over the htj p 
of the Kookaburra at the start in the 
same position we were in, Pm sure 
he would have won,” Cramer said. 

With his huge lead, the 44-year- 
dd San Diegan could dictate strat- 
egy. On the rixth of the eight legs, 
for example, Murray tacked repeat- 


edly in a desperate attempt to get 
back into the race. Conner simply 
covered his every move. 

"We didn’t even come dose,” 
Murray said. “What Dennis left us 
with was pretty much zilch. He 
gave us no options." 

On the second leg, downwind, 
Conner boasted his lead by five 
seconds, to 1:20. But on the third 
leg, with the wind down to eight 
knots for a windward beat on 
which Stars ft Stripes was thought 
to have an edge. Kookaburra ID 
charged back to within 41 seconds 
of the lead. 

“I felt the old chicken bone in my 
throat,” Conner said. 

Then on the fourth leg, the reach 


that became a run after the wind 
shifted 60 degrees from southwest 
to southeast. Stars & Stripes rebuilt 
its lead to 1:14 

It was in front by 1:15 after the 
second reach and 1:17 after the 
sixth leg, going into a wind that had 
picked up to 16 to 18 knots. Then 
Conner made sure Murray would 
not overtake him. 

On the seventh leg, with the wind 
from behind filling his spinnaker, 
Conner added 43 seconds and his 
lead became 2:00. The wind was 
just 10 knots at the finish. 

“It was a frustrating day,” said 
Murray. 

And Sunday would bring no re- 
lief. (UPI,AP) 


SCOREBOARD 



Supporters ware there in force as Kookaburra IH was towed 
out to sea for S atur d ay' s opening race against Stare & Stripes. 


U.S. College Results NBA Standings 


Sheep farmers in the outback keep 
up an the eup. 

Nor are they all homers. One 
UK reporter, fresh in for the final 
days of the event, was nemnidwri 
when the Australian cab driver 
bringing him in from, the airport 
told him «endtng Murray out to 
race Cramer “is like sending a kin- 
dergarten stndent out against a col- 
lege professor.” 


FRIDAY 

EAST 

Alfred 101 RPl if 
Cotoy C. MkMobury 72 
John Jar 70, Rumen a 
Norwich 71 Bomdrin JS 
Pil m el u n 93. Brown 77 
Rochester tcoi ti. Ctarkson 02 
SL uwranci 97, Hobart 90 
VUtetovo SL Boston COL S3 
vote si. Pm so 

FAR WEST 

Air Faroe N> Brloham Yarn n 
BUa SL- Azusa pacuie.5L.- . 

CaLDavt* tS. HumbaMt St. 64 
Grand Canyon 18. Waykmd Baptist 73 
Sacrame nto SI. 97, Cal -Scuta Cruz 72 
SATURDAY 
EAST 

Amherst 92. MIT 77 
Babcan 77, Safes 07 
Boston U. SI. Conklin 32 
Bowdota MUdteburr M 
BucfcneH 71 Lafayette 67 
dark TO Brandete 71 
GohanMa H Harvard 81 
CW Post 89, Dowltoa S3 
Dartmouth 82, CaraMI 74 
Delaware fa Dram! 78 
Do Pam 58. La Salto 34 
Fairfield 74, Army 03 
Fordtiom 83, Holy Crass 78 
Gaanwtown *L Svracuss at, OT 
Ithaca 82. RPl 79 

Lono wand U. 71 SL Fronds (N.YJ a 
Lavata (MdJ M2. ». Fronds (PaJ 94 
Mata* 81 (Mean so 


DMs 


W L Pd. OB 


Boston 
Pin tads tonia 
Washington 
New Yam . 


Attanla 
Detroit 
Milwaukee 
aikmo 
mcDana - 
Ctov« land 


a li 
as » 
32 21 
13 31 
11 32 

Central DMsMn 
» IS 
28 IS 
28 19 
21 21 
. ..SB 94 
» 27 


J50 — 

sn 7Vz 
J12 18M 
395 38 
254 Zita 

JSl — 
461 — 
3M 2 
JM 4V» 
ASS SVi 
JUO 11 


WESTERN CONFRReMCE 
Midwest Dfvtatoa 

Dallas 28 75 .451 — 

Utah 25 18 JKi 3 

Houston 22 21 < 

Denver 2D 25 AM 9 

Scsi Antonio H ■ 30 l» 

Sacramento *4 ,2» J36 14 

Pacific DMHoo 

l— A. Lakers 34 ID J73 — 

Portland 27 19 S87 8 

Seattle 24 30 J45 10 

Golden Stale 24 R 322 11 

Phoenix 19 27 AM M 

LA- aimers 7 37 .199 27 


NHL Standings 

WALES COMFEREMCS 
F uftka Division 

W L T Pis OF SA 
PhUatMpNa 94 14 4 72 719 144 

NY l starters 2S 21 6 s 114 m 

Wastilnaton 21 34 B 50 169 293 

NY Rangers 20 23 » 48 202 201 

Now Jersey 21 27 5 47 192 242 

Pittsburgh V9 » 8 44 114 179 

Mass MvMon 

Montreal 76 73 7 99 184 172 

Hartford S4 20 4 38 171 14» 

Bolton 34 20 5 57 189 14B 

Quebec . . .J»_3*.. 1 49 147 17B 

Buffalo * 15 M 4 94 149 200 

CAMPBELL CONFERENCE 
Norris Mvfeioo 

Minnesota 23 21 7 51 WS 182 

Detrait 21 22 8 

SL Louis 19 22 9 

CMooga IB 24 8 

Toronto 19 28 5 


72 344 177 
41 I 82 177 
98 308 203 
30 215 211 
34 172 212 



NOW Hampshire 72. Vermont 48 
Northe aste rn 40. Niagara 90 
Perm 91 Brown 74 
Pm SI. 91 SL Joseph 1 * 82 
Pittsburgh 71 ConwcMait 92 
Providence 91 5t. joints It, OT 
Rutgers 75. SI. Bonovanturs 39 
SL Lawrence 77. Rochester Todi 74 
SL Peter's 71 Iona <7 
Union 71 King's point « 

Wesleyan 68. Williams 44 
Wsot Virginia 71 Duqueant 44 
Yale tO. Princeton 30 

SOUTH 

Atahoma 81 Georgia 74. OT 
AtarBIrm k ioboin 71 Ola Dominion 70 
ApnotocMon SL 72. The Citadel 49 
Auburn 81. Florida 48 
Ctemson 89, Virginia 83 
DavMson 91 VMI 45 
Duka SL VMae Forest *0. OT 
JacfcscnvKte 91 South Alabama w 
James Madison 71 George Mason 49, OT 
Kansas 43. Lootsvllte 98 
Kentucky 50, Misstate* si. 34 
McNeese a. 74, Loutstarai Tech « 
Memphis St. 74, Now Orfeoos 73 
Middle Term. 41 Tennessee 5f. 45 
Misstate* 71 Tennessee 7ft OT 
Moreheod SL 87. E. Kentucky S2 
Now 57, tLCrWIImtaoton 66 
NW Louisiana 61 NldwUs SL 57 
OkkOmao 81 H. amina SL 82 
Richmond 71 WBItam A Mery SO 
So. MtatataH 71. South Carolina 57 
SW Louisiana 7B, N. Texas St. 77 
Stertwo F. Austin 57, SE Loetslona 49 
vnmtofMM 44, Louisiana SL 4S 
Vol Commonweal*, 48 South Florida 44. OT 
Virginia Tech 82. Florida st 79, OT 
MIDWEST 
Bradley 91 Drake 44 
Butler SL Xavier (onto) 84, 2QT 
Cent Michigan 71, BawHng Green 7B 
Creighton 71, Indiana SI. SB 
Davtan 47, andnmtf 44 • 

Detroit 47. Oral Roberta 44 
Illinois 49, Cataraoo 45 
Indiana n. Purdue 77 
Kent St SL Baa ». 82 
Kenyan 81 Cose Western 72 
MMiioan UHL taw a 93 
Michigan SL 72, Minnesota to'" 

Michigan Tech 94. Wayne (Mlchj 73 
N. Iowa 91 8. Illinois 44 
S. Illinois 71 Illinois St 73 
W. Michigan 7a Toledo 57 
Wisconsin 43. Horthw oHei n 57 
Youngstown St 7L Atom 48 
SOUTHWEST 

Angelo SL 41 E. Tans XL 52 
AW lone CUrhnon SI W. Terns SI. a 
Lamar a, NE Loutxtana 54 
OMWmna Otv 81 motes « 

So. Methodist 71 Baylor 73 
SW Texas St 77, Sam Houston St. 72 
Terns Christian 71 Arka nsas as 
TOMOS-GJ Pool 107, Now 4AMCO 90 
Texas Tech si Houston 55. or 
Tuba 72. Wichita si. SB 

FAR WEST 

AIWuFAndwrag* >1 Puget Bound 71 
Arizona Mr Arkona St. 54 
Botot St H, Nevrftm 40 
Brtoham Young SL Colorado st 49 
B YU Hawaii 102, HowaU Pacific 87 
Cot-Oavts 74 Chico SL 45 
Co Manta Barbara 87. Pocffle 54 
Frtodoa ». 51 Pnesno St 44 
Ganzooa 41 Santa Clara SB 
Idaho 41. N. Arizona 57 
Miami l Fla.) 81 S« Oboe SL 82, OT 
Montana SL M, Mantona 91 OT 
H. Mexico St 85. Utah M. 82 
OtmmSL h, CcMfomta ,87 
l*wrttart 8s. San Frandsa>4y 
St. Marys ICbHU 7B, Lawk! (Cot if J 44 
San Diego 49, PoggontaM 44 
Stm J ose st TV Lang Beam st 39 
W“N*igton 51 Southern CM 45 
WMNr SI. 41 Idaho St 44 
Wyardno 71 Utah 55 


lOdfeSM 31 29 24 M— 94 

McHota 13-1337 31. AlneeT-U W IS; Pereon 
n-19 4-4 21 Will tarns 4-14 44 14 Ite bo urts: 
B0454 <Bbd.PorWi13) s I n&32fW1itoimoi2}. 
Assists; 8as.ZI (Bird 9].- lnd.23 (Fleming 8). 
taw York 17 31 30 17— 9S 

Atata 34 M 13 TI lit 

awilktos 1V22 9-14 31, Willis 7-12 t-1 TSj 
EuWOMns 1M2 V2 23, Henderson 4-12 44 W. 
Roboundc hew York 53 ( Ewing t2) ; Atlanta 
a (Kona* 17}. Assists: New York 23 (Hen- 
derson 9)r Attaita 24 (Battle. Rivers «). 

29 27 21 SS — 112 
24 » 31 39—121 
Bmkfey 12-17 1422 41 Cheeks 4-7 Ml 17; 
Jordan 19-35 11-12 49, Oakley B-14 24 IB. Re- 
b se n ds: Ctitcaeo « (Oaktev 17); PNMct- 
Phia 55 (Barkley III. Assists: Chicago 32 
(Paxsan 9); PMtadstpMa M l Cheeks 8). 
M H— si tes . it 24 21 *3—117 

Dallas 34 31 39 31—133 

Aguirre 10-15 4-721 Horner 10-19 34 & Do- 
Vb4-9M 1 18; Lucas 8-13 34 21. Hodues 741 1-3 
19. Bebeunfe: Milwaukee 41 (Sterna 4); Del- 
tas 73 (TUratoy 30). Astas*: Milwaukee 27 
(Hodges 71; Dallas 31 (Starampf 101. 

OHS 25— 1M 
M M M 38 181 
Green 9-11 7-7 21 AbduKtabbar 19-14 34 23: 
NOKO 4-14 44 is, Davis 4-U44 14 Rebaonds: 
Lm Angeta 43 (AbtM^tabbar 9) ; Ptnsnta 45 
(Bedford W). Artsti: Las Angeles M (Jolto- 
son 19); Ptwenlx 27 IHarnocek 8). 

2» 34 29 3S— 419 
29 M 3134—127 
Correll 13-2044 32, Floyd 11-17 44 31, Short 
0-24 5431 ;CBanTbera 12-22 11 -13 34 E Ills 11-19 
M 33. Rebaerts: Seottto 48 (Chambers 11); 
Gebfen State 35 [McDonald 4). Assists; Seat- 
tle 34 (Youna 711 GaMen State 22 (Floyd 13). 

21 21 27 33-487 


(At On 

MEN'S DOWNHILL 

1- Peter SMHIer, Sedtaorto rt . 2 nHnuteta 
07 JO seconds. 

ZPtrmteZurUrtggen.Swihortend.2dM.13. 

3. Karl Atotear. SwttarknL 2dW20. 

4 Franz Hdiizar. Switzerland, Z3I43L 
5. Rob Boyd, Canoda. 2 : 0450 . 

4 Dental Mahrer. Swttnrtand. 2dNA4 
7. Mart: QirardoHL Laxemboura. 2:09.11. 
4 Leanml Stock, Austria 2:07.11 
9. Mortals Wosmatar, West Germany, 
2^9 JT. 

lOJeni WDdgrvtwr.Mtast Oermeny,3: WAS. 
MEWS COMBINED (DOWNHILL) 

1. Plrmln Zurbrtggoa Swibertond, 1 AI4 

2. Daniel Mahrer, S w ltz e rlort. 1:5U& 

X Marc GtrardolU. Luxembourg, i -no 
4 Loomed Stack, Austria 1-J414 

S. Markus WOsmUer. West Germany. 
13UL 

4 Jan Eba- Thoreea Norway, 1^432. 

7. Felix Betacyk. Canda 1:5483. 

4 AHe Skaankd. Norway, 1^485. 

9. Michael Brown, ul i:3L94 
14 Martin Bofl. Britain, 

FINAL COMBINED RESULTS 
t. Marc GirartWO, Luxembourg, 2427 
palais 

2. Plrmln Zlirtarfggea Switzerland. 3454 
X Gdntaer Matter, Austria 4184 
4 Bernahrd Gstretn. Austria 4284 
J. MatkwWosmeter, Wmt Germanv.4415 

4. Josef Schick. West Germany. 53J8 " 
7. Him Christian Jam. Norway, 4783 
4 Leonora Stock, Austria 8493 

9. Lars-Bdrio Eriksson. Swsdea 87.10 
14 Franck Piccard. France. 8782 


Vandewoghe M-W S-W 34 Drexter 9-11 24 
20; Wootrktas 4-11 9-1321, Washington 9-19 08 
14 R e bound s : New Jersey a (Gmindkl 11}/ 
PorttortSS UaaesW}. Assists: tan* Jersey 2B 
(WaNUngten 4); Portland 37 (Porter 101. 

21 m n n »— m 

32 27 M 29 4— at 
Ro bsrte sn n-1* 34 25. Berry 9-13 44 22 1 
Valentine 9-14 5-5 2L Onto M-17 3-5 23. Re- 
beo n dsc SA SS (Greenwood 15}; i-AXL SO 
(Beniamin 19. Assists: &A.21 (Robertson 4 )/ 
32 (Valentins IS). 


WOMEN'S DOWNHILL 
1. Maria wtdllssr, Switzerland, 1:4380 
Z Mlcheta FtglnL Swltzertand. 1s44.ll 

3. Reotne Masanferiiner, West Germany, 
H44J4 

4. Marina KWH, West Germany, 1:4586 

5. Laurie Graham. Canada lMLio 
4 l Stela Edor, Austria 1:4581 

7. Erika Hess- gwtteeiiund. i:45» 

4 Mteheia Gera, Won Germany, 1:4535 
9. Catherine QuWst Franca 1 :*sjb 
14 Karon Percy. Canada 1:4190 


Smythe Dtvtstoa 
Edmonton 34 14 4 

Winnipeg 28 19 5 

catgary 28 22 2 

Las Angeles 22 23 4 

Vancouver 15 31 4 

Friday's Ramus 

Quebec 0 18-1 

Buffalo I I 1—3 

Cretotrtwrin.Rutfttu (9|, Ramsay (5); Gou- 
let (281. 5 Mb ae Deal: Quebec (on Barrasso) 
4-2S-7— 3fc Buftalo (on Matarchuk) 15A-7-09. 
NY- llbitsrl .1 2 8 0-3 

Washington 10 1 8-3 

Lauer (51. Letter IS). LaFanhibie (24); 
Uuiohiln (14). Ga-tnar2{201. Sbotsoegeal; 
N.Y. Islanders (on Mason) i2-84-l-i24; Wash- 
ington (on Smith) 4^7-108—23. 

1188-3 
8 118-9 
accoretll 2 mil Gretzky (49), TVdtanen 
(24). Shots on goal: Mbinesata (anMoog) 9-13- 
4-1— 33; E d monton (an Beaupre) MH19-E 
New Jersey 2 l 1-4 

Vancouver I 3 1—3 

McNtto |5). Summon (22). MocLoan (21), 
Lotselle (12); TambeilhU 03), Suitor (15), 
Smyt (IS). Shots an goal: N J.{en Brodeur) lt- 
55—21; Vane (on Billtogton) 13-147-39. 
Soterd u rte Results 

NY. Raogen I 0 8-3 

PMlodetobla 3 1 8-1 

Sandstrom (27), Laraucno (17). Mcdaaoy 
(12); Craven (13). Shots on PM; New York 
(m HextaH) 12-10-11—33) Ptiltadetehta (on 
Frame) 9-128-29. 

13 2-3 
1 1 3-4 

Neely 2 (20), Sweene y (2), Simmer 2 (19), 
Morkwort (7); Carlyle (91, MacLean (25), 
Watters (3). Shots oa goal: Wlnntoee (on 
Koans) 4-8-11 — 25; Boston (on Borihlaumel 5 
14-7-39. 

Hartford 3 11-9 

NY. (starter* 111-9 

Flatter 2 (15). Kramm (8), Trgftter (14); 
Turgaan (4), Anderson (IS). Shots on gaol: 
Hartford (On Smith) B-7-4— 21 ; New York (on 
Weeks) 94-7-31. 

3 19-3 
1 2 1—3 

smith (191. Matey (5), Clwl las (91. Gainey 
(4), Stand laid (B); FOx 2 (17). Dianne (if). 
Shots on goal: Los Angeles (on Ray) 9-7-11 — 
27; Montreal (on Metonsen) 51513— SL 

0 1 JH 

1 s v- a 

Veitch (9), Kocur 3 (7). Lewis (3}; Evans 
n>. Clark (35). Shots op real: Detroit (on 
Bastor) 514-13—35; Toronto (an Lotoresl) 15 
510-34 

13 8-3 
.141-5 
WDson (14), Roberts (4), Hunter 13). Mol Fen 
(31), Patterson (7); McNab (4), Danevko (2). 
V e tb ee k (33). Bheisengeel; New Jersey (on 
Lametta. Vernon) 749-33; Calgary (on 
Chevrtor) U-14-n — (1. 

Chicago 3 18 8-4 

51 Lams 3 8 1 8— S 

T. Murray (is). Presley (17), Fraser (17), 
OiCTYk (9); GHmour (23). Meagher [Ut. Co- 
va(lM no). Hunter (75). Shots an goal: CMca- 
00 (on Milton) 151453—37; St. Louis (an 
Sauva) 13-5470—37.' 


European Soccer 



29 20 31 M tO— 114 
Vtoh a M 21 21 St— 113 

Daterr 7-11 M-M 2S, Woodson 9-17 44 22; 
Grtinitl 11-14 3-4 25, Trtoocka 514 33 21. Ra- 
bounds: Los Angatoi S3 (Bantamln it); Utah 
89 (Eaton W. Assists: Los Angetes 13 (Voten- 
Iteo 9); Utah 37 (Gram W). 

30 27 23 10 — tse 
» as St 25—182 
Honor T22S5627.Hubbard534l Mi Long 
15181-3 2Lnetnlng7-ll M l4,H.wUI1ams49 
59 U. nweiwi: Indiana SS (Person 151) 
awetand 53 U. WBItams Ml. Asstdhu Itxfl- 
an 23 (Person B); Cievetart 23 (Hewer 7). 

213B2SM »-m 
32 29 li 21 14— IM 
eiUs5l9542LMcDonteil5l9l-42l; Nones 
Tl-24 TIMS 31. Bedford 7-U 3-4 O, Sanders 7-95 
3 17. Rnho u rtSi Phoenix S3 (None*, Bedford 
T2)J Ssattte5B( uster 211. AssiBtei Phoenix 21 
(Humphries Vi Seattle 24 (Young 7). 
Detroit M M 34 IB 114 

Hew York 34 27 » 25-113 

Dantfev 18-14 7-4 27, Thorm 7-n WO 21 j 
E wfno 1524 11-13 37, Cartwright WS 34 2L 
taboomti: Detroit 49 (LcSinbeer ■); New 
York 5Z (Cartwright it). Assbts: Detroit 24 
(Johnson 7): New York 25 (Sparrow 10). 

23 JS MM— 185 
32 M 21 29— W 
M.Maten>5229427.J.Matane 11-21 5525; 
Barkley 514 11-12 2*. McCormick 11-143-325, 
RSMartRi: PhD. 43 (Barkley 17) ;WostL5l(M. 
Maione 111. AisMk PfiR. 2J (Barfchry 4); 
Wash. 2B (whattev 11). 

M 3S 38 33—113 
M SB 31 44—442 
Enoilsh 154S J-i 35 Lover 15U M22; John- 
son 10-1553 2X Thou* 511 53 12. R sbooe d si 
So « u t » ■ do <2 (KtelneUD; Denver 42 (Lever 
D.AsNNsi Sa cram ento M (Smith!); Denver 
39 (Lever 12). - - . 


Davis Cap 


AMERICAN ZONE 
(FW Raaed) 

(At Caracas) 
r— i- j, vonemeki 8 
Morttn Wbstenhetane. Canada, deL Cartes 
Ctowerte, Venmutaa. 44. 54, 44. 44. 

Gletm MtcMbota, CotmterdsL N Icolas Ptr- 
cbtt, Venezuela. 54. M, 44. 

IWchttata art Mark Greenare Canada, dot. 
IneW datw ana Valerio Boeeffta Venezuela ' 
44L 53, 43. 44. 

(At ModeHta. Cefembto) 

II (Mw Se mimrtiln A 
Diego Peres. Uruguay, dsl Mario Rincon. 
Colombia. 63, M, 43 . 

Marceta FHIppInl, Uruoumr, drf. Ahrara 
Carlos Jordan, Cotombta. 43^-3.7434.17-15. 

Perez and Victor corttreNl, uraauor, def. 
Miguel Taboantxid Jordan. Cotombia, 54.44. 
60. 


AFRICAN ZONE 
(First Reert) 

(At Dakar, SeiHgaD 
Senegal 2, Morocco I 
Mohammed Burnt Moroczzu dot. Abou 
Bertha, SeneeoL 53. 44. 53. 44. 

Yava Doaabto. SaneeaLdsL AbdekriH, Mo- 
rocca 7^, 44. 43. 51 40. 

Dajmbta om Uv EMorma, SenegaL dot 
80ml aid OKRAmml Arafat Merocaet 4444, 

44. 

Ut Abldtan, Iran Coast) 

Ivory Coast i. TeaMa a 
Anton Beug re, Ivory CMstidctnonon sou, 
dted. TunWo. 15s, 53, 5t 
Clement ngora. Ivory Coost-ttoC Moot 3ou- 
itell Tunisia, 6-3, 5557. 

Nuara Old Jem Aka. tvarv Cast, del. Sou- 
deni and SasdonL YunMa. 44 H l-L 7 - 5 . 


ITALIAN FIRST DIVISION 
Aiariiino 1, Juventus 1 
Brescia 8. inter Milan 1 
Emnafl 1 , Ascoa 0 
Milan 1. Varona 0 
Roma 4 Aialento 2 
Smnptforia 3, Ptorenttno 1 
Torino 1, Conn 0 
Udtaese 0. Napoli 3 

Points Stroms**: NapallM; Inter MlksiM.- 
Juventus 22; Roma Milan 11; Varona 20; 
Sampdoria. Tomto 17; Como 16: AveUtae. 
Emaaii U; n oren Kiw 13: Atatenta 12; Bre- 
scia 11; ASCMI MU UdhwM S. 

ENGLISH FIRST MVtSlON 
Owrlten 0 , Notttagh om Forest 1 
Melts staiaUmn: AraenM 52; everion 58; 
H’MtlPOOl 48; NOtttl mount Forest 45; Lutan 
C; Tottenham 41; Norwich 40; Coventry, 
West Ham 37; Watford. Wlmbiotfon 34; 5het- 
ftNd Wednesday 34; Mmhestor United 32; 
Queens Park 3C; Oxtard»; Manchester Qty 
37J Oietaefl 21; Southampton, Charlton 25; 
Letaesler, Aston vma Mi Newcastle 21. 

SPANISH FIRST DIVISION 
Bareatana 2, Real Madrid 2 
Osarano LEseaflois 
Real t t ndeda d L Morda 1 
Taraoara 1 , Gltan 1 
Catflz Z SevflJa g 
«<*«« ds Madrid l, Sabadsii i 
MaMorcu 1 , Athletic do BUbae 1 
Betts 3, Las Paknas 1 

Santander a, VattadoUd e 

JtoWs sSeaBDg si Boreeteno 38; Real Mo- 

sssasaansssss 



Baseball 
A m cri c uu Leeees 

OAKLAM}— Traded LulsQuinsnes. tntleld 
at, to the Chkngo Cube tor Rob Cey , ttitad 
bOMmoruMgned QxttCbdlran, etttiwr, to o 
one-year contract.' 
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The Belle Epoque, 
Zip Code 10021 


% J 0 ^ J. Goldman 

Um Aagtkt Tbrm Service 

XTHWYORK —The chateaus 
x ^ of me nch that mice graced 
city’s streets have been de- 
moHshed, victims rf high taxes, a 
gataae of servants and changing 


WMe wealthy New York fan* 
uks may still treasure maids and 


faithful retainers- When 
English butlers and French maids 

are needed ai galas and large din- 
ne*s nowadays, they often are 
payed oocvin ringl y hy unem- 
ployed actors and actresses. 

Bat if the budera and maids are 
preteodos, the wealth is still real, 
and for those who have it, life in 
*Ncw Yodc CSty can bo filled whh 
great comfort, opulence q iyj pri- 
vacy behind the facades erf apart- 
ment buildings that give li ttle hint 
of the luxury zntida 

The most illustrious of these 
neighborhoods today is a princi- 
pality of plenty tucked away with- 
in Zip Code 10021, a narrow strip 
run n i n g alo ng three of the world’s 
most famous avenues, Park, Mad- 
ison and Fifth, from the Metro- 
politan Museum on the north at 
80th Street to the Regency Hotel 
at 61st Street on the south. 

“I think there, has never been 
such a conc entration of wealth in 
such a small area in the history of 
stan," said Edward Lee Cave, 
who owns a company specializing 
in apartments and townhouses for 
the affluent. ”1 don’t say it's all 
pled up in apartment* hoe. It 
■ can be in Swiss banks, Hong 
Kong holding companies or 
10,000 acres in Australia some- 
where. But everybody who is real- 
ly important and powerful keeps 
some sort of presence in New 
York. There is probably a larger 
concentration of wealth than ever 
existed at Versailles or anywhere 
else. In this town, you don’t have 
to apologize for bong rich." 

Some residents of Zip Code 
10021 think that they are part of a 
new Belle Epoque. “It’s far more 
lavish now than Paris. Paris is a 
very staid city now. I think Lon- 
don has great charm and style of 
life that is comparable to ours,” 



Zip Code 10021, made and oat: Ralph Lauren’s shop in former Rhinelander m a ns io n ; Fifth Avenue apart ments . 


jowL It is so obvious and so visi- 
ble and so heart wrenching. * 


said Mai HaOxngby, the wife cf an 
investment banker. “Maybe the 
life in New York is more opu- 
lent.” 

The exteriors of most apart- 
ment houses give little hint of the 
opulent mini-mansions within, 
often with spectacular views of 
Central Park. 

“In many ways the extremely 
wealthy live in the city but also 
above the city,” said one Park 
Avenue resident who asked that 
she not be identified. “They don’t 
cope with the same problems. 
They can insulate themselves 
from the Sturm und Drang that 
drags down all of us. 

“A limnmHni». and driver await 
by the front door. Servants pick- 
up the cleaning fetch the children 
at school, do the grocery shop- 
ping, pay the trills. Some people 
nave soaal secretaries. Thor sec- 
retaries sign their The 

hairdresser comes to th*m The 
mawfin- comes to them. Their ex- 
ercise instructor comes to them. 
They have large orderly closets 
because they have a lot of space. 
They lead a life of well-kept or- 
der. 

“Things are well-main tain ed. 


There are fresh flowers is the ma- 
jor rooms. They surround them- 
selves with pleasant servants. 
None of the hdp will discuss any- 
thing with anybody. They are 
very discrete. The doorman is re- 
spectful and nice. When the 
wealthy go out to dinner the car 
and driver sit outside the restau- 
rant and wait for them to came 
out They never worry about get- 
ting ranghi in the or having 
to look for a taxi. They never 
cany shopping bags. « * just 
something you don't da You 
don’t have to cany an umbrella. 
There are people who do that for 
you.” 

Wealth helps to make die in- 
convenience harshness of the 
dty evaporate. A private banker 

ran handle finunrial tf MiMrti nni! 

A personal shopper di c umven ts 
lines in crowded department 
stores. An art consultant or cura- 
tor can supervise new additions to 
coBectious. Accountants, lawyers, 

adminis t rativ e anattanK nr finan- 

dal advisers can provide distance 
from favor-seekers or people 
pushing purchases or charities. 
Since 1979, the total income of 
the residents within Zip Code 


10021, has soared from $2L6 tril- 
lion to $4 A trillion, according to 
rwiaw reports and data from pri- 
vate demographers. The figure is 
expected to reach $5.8 billion by 
MM. 

To a far lesser degree than Lon- 
don and many E u ro p e an capitals, 
success in New York does not 
depend on family, old school tie, 
accent or social connections. In 
die United States these days, rock 
stars routinely are richer than 

man y Rockefellers. 

Perhaps partly as a result, there 
appears to be far less animosity 
betwe e n social classes in New 
York than in many dries abroad. 
Revelers parking in front of Max- 
im's in Paris run the risk of curses 
and dashed tires as a social pro- 
test Party goers doubteparked at 
Regine’s on Park Avenue risk at 
most a $50 ticket. 

“Tbe spread between wealth 
and poverty has gotten greater 
*nd more visible,” said Fdix Ro- 
hatyn, the Lazard Freres A Co. 
investment banker who lives in 
the 10021 neighborhood. “The 
real problem of the city is that this 
enormous gulf b etween wealth 
and poverty is firing check by 


ble and so heart wrenching. " 

So hmnense is die scale of 
wealth in New Yank, that the word 
millionaire has been redefined. 
To many bankas and brokers 
here, a millionaire is not rate with 

nasgfanf a tnillim i dnflnrt but 

with income of SI million or more 
a year. 

Zip code 10021 has changed 
dramatically since Suqpben Bir- 
mingham described it two de- 
cades ago in his perceptive book, 
“Oar Crowd,” as “a world of qui- 
etly ticking docks.” 

Nowhere is that change more 
dramatic than on Madison Ave- 
nue, which has been turned into a 
showcase for the world's great de- 
signers. Givenchy now rubs 
shoulders with Lanvin, Valentino, 
Versace and Kenzo on Madison 
Avenue. Rents have become so 
high dial many gaTiwi« «nH an- 
tique dealers have been forced to 
move u pst ai r s from the street 
Symbolic of the change is the 
Rhinelander mansion, rate of the 
last examples of the lavish life- 
style of a century ago- It has bem 
turned into Ralph Lauren’s Polo 
showcase. 


secretary to Margaret Thatcher's • 
cabmet, in connection with the trial 
c onc e rnin g the attempted snpprcs- 
skm of a book about “the fifth 
man” who may ham infiltrated 
Britain’s spy service. 

‘The Fordgn Affairs Fudge Fac- 
tory” was the title erf a 1971 book ■ 
aboqt the U.SL State Department 
by John Franklin Campbell. It 
popularized a term that has identi- 
fied 'that buildiog in Washington 
much as “Puzzle Palace” has be- 
come the informal monilccr fra the 
■ F entagpn, altho ugh it also signifies 
the National Security Agaocy (pre- 
viously known as “No Such Agcn- 
cfy 

Around tKf- Pn gK ki ng 

world, the nse c# the word fudge h 
evidently on the rise. The word is 
ascendant because it is used to de- 
scribe three actions of g overnment 

rfBnulf 1) hamming and hawing 

(a single action); 2) hedging with 
sudi qualifiers as to make a posi- 
tion tnaamwglf^ and 3) Starting 
truth in a way that approaches de- 
ception but cannot be called out- 


Fudge was a word beloved by tbe 
American poet James Russell Low- 
dL In 1848, he wrote of Edgar 
Allan Poe: “Tliere comes Poe, with 
his raven, film Bamaby Rndge / 
Three fifths of him genius and two 
fifths sheer fudge.” Almost four 
decades later, Lowefl provided die 
motto of the American Copyright 
League: “In vam we call did no- 
tions fudge, / And bead our con- 
scimce to our ^Baling; / The Ten 
G mrnwandmentw wifi not budge, / 

And trewlmg will « in tbp y » steal- 
■- — 

mg. _ • 

Fudge is one of those words (Eke 
bother sad fiddle that can be used as 
tiuoe different parts of speech: in- 
terjection, verb and noun. The m- 
teqectiou. was first providedby Oli- 
ver Goldniiilhm 1766, describing a 
character in “The Vicar of Wake- 
field” who “at the ooodusion of 
every sentence would cry out 
Fudge!” 

The noon, in the sense of “non- 
sense,” appeared a generation later 
— ’That is all fudge to frighten 
you” — but its meaning gained a 
more lying connotation in the next 
century. Ralph Waldo Emerson de- 


nuthwiwridoM tO 

tired result. 

The origin of the verb to fudged 
lost in the mists of tbe 17th c«Ju- 
ty: some say it derives from the 
archaic /orige; “to agree” or “to fit 
pieces together”; others paint to 
the chance of edmic variation of 
the German futxh, “gone, rained” ; 
Isaac Dlsraefi. Ben’s father, specu- 
lated that fudge is an eponym of 
one Captain Fudge,' known vnddy 
as “Lying Fudge.” 

How did tins word, usually con- 
noting hoaxes, cheating and tilings 
in general disrepute, became asso- 
ciated with sweetness and candy? 

Nobody knows. In 1896, a Michi- 
gan publication defined fudges as 
“a kind of dmcolate bonbons,” and 

ax years later, in England, thejonr- 
nal The Queen reported that “The 
greatest ‘stunt’ among college stu- 
dents is to make incl u di n g 

“Nat Fudges” and “Fruit Fudge.* 

In the 1983 Dictionary of Ameri- 
can Food and Drink, John F. Mar- 
iam reports speculation that the 
hoax mn» w n £ might have c o m e 
from the way that colleg: women 
(Wellesley Fudge and Vassar 
Fridge were early citations) used 
the making cf candy as an excuse to 
stay up late, and the fudging of 
cnzfews led to the making of fudge, 
a se mis oft candy of grainy texture 
made cf sugar; buttra and flavoring 

sodi as chocolate. 


adattMi — to make conn***®**; 


In a pie 


■ N a piece about Laxchmant (or 
Locust Vatin) lockjaw, I men- 
tioned Rnasefl Baker and observed 
in pacing that “neither Mr. Baker 
nor I am young or upwardly mo- 
bile." . 

“I couldn't believe yon would 
write *nexthec Mr. Baker nor I am 
young,’ " w ri tes Richard Dressd- 
hnys of New York City. “The 
ri«n« has a c om poun d subject 
joined by a coradinate conjunction 
— nor — and requires the plural 
verb are. Gaik!” 

That’s wfcatyoH say, Mr. Gork. I 
have long been a believer in the 
Ride of P roximi ty, in a neither/ nor, 
'either/ or ra not only /but also con- 
straction, tbe verb should agree 
with the closest subject I frequent- 
ly sing to myself: “If my verb is not 


^^t^^oremhisautbor- 

the English Language, and gave as 
his ocampie: “Neither he nor I am 

in tbe wrong." . . . 

Randdph Quirk and Ins co-au- 

thras of a more recent grammar 
lean toward that Bute of Pn>xunjt> 
in dctetmmmg *be pason erf ^ 

verb, yring tills example: Neither g 

yon, nor Lnra-anyOTC rise knows * 

tbe answer.” Knows, the verb, 
agrees with the singular oww «** 
near it, not the whole crowd m the 
prcoeding list. 

Bat there is something strange 
going on here that nates the most 
prestigious grammarians nervous.. 

“Most people desire to avoid the 

annoying necessity of making a 
choice between the two persons, , 
says CunneL Quo* acknowledges 
that resistance: “Because of the 
awkwardness of tins device, a 
fi P»Biri»r may avoid it-” Quirk and 
Curme are joined by usage super- 
star Henry W. Fowler, who ob? 
served the complications that arise 
when the person or number of thf? 
neither differs from the person os 
number of the nor — “Neither eyes 
nor nose (does its? do their?) work” 

and came to this conclusion: jt 

The wise man, in writing, evades 
these problems” by “putting the “ 
thing in sane other shape.” Thus; 
the witwirm of great grammars; 

agrees with the pragmatic 
mouse who said to his colleagues; 
“To hdl with the cheese / let’s get 
oat of the trap.” 

You win, Mr. Gcak. You and 
old inamorata, Nonna Loquenrh, 
t ri u m p h a gain- The Rule of Prox* 
nmty has its exceptions, and the 
bi gg est of «h«n is this: When if 
locks fanny, don’t argue the gram- 
mar; recast the sentence: [ 

Neither Mr. Baker nor I am 
young looks funny. Neither Mr. 
Baker nor J areyomg looks just as ; 
funny. Neither Mr. Baker is young,; 
nor am I is awkward, too. Keep 
your cheese; lemme out Mr. Baker 
is no spring chicken, nor ant I, and 
neither one of us is upwardly /no&Zer 
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